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Thinking of selling? 


Let Bowers and Merena get the best prices for you! 


Right now we are accepting consignments for 
our upcoming auction season, with sales to be 
held in New York City. Plus, we are accepting 
consignments for the 1989 ANA Convention Sale. 
We offer you the following: 

Experience: Of the top 10 world's coin records, 
we hold nine, including all seven of the top seven! 
We also hold the record for selling the three most 
valuable coin collections ever auctioned: (1) The 
$25 million Garrett Collection for The Johns 
Hopkins University, (2) The $20 million Norweb 
Collection, and (3) The $12.4 million Eliasberg Col- 
lection of U.S. Gold Coins. Over a span of many 
years we have sold approximately $200 million worth 
of coins for more than 5,000 consignors. Whether your 

collection is worth 
$2,000 (our minimum 
due to bookkeeping 
considerations) or $25 
million, you've come 
to the right place! 

Expertise: Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 

Dr. Richard Bagg, 
Michael Hodder, Ray- 
mond Merena, Andrew W. Pollock, and Elizabeth 
Arlin, backed up by full in-house facilities, includ- 
ing our Photography Department, our Graphics 
Department, and others. The result is a beautiful 
and authoritative catalogue which will highlight 
your numismatic material to its best advantage. 

Did you know that our catalogues have won more 
"Catalogue of the Year Award" honors (given by 
the Numismatic Literary Guild) than have ALL of 
our competitors combined? There must be a reason! 

Reasonable Rates: For one low commission rate 
to you, the seller, plus a fee charged to the buyer, 
we handle EVERYTHING— from complete insurance 
starting the moment we acquire your coins, to cata- 
loguing, to photography (of important pieces in 
full color), to advertising and publicity— in other 



M 1861 Pacjuet $20 sold in 
our recent Nonueb Collection 
Sale for $660,000. 



words, all you have to do is 
figure out what to do with 
our generous check! 


Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At Bowers 
and Merena, the entire team 
is on your side! 


The first Step: Please 
contact Richard ("Rick") 

Bagg, Ph.D., or Ray 
Merena today— by 
COLLECT telephone ■ Rick Bagg, Director of 
call or use the coupon Auctions at Auctions by 
below. Have a question? 

We have the answers. Or, if you prefer, direct your 
inquiry to Q. David Bowers or Michael Hodder. We 
will take it from there. This may well be the most 
important financial move you've ever made! 


N789A 


Dear Rick; 

Please tell me how 1 can include my coins in your forthcoming 
sales. 1 understand that all information will be kept confidential. 


Name 


Street 


City State Zip 

Check here; □ 1 am thinking about selling my coins. Please 
contact me. 


Brief description of holdings; 


Telephone 


Best time to call 



Auctions By Bowers And Merena, Inc. 
Attn: Rick Bagg 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 (CALL COLLECT) ^ 


Auctions held in New York City and other metropoliUn centers. 

“Wien great collections are sold, Bowers and Merena sells them." 


Chairman. Q. David Bowers (who was also Chairman of Bowers and Rud- 
dy, our predecessor firm). President; Raymond N. Merena. Members: Pro- 
fessional Numismatists Guild, ICTA, Life Members ANA, with a tradirion 
of serving numismatists for 36 years, since 1953. 
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Coin Prices was built on a foundation 
of reporting actual, accurate market 
values for U.S. coins. Every collector 
possesses a keen interest in knowing 
what his coins are worth. And “on the 
money” value listings are what Coin 
Prices delivers. They’re what made Coin 
Prices the hobby’s leading value guide. 

Coin Prices has come a long way 
since its debut more than 20 years ago. 
As the market changed, so did we. 
Today’s edition, with complete coverage 
for all U.S. coins, in up to 12 grades of 
preservation, is essential for the active 
collector and investor. 

As the hobby faces the challenges of a 
new century, it continues to grow. And 
Coin Prices keeps pace. A dedicated 
staff, led by the hobby’s senior price 
guide editor. Bob Wilhite, tackles this 
difficult assignment daily. To provide 
you with the latest price information — 
today, and for the 20 years to come. 

For a sample copy (U.S. addresses 
only), send $2.95 to: 

COIN 
PRICES 

Circulation Department 
700 E. State St., lola, Wl 54990 
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COLLECTIONS 

Coins of The Carnegie 

1068 Locked away for many years, impressive numismatic holdings of The Carnegie Museum of 
Natural History are about to be unveiled to collectors for the first time. 

AnneE. O’Shaughnessy 

COLLECTING 

The and ‘‘Don’ts’’ of Coin Collecting 

1074 Even the most experienced numismatists would do well to reacquaint themselves with the 
basics of coin handling and storage. 

Bill Fi vaz 

FRENCH NUMISMATICS 

A Strike for Freedom 

1084 Medals and coins produced by the French Mint are tangible reminders of the struggle for 

liberty in France. The Mint was both witness and servant to the politics and economic con- 
ditions of the Revolution of 1789. 

Marilyn Baker Reback 

NUMISMATIC LEGISLATION 

Redesigning Coins for the Marketplace 

1090 A tool of commerce, our monetary system should be restructured to function more efficiently 
in today’s marketplace. 

James C. Benfield 

U.S. COINAGE 

Bumming Around with the Hobo Nickel 

1097 To while away the hours, artistic tramps re-engraved the familiar portrait on Indian Head 
5-cent pieces to create some of nickeldom’s most colorful characters. 

Michael Wescott 

BRITISH COINAGE 

Great Britain Goes Decimal part i 

1102 After 150 years’ worth of proposals to convert Britain’s currency to a decimal system, the 
change was finally effected on February 15, 1971. 

R. Bruce Korver 
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COVER 


For years The Carnegie Museum of Nat- 
ural History has hidden away its numis- 
matic treasures. However, visitors will 
soon have a limited opportunity to view 
portions of its collection, such as this 
U.S. large cent (page 1068). 
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The battle cry of the French Revolution, 
‘'Liberte, Egalite, Fraternite!,” is pro- 
claimed on a 1988 100-franc coin. The 
200th anniversary of France's independ- 
ence offers the French Mint an oppor- 
tunity to further demonstrate its ex- 
cellence in medallic and numismatic art 
(page 1084). 
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Dale L. Williams, President 


EXPERIENCE-FINANCIAL STRENGTH-INTEGRITY 

are three important reasons why I will pay you the most for your rare coins or coin 
collection. This month we currently need to purchase the following coins and will 
pay these prices. 


PROOF SETS 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


COMMEMORATIVE COINS 

Antietam 

Columbia Set 


. $5,000 

MORGAN DOLLAR ROLLS 

1879-S 

. . . . $1,000 

. . 3,500 

1880-S 

1,000 

.. 1,900 

1881-S 

1,000 

. . 1,700 

1898-0 

1,000 

. . 1,500 

1899-0 

1,000 

. . 1,400 

1900-0 

1,000 

. . 1,400 

Other years or individual dates— 

Quote Price 

. . . $650 

HALF DOLLAR ROLLS 

1939 

$3,250 

. .. 1,000 

1940 

3,400 

.... 850 

1941 

2,200 

. ... 650 

1943 

2,000 

.... 400 

1945 

2,000 

Price 

D (Sc S Rolls— Quote Price 



York 


These prices apply to strictly original rolls, sets or individual coins as they came from the mint. 
Please call before shipping coins; satisfaction fully guaranteed. 


1 - 800 - 422-0787 

Nationwide 

Member of: 

Central States 
FUN 
PCGS 
NGC 

gALLERV.i;^C. 

Since P.O. Box 18388, South Lake Tahoe, CA 95706 
1976 T800-422-0787 or 916A42-0930 
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is pleased to announce the production of: 


The 

Third Set 
of 


The 


MESSAGE 


Collection 


Limited Issue 

Struck by the British Royal Mint 

The Message Collection depicts the great events in the March of Islam in the Age of the Pro' 
phet recorded in a collection of thirteen beautifully minted commemorative 22ct Gold medallions 
issued in four sets with a Limited Issue of 3000 of each set and is available in two sizes— 
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Technology can be dazzling. So dazzling that it’s easy to lose sight of the fact that real 
strength lies not only in sophisticated production and printing equipment, but also in the 
pre-eminent creativity of the human mind. And that’s where the real strength of COIN 
WORLD lies. 

We take the awesome power of high-speed presses, ignited by the spark of our highly 
professional editorial staff, and put them to work every week in COIN WORLD. 


* One year (52 issues) subscription — U.S. $26.00 ($66.00 outside U.S.) 

*Free sample copy requests welcomed. 

91 1 Vandemark Road, P.O. Box 150, Sidney, OH 45365 
513-498-0800 
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ANA Headquarters 

818 N. Cascade Ave., Colorado Springs, CO 80903-3279 
Office Hours; Monday-Friday, 8:30 a.in.-4:30 p.m., 719/632-2646 
Museum/Library: Monday-Saturday, 8:30 a.m.-4 p.m. 

Membership Hotline: 800/367-9723 
FAX: 719/634-4085 

The American Numismatic Association, an educational, non- 
profit organization, is the largest and most active numismatic 
body in the world. It invites and welcomes to membership all 
worthy persons who have a sincere interest in numismatics, 
whether they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only generally interested 
in the subjea. The Association was founded in 1891, and claims 
more than 3 1 ,000 members from every state in the Union and 
many foreign countries. The Association's official journal, The 
Numismatut, was first published in 1 888 by Dr. George F. Heath. 
Chartered for 50 years by an Aa of Congress in 1912 and 
renewed in perpetuity by an Aa of Congress on April 10, 
1962, the Association is a mutual organization for the bene- 
fit of its members. 


EDITOR 

Barbara J. Gregory 

ASSOCIATE EDITOR 

Marilyn A. Reback 

EDITORIAL ASSISTANT 

Anne E. O’Shaughnessy 

PRODUCTION / BUSINESS MANAGER 

Susan H. Trinko 

ADVERTISING SALES MANAGER 

Richard Conway 

EDITORIAL ADVISORY BOARD 

Roger Boye, Eric Newman, 

Donn Pearlman, Edward Rochette 

The Numismatut (ISSN 0029-6090) is published monthly by 
the American Numismatic Association, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279. Second-class post- 
age is paid at Colorado Spring, Colorado, and at additional mail- 
ing offices. POSTMASTER: Send address changes to Tbe Nu- 
mismatist, 8 1 8 North Cascade Avenue, Colorado Springs, CO 
80903-3279. 

Tbe Numismatist is mailed to all members of the Association 
(except associate members) without cost other than annual dues. 
Advertising inquiries should be addressed to the advertising sales 
manager; all other matters concerning Tbe Numismatist should 
be directed to the editor. Authors of unsolicited manuscripts 
should refer to the journal’s “Information for Authors," pub- 
lished periodically throughout the year. The editor assumes no 
responsibility for unsolicited photographs and manuscripts. Opin- 
ions expressed in articles published in Tbe Numismatist are those 
of the authors and do not necessarily represent the views of the 
American Numismatic Association or the editorial staff 

© 1 989 American Numismatic Association. All rights reserved. 
Reproduaion in whole or in part without written piermission 
is prohibited. Tbe Numismatist is a registered trademark of the 
American Numismatic Association. 


Join Us! 

Application for ANA Membership 

Check one: □ Regular □ Junior □ Associate □ 5-Year □ Club □ Life Member 

Present or former ANA no., if any 

□ Mr. DMrs. □ Ms. □ Club 

Name (please print) 

Street 

City State Zip 


Binh Date Occupation 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representative 
in your area. 

□ Check here if you would like your name provided to companies with offers we feel may interest you. 

I herewith make application for membership in the American Numismatic Association, subject to 
the Bylaws of said Association. I also agree to abide by the Code of Ethics adopted by the Association. 


Signature of Applicant Date 

Signature of Proposer (ojDtional) ANA No. 

Signature of Parent or Guardian (required for Junior applicant) 

□ Check □Money Order □MasterCard □VISA □AmExpress 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 


Dues 


Regular (adult) S 32* 

{Outside U.S.) 34* 

Club— country 36* 

Junior (17 years old or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

5-Year (individual or club) 120 

Life (adult individual) 750 

(Installment plan: $40 with application,** plus $60 per month for 12 months) 

Life (club) $1250 

* First year only; subsequent years $6 less. 

* * Includes $ 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $750 fee is paid. 

Nonmember annual subscription $ 28 

{Outside U.S.) $ 3 3 

Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. TN-7/89 
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pand^nnericD presents . . . 

Importers of Panda Gold Coins and Singold 



'82. Gold 



'83. Brass 



'83, Silver 



'84. Gold (12 oz.) 



'83, Gold 



PandaAmerica, an exclusive U.S. direct 
importer from the China Mint, is 
pleased to offer Panda coin collectors a 
unique opportunity to complete or build 
upon existing collections, while hard to 
find issues can still be acquired at 
reasonable prices. 

Call PandaAmerica Toll-Free at (800)-4- 
PANDAS or (213)-373-9647 for current 
price quotes on Panda coin issues. 
PandaAmerica, your Panda connection. 

c 1989 PandaAmerica 



'87 Gold (5 oz. & 12 oz.) 


'87, Silver 


'87 Gold ("S", "Y " & ‘P”) 


'87. Silver (5 oz.) 


'88. Gold 


Common Reverse 


1984-1988 Panda Commemoratives (Not Shown Actual Size) 



'87 Atlanta. Silver '87 1/20 Tong Tong. Gold '87 San Francisco, Gold '87 New Orleans, Gold 


To find out how you can own Panda Coins and Panda Commemoratives. both early issues 
and current 1988 year issues, send in this coupon to PandaAmerica at the address shown 
... or call us toll free at 800-4-PANDAS (800472-6327). 

NAME PHONE ( ) 

ADDRESS 


CITY 


STATE 


ZIP 


□ PLEASE ADD MY NAME TO YOUR NEW ISSUES PRIORITY MAILING LIST 

□ PLEASE SEND ME A FREE TRIAL COPY OF COIN DIGEST MAGAZINE 



'87 Hong Kong 6th. Silver 



'87 Long Beach. Silver 



'88 Basel. Gold 



'87 New York. Gold 



'88 Munich, Gold 


pandcamerioa 

23326 Hawthorne Blvd.. Skypark Ten. Suite 150 
Torrance. CA 90505 - Call Toll Free 800-4-Pandas 
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When you purchase Rare U,S. and Ancient Coins 


LEGACY 


Makes all the difference 


In the U.S. Certified Rare Coin Market we 
are authorized dealers for: 

— Professional Coin Grading Service 

— Numismatic Guarantee Corporation 

— American Numismatic Association 

Our personal services include: 

— Carefully selected individual coin 
portfolios 

— Individually Managed Accounts 

— Legacy Funding Group 


In the Ancient Coin Market we specialize in: 

— Investment-grade, high-quality 
Greek, Roman and Byzantine an- 
cient coins 

— Each coin is graded and authen- 
ticated by the American Numismatic 
Association Certification Service 

— Full biographical, historical and 
geographical information about each 
coin is included in our specially 
designed folios 


r 


1 


Please send me information on the following Legacy Investments 

□ Special report on ancient coins Cherry Creek Drive North, Suite #150 

r-i TT 1 1 1 r Denver, Colorado 80209 

U hixed priced catalog of ancient coins 

□ Individually managed accounts 

□ Other 

— Address 

City State Zip 

Phone (day) 

1 - 800 ^ 759-7273 
In Colorado 303-322-0101 

ICTA-AAA PCGS-NGC-ANACS 




LM 2656 


A LEADER IN THE NUMISMATIC INDUSTRY FOR 17 YEARS 
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Education — The Mainstay of Our Hobby 


W ITH ALL THE attention fo- 
cused on the numismatic 
marketplace lately, it is 
easy to forget that coin collecting is 
more than just buying and selling. 
What makes our hobby so great is the 
enjoyment and education it provides. 

Following the guidelines set forth 
by its Federal Charter, granted in 1912, 
the ANA works hard to advance “the 
knowledge of numismatics along edu- 
cational, historical and scientific lines 
in all its various branches.” Our efforts 
are obvious, both at headquarters in 
Colorado Springs and at our seminars 
and conventions. 

The ana’s new and improved Cor- 
respondence Course, “Introduction to 
Numismatics,” will be making its 
debut in the upcoming weeks. Out- 
dated and in desperate need of revi- 
sion, the program was re-created from 
the ground up by ANA staff and con- 
tributing authors. The Correspondence 
Course offers what few books or col- 
lege classes can— an opportunity to 
acquire a well-rounded education in 
numismatics at an affordable price. 

For more than 20 years, scores of 
colleaors have come to Colorado 
Springs for the ANA’s annual Summer 
Seminar, a week of numismatic learn- 
ing, fellowship and fun. I have had 
the pleasure of attending this popu- 
lar event many times, and I can tell 
you that it’s an experience that can’t 
be beat. Classes are tailored to appeal 
to every interest, from ancient coins 
and numismatic literature to Mor- 
gan dollars and U.S. commemora- 
tive coins. 

So that more members might have 
the opportunity to participate in our 
seminars, the ANA took its show on 
the road in 1985. In key cities around 


the country, ANA staff present inten- 
sive, three-day courses in numismatics. 
Earlier this year, the ANA got together 



with members of the Professional Nu- 
mismatists Guild to conduct seminars 
about U.S. coin grading in San Fran- 
cisco, Detroit and Orlando. Coming 
up in the fall are similar courses to 
be held in Atlanta, Cherry Hill (New 
Jersey) and Dallas. 

Education is also a focal point of our 
summer conventions. Under the guid- 
ance of James Taylor, Director of 
Educational Services, our 98th An- 
niversary Convention in Pittsburgh, 
August 9-13, promises to be the most 
stimulating yet. Four two-hour “mini- 
seminars” are scheduled — two about 
coin grading and two about investing 
in numismatics. 

Nonstop Numismatic Theatre pre- 
sentations spotlight some of the great 
experts and personalities in our hob- 
by: Eric Newman, Walter Breen, Mar- 
go Russell and Cliff Mishler, to name 
a few. As a special treat, John Mercan- 
ti, sculptor/engraver at the Philadelphia 
Mint, will explain how he executed the 
Pittsburgh convention medal, a fine ex- 
ample of medallic art. 

A lively debate, “Collectors vs. In- 
vestors,” moderated by Margo Rus- 
sell, pits numismatic scholar John Ford 
against well-known dealer David Hall. 
Two panel discussions promise some in- 
teresting perspectives, with Ken Bres- 
sett, Leonard Albrecht, Gary Adkins 
and Bill Fivaz considering “Consumer 


Protection in the Rare Coin Industry,” 
and bibliophiles Frank Katen, Remy 
Bourne, George Kolbe, John Ford and 
Armand Champa examining “Numis- 
matic Literature.” 

As a paper money collector, I don’t 
intend to miss the Educational Forum, 
which this year focuses on the con- 
troversial question, “Should the $1 bill 
be replaced with a $1 coin?” In favor 
of issuing a new dollar coin and with- 
drawing the $1 note from circulation 
is James Benfield, executive director of 
the Coin Coalition, a Washington, 
DC., group that supports bills to that 
effect in the House and the Senate. 
Opposing him will be Joe Cobb, a 
senior economist with the Joint Eco- 
nomic Committee of the U.S. Con- 
gress. ANA Governor and Legislative 
Counsel David Ganz will moderate 
the forum. 

If your interest in numismatics is 
confined to one particular area, such 
as Bust half dollars, Barber coinage or 
casino tokens, then you should check 
out the impressive lineup of ANA 
member clubs scheduled to meet dur- 
ing the convention. Dozens of special- 
ty groups, from the Society of Ration 
Token Collectors to the International 
Bank Note Society, hold open meet- 
ings and welcome visitors. 

Well, need I say more? A fascinating 
and fun learning experience awaits 
ANA members of all ages who choose 
to accept the invitation. If you can’t at- 
tend the Colorado Springs Summer 
Seminar or the Pittsburgh convention, 
don’t worry! An ANA seminar is sure 
to come to a city near you. 

Meanwhile, take some time during 
the summer months to enjoy our hob- 
by. Happy collecting, and do have a 
super day! • 
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Do You Want The Highest Prices For Your Coins? 

Let Boweis and Merena Andinn Them! 

D 


ight now we are accepting consignments 
for our spectacular 1989 and 1990 auction 
season, sales to be held in New York City 
and Los Angeles— as well as our 1989 
ANA Convention sale. We invite you to telephone 
Richard Bagg, Ph.D., our Director of Auctions, COL- 
LECT to discuss your holdings, or you can simply 
mail us the convenient coupon below. Either way, all 
details will be kept in the strictest confidence. Con- 
sider our unequaled record of of success, and you 
will see why collectors, dealers, museums, and 
others turn to Auctions by Bowers and Merena, Inc. 
to sell their coins. 


Upcoming Auhions 

■ August 9-12, 1989, Pitts- 
burgh, ANA Convention. 

■ September 11-13, 1989, 

New York City. Now accept- 
ing consignments. 

■ November 6-8, 1989, 
New York City. Now accept- 
ing consignments. 

■ January 25-27, 1990, 
Los Angeles, NASC Con- 
vention. Now accepting 
consignments. 


. 


3 


hile you may not 
have a $725,000 
rarity to sell, it 
is comforting to 
know that the same Bowers 
and Merena clientele who 
competed to set just about 
every world's auction record 
in the book will be com- 
peting for your material as 
well! 


m 


hinking about 
selling? For one 
low commission 
rate to the seller 
(plus a nominal fee 
to the buyer) we will 
present your coins in 
a "Grand Format" 


Bowers and Merena Augion Records 

■ Most valuable 

collection ever sold $25,000,000 Bowers and Merena 

■ 2nd most valuable 

collection ever sold 20,000,000 Bowers and Merena 

■ Most valuable 

coin ever sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

Colonial coin sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

silver coin sold 400,000 Bowers and Merena 

■ Most valuable U.S. 

gold coin sold 687,500 Bowers and Merena 

■ Most valuable U.S. 

pattern coin sold 475,000 Bowers and Merena 

■ Most valuable U.S. 

territorial coin sold 500,000 Bowers and Merena 


\M 


ubscription information for Bowers and 
Merena catalogues: $49 will bring you our 
next six "Grand Format" color-illustrated 
auction catalogues (regularly $10 each), 
PLUS six copies of the Rare Coin Review ($5 each), 
plus 15 or more copies of the Special Coin Letter ($2 
each), a value which adds up to well over $100! 

Send remittance to: Bowers and Merena, Publications 
Department, Box 1224, Wolfeboro, NH 03894. Foreign 
subscriptions are offered at $100 Surface Mail or $145 
Air Mail. 


color-illustrated catalogue and will take care 
of every detail— including expert cataloguing, 
advertising, printing, distribution, insurance, 
etc. There are no other charges for you to 
pay. In fact, all you have to do is figure out 
how to invest our generous check! 


▼ A T I hether you have $2,000 worth of 
yV I coins (our minumim due to 

bookkeeping considerations) or, 
like The Johns Hopkins Universi- 
ty did, $25 million worth, when you've come 
to Auctions by Bowers and Merena, Inc., 
you've come to the right place. Telephone 
Ray Merena, Q. David Bowers, or Richard 
"Rick" Bagg COLLECT at (603) 569-5095 for 
full information— or simply use the coupon 
we have provided. 


I » L 

Dear Rick Bagg: N789B 

Please tell me how I can include my coins in one of your forthcoming 
sales. I understand that all information will be kept confidential. 

Name 

Street 

City 


. State_ 


. Zip_ 


Check here: □ I am thinking of selling my coins. Please contact me. 

Brief description of holdings: 


Telephone 


. Best time to call . 




Auctions by Bowers and Merena, Inc 

Attn: Richard Bagg, Ph.D. 

Box 1224, Wolfeboro, NH 03894 
(603) 569-5095 


Auctions held in New York City and other metropolitan centers. "When great collections are sold. Bowers and Merena 
sells them." Chainruin: Q. Daind Bowers; President: Raymond N. Merena. Members: Ehvfessional Numismatic Guild, 
ICTA, lAPN, Ufe Members ANA, etc., with a tmditwn of serving numismatists for 36 years, since 1953. 
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EXPERIENCE - 

STAFF- 


Sell at 

Auction 

Through 



The longest, continuous experience in Public Auction History over 50 
years of sales — over 400 Public Auction Sales plus 75 Mail Bid Sales. No 
other firm offers this experience. 


Stacks cataloguing staff is the largest in-house staff cataloguing coins from 
the Ancient World to Modern Times in gold, silver, and copper, with a strong 
specialty on coins of the United States. 


CATALOGUES^ Innovative— specially designed— profusely illustrated prize-winning cata- ; 

logues. Recipient of the 1 988 Numismatic Literary; Guild Award. Stacks and 
its catalogues were recently described in an important book sale catalogue as 

follows; j 

“...Stack’s enterprise has evolved into perhaps the most suc- 
cessful coin dealership in the country. There have been others who ^ 

have had more employees or who have received more publicity. 

However, only Stack’s has maintained itself in the front rank of the ( 

hobby over a period of time that now encompasses three genera- 
tions of family leadership. Stack’s catalogues are fast becoming a 
popular collectible and understandably so.. .they are a faithful mir- 
ror of the highly successful firm which issued them. As such, they 
stand as a quasi-official record of contemporary American 

numismatics and trends therein.” I 


RESULTS — Consistent record prices recorded and a constant source for quotes of 

market conditions by virtually every numismatic and academic publication 
in the world. 

COMMISSIONS — Competitive commission rates. 

MAILING LIST- Most active, up-to-date catalogue mailing list available. 

If you are thinking of selling — you must think of Stack’s. 
Correspondence invited. 



123 West 57th Street. New York, N.Y 10019 • Telephone (212) 582-2580 

America's Oldest & Largest Rare Coin Auctioneer 
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“Letters” Column a Forum 
for Real Collectors 

How pleasing to see the transformation 
in the “Letters” column these days! It 
used to be so dry, with slim pickings. 
But now it looks as though the real col- 
lectors are coming out of the wood- 
work to express their views. It is a real 
forum, which I can now enjoy reading. 
Keep publishing all those letters! 

Peter D. Jones, ANA 126469 

Gobrecht*s Work Underrated 

I really enjoyed the story in the April 
1989 issue of The Numismatist about 
“Christian Gobrecht, Genius” (p. 570). 
He was indeed that, and I am sure Mr. 
Colville enjoyed writing the story. 

The medal for the New England 
Society for Promotion of Manufac- 
tures and Mechanic Arts is easily Go- 
brecht’s best work and is truly under- 
appreciated in comparison with the 
patterns of 1836-39. The “unidentified 
mechanical object” on the reverse is a 
nail-making machine that was invented 
by Jacob Perkins. 

Congratulations to Mr. Colville for 
a superb article! 

Bob Wester, ANA 100564 

Revamping Our Monetary System 

There appears to be general agreement 
that our set of coins does not serve us 
well, and the murmur for improve- 
ments has almost reached the level of 
a clamor. But, before barging into a 
reform of the currency with its attend- 
ant expense and confusion, it is well 
to consider two things: 

1) What will happen to the pur- 
chasing power of the coins we have 


now? Will inflation erode their value 
at an ever-accelerating rate, or will we 
go back to the 3 -cent stamp? In short, 
will any improvement be quickly out- 
moded, making change futile? (I am 
betting that inflation will continue at 
a moderate rate into the long-range 
future, i.e., the rest of my life, which 
government actuaries expect to be in 
excess of 25 years.) 

2) Will coins continue to be useful, 
or will the march of technology steal 
a march on inflation and make them 
obsolete? (I am betting that we will still 
find coins convenient, almost as useful 
as they are, or could be, now.) 

If the two assumptions stated above 
are correct, then it is worth a little ef- 
fort now to repair a system that is bent 
and, in some places, broken. To those 
who say it will be too expensive to 
change, I must say that they should 
weigh the expense of change against 
the expense of clinging to a system 
that is becoming increasingly awk- 
ward to the point of obsolescence. To 
those who say that changes will create 
unnecessary confusion, I must reply 
that some confusion during a limited 
transition period is not an unreason- 
able price to pay for ending some of 
the annoyances created by the pres- 
ent system. 

But, I do agree that whatever 
changes are made should be logical and 
lasting. By “logical,” I mean that the 
smallest coin should be least in value 
and the largest should be most valu- 
able; coins within this range should 
have progressively larger sizes and 
values. By “lasting,” I mean that we 
should devise a system that will have 
maximum usefulness for at least a 
generation. Making the changes should 
be a problem-resolving process rather 
than an exercise in problem creation. 
So, the less we tamper with our myths 
through changes on the obverse of the 
coins, the better. 


Now, bearing in mind the above, 
here are the specific changes proposed: 

1 . Stop minting the penny forth- 
with, or ASAP, at least. The penny 
is worse than useless; it is, because of 
its small value, a nuisance, hence a 
dishonor to Abraham Lincoln, a man 
who should be honored. Legislation 
should be introduced with dispatch 
that will stop the minting of pennies 
by the end of 1989 and provide for 
their withdrawal from circulation by 
the end of 1990. 

2 . Discontinue the cent as a mone- 
tary unit at the same time the pen- 
ny is withdrawn. For those who are 
bound by nostalgia, we could agree to 
leave the cent as a theoretical quan- 
tity, like the mill. Discontinuing the 
cent as a monetary unit implies two 
other actions, neither of which is the 
writing of fractions of a dollar as 
multiples of 5 cents. In other words, 
a dollar and 95 cents would still be 
$1.95, not $1.19. 

One implication of discontinuance 
of the cent unit is that upon withdraw- 
al from circulation, pennies should no 
longer be accepted as legal tender, al- 
though they should remain exchange- 
able for legal tender at designated 
banks. The other, more serious im- 
plication is that we should— 

3. Require rounding of commer- 
cial and governmental monetary 
amount statements to the nearest 5 
cents at the same time the 1-cent 
unit is discontinued. Rounding should 
be done in accordance with standard 
praaice, not “rounding down,” as hap- 
pened with unemployment insurance 
and federal retirement annuity (and 
Social Security?) payments, beginning, 
I think, in 1982. 

4. Discontinue minting the half 
dollar in its present form and with- 
draw it from circulation. At present, 
the half dollar is useless because of its 
large size and weight. Consequently, 
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continuing to mint such a coin comes 
closer to damning the late President 
Kennedy with faint praise than it does 
to honoring him. Yet, the half dollar 
is a useful denomination, and its use- 
fulness should increase with time. 
Therefore, a new half dollar is recom- 
mended under #5 below. Phasing out 
of the present half dollar should parallel 
the phasing out of the penny. 

5. Mint and circulate a new half 
dollar. Eventually, the half dollar will 
be worth what the quarter used to be, 
perhaps when the quarter was at its 
maximum usefulness. Regardless of 
when that time is, was or will be, mint- 
ing of the new coin need not wait 
longer than a decent mourning period 
for the penny, the size proposed for the 
new half dollar. I suggest making the 
appearance of the new half dollar con- 
tingent on the demise of the penny. 


because the penny is a very convenient 
size for the new half. To avoid confu- 
sion, the new half should not be placed 
in circulation until the penny has been 
withdrawn for about six months. 

Further, the new half should be 
slightly larger than the Lincoln cent, 
silver in color, with a milled edge, so 
that it will be difficult to mistake it for 
the abolished cent. Washington’s por- 
trait should appear on the obverse 
because, as I indicated above and will 
explain further in #9, the new half 
dollar will, in a sense, eventually re- 
place the present quarter. 

6. Abolish the nickel — stop mint- 
ing it and withdraw it from circula- 
tion one year later. Determining the 
proper time for this action does not 
yield to a common-sense solution in 
the way the time for getting rid of pen- 
nies does. When economists tell us 


that the nickel has become as worth- 
less as the penny, I say get rid of it. 
Stop minting it the year it becomes a 
big nuisance. 

7 . Require rounding to the nearest 
10 cents. This action should be timed 
to coincide with withdrawal of the 
nickel. The dime will then become the 
basic unit of our monetary system. No 
change is recommended for the 10- 
cent coin. 

8. Introduce a new dollar. Since 
the nickel size is available with the 
abolishment of the 5-cent piece, that 
size should be used for a new dollar. 
Circulation of this coin should begin 
one year after withdrawal of the nickel. 
To clearly distinguish it from the new 
half dollar, it should perhaps be copper- 
colored. Regardless of color, it should 
bear the profile of Lincoln. 

9. Withdraw the quarter from cir- 



DOLPHIN COINS 

2B ENGLANDS LANE 
HAMPSTEAD, LONDON 
NW3 4YE 
ENGLAND 

Robert Ilsley, LM 2216 

Specializing in 
British Hammered Coins 




RARE DATE 


U.S. GOLD 


I deal exclusively in rare date gold coins 
or gold coins of exceptional condition for 
the date. 

If you are a collector or investor and w^ould 
like a sample of my extensive inventory, 
please call or write for my FREE price list. 


Name — 

Address _____ 

City/Stale/Zip — 

Daytime Phone ( ) — 

Dr. Kichard S. Appd 

Dealer m Rare U.S. Gold Coins 

1 - 800 - 782-2646 • 201 - 922-6898 

875274 W. Park Ave. • P.O. Box 791B 

Since Oakhurst, NJ 07755 

1973 Hours: 1-7 p.m. EDT, M-F 
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culadon. This should be done not only 
because the size is needed for a coin 
of larger denomination, but also be- 
cause the 25-cent denomination is no 
longer necessary. The coin comparable 
to the quarter in the new system is the 
half dollar, because it is five times the 
value of the dime, now the coin of 
lowest value. 

The withdrawal of the quarter from 
circulation should coincide with the in- 
troduction of the new dollar, although 
it could be done earlier, coincident 
with withdrawal of the nickel. In my 
judgment, a later withdrawal coinci- 
dent with the introduction of a new, 
useful coin of convenient size (the new 
dollar) would raise fewer objections. 

10. Bring out a new quarter eagle 
($2.50) coin. This coin should bear 
the likeness of Jefferson and should be 
only slightly larger than the present 


quarter. Its introduction should come 
one year after abolishment of the pres- 
ent quarter and simultaneously with 
the introduction of a half eagle. 

1 1 . Mint and circulate a half eagle 
($5) coin. This coin should be the size 
of the Susan B. Anthony dollar and 
should bear the likeness of John F. 
Kennedy. This would place Kennedy 
in the same position he has in the pres- 
ent system, but in a more useful size 
and weight. However, it is likely that 
in the future, as now, three denomina- 
tions will be enough. The two addi- 
tional coins of larger denominations 
should postpone the day when more 
changes will be needed because of con- 
tinuing inflation, unless a wild and 
violent round of deflation forces the 
return of the nickel and the penny. 

This set of coins has none that are 
too large or too small to be easily car- 


ried or placed in the slot of a tele- 
phone or vending machine. The value 
of even the lowest denomination is 
great enough to carry us well into the 
next century, and then the half dollar 
and dollar can come into their heyday. 

Thomas C. McCloud 

1891 Club Welcomes Assistance 

As a member of the 1891 Club, I urge 
everyone to do his pan to help make 
the ana’s centennial celebration in 
1 99 1 a great occasion. The 1891 Club 
was formed several years ago to en- 
courage member involvement and to 
help fund special events in honor 
of the Association’s 100th Anniversary 
in 1991. 

Members of the 1891 Club could 
hold raffles, with the proceeds bene- 
fiting the centennial celebration. We 


^tar€/ ^^no. 

We are one of the nation's 
largest dealers in BU 
Silver Dollars. 

Buying and selling all 
silver dollars, singles, 
rolls and bags. 

Authorized PCGS Dealer 

P.O. Box 8156 
Newport Beach, CA 92658 
Phone 714/752-6686 

ANA LM 


POPULAR PAPER MONEY 



A-ll $1.00 SUSSEX BANK, 
NEWTON, N.J. This neatly designed 
note features a blacksmith and wagonload 
of hay. Although not signed or dated, it 
is circa 1860. This GEM UNC note can 
be ordered for $17.25, postpaid. We ’ll 
include all our latest price lists and other 
exciting information on PAPER MONEY 
COLLECTING and automatically place 
your name on our mailing list for future 
offers. Don’t delay as stocks are limited! 
We are not an approval service. 

R.J. BALBATON, INC. 

P.O. BOX 911 -NT 
NO. ATTLEBORO, MA 02761-0911 
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should continue to hold auctions at 
ANA conventions. 1891 Club mem- 
ber Donald Young has contributed 
material for these sales held during 
1891 Club meetings, and I have do- 
nated hand-crafted clocks. 

I am sure everyone will want to at- 
tend the 100th Anniversary Conven- 
tion in Chicago in 1991; I, for one, 
hope to be there. Time is running out. 
Your help would be more than wel- 
come— please, get involved. 

Harold Anderson, LM 1025 

The Numismatist Broadens 
G)llecting Horizons 

I have been receiving The Numismatist 
since March 1988. It’s very interesting 
to me as a new collector and helps 
broaden my horizons! For the inform- 
ative article about exhibits in the April 


1989 issue (“Ten Reasons to 
Exhibit,” p. 575), I just want to say 
thanks to author Sam Deep. 

Efren Chavez, ANA 1 3981 1 

City of Damm Incorrectly Described 

David Cervin’s article in the March 
issue of The Numismatist (‘‘Legends of 
the Middle Ages,” p. 418) ought to 
go far in convincing collectors to be 
brave enough to attempt to tackle 
medieval coins. But, while doing so, it 
is likely to raise a few eyebrows over 
here in Europe. 

The City of Damm is correctly lo- 
cated in northern Europe, but it is not 
quite in Belgium as described. In fact, 
it is in Pommerania, a Baltic province 
now divided between East Germany 
and Poland. Now called Dabie, Damm 
is in Poland across the Oder River from 


Szeczecin (familiar to many of us for 
its shipyard workers’ strikes in sup- 
port of the Solidarity movement, and 
to collectors under its German name 
of Stettin). 

While its present-day inhabitants 
might well prefer being in Belgium, 
they haven’t managed to get there as 
yet! One keeps reading about the lack 
of geographical knowledge in the U.S., 
but unless it was a typo, I wouldn’t 
have expected to see such a thing in 
The Numismatist. On the other hand, 
it does keep your readers alert. 

Alan Walker, ANA 1 30959 

Food for Thought 

The cover story in the April 1989 issue 
(‘‘A Colleaor’s Feast of Food Stamps,” 
p. 558), while interesting, left too 
much unsaid. It is and has been illegal 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 



, THEKIIKO 

CARSOS CITT 
DOLLARS 

RLTIAGA SELLING 
EC's 

in PCGS. XGC A & GSA lloGIcrar 


Call For Current Prices: 
301 / 449.8920 • 301 / 449-4157 
718 / 837.6221 



LM 3150 


18th Avenue Rare Coins/ 
Goldie’s Coin Center, Inc. 

5850 Allentown Way 
Camp Springs, MD 20748 


1040 


THE NUMISMATIST • JULY 1989 


[for unauthorized people] to own food 
stamps. They are to be used only to 
buy limited types of foods. 

However, the December 1988 issue 
of Bank Note Reporter carries an article 
stating, “Food stamps, a ‘black market’ 
collectible that more closely resem- 
bles currency than postage stamps, may 
be phased out in favor of a plastic 
‘debit card.’ ’’ 

It would appear that food stamps 
may become legal collectibles in the 
very near future. 

Ernest E. Keusch, LM 1167 

Pennsylvania Doctor Dabbled 
in Large Cents 

I am researching the numismatic his- 
tory and accomplishments of Charles 
E. McGirk, A M., M.D., of Philips- 
burg, Pennsylvania, who was an early 


student of U.S. large cents. He pro- 
posed a method of organizing the rec- 
ords of a typical large-cent collection 
and compiled a list of varieties that he 
accumulated in his own collection or 
about which he acquired information. 

In the October 1912 issue of The 
Numismatist, Dr. McGirk summarized 
varieties of 1816-56 large cents. In a 
continuing series of articles beginning 
with the April 1913 issue, he de.scribed 
varieties of large cents, starting with the 
1 793 Chain cent. He concluded the 
series in September 1 9 14 with varieties 
of the 1857 large cent. 

In the September 1914 issue. Dr. 
McGirk also began an “Errata of U.S. 
Cents and Die Varieties, 1793-1857,” 
which listed corrections to his earlier 
work. The errata was completed in the 
November 1914 issue of The Numis- 
matist. I have to assume that Dr. 


McGirk’s work was significant or it 
would not have been featured in so 
many issues of the magazine. 

Since I have just begun my research, 
my knowledge of Dr. McGirk is very 
limited. I have learned that he would 
order kegs of 1,000 large cents from 
a coin dealer in Philadelphia and search 
through them for varieties he did not 
have. He sold the remainder back to 
the dealer at a discount. I also heard 
that Dr. McGirk sold his collection to 
finance construction of a private hos- 
pital in Philipsburg. 

I would appreciate hearing from 
anyone who might have information 
about Dr. McGirk, either of a personal 
or numismatic nature. 

Jesse Martin, ANA 89747 
6119 Bardu Avenue 
Springfield, VA 22152 


CUSTOM MINTING 

The UNITY MINT 

YOUR IDEA ON METAL-GOLD-SILVER-BRONZE 
MINIATURES TO 1-TROY POUND MEDALS 


Promotions-Coupons 

Anniversaries-Key Tags 

Commemoratives-Investments 

Art Concept-Die Fabrication- 
Minting-Presentation Packaging 



The Unity Mint 
30 Mathers Road 
Ambler, PA 19002 

215-643-0500 
Gary W. Guenst 

ANA #137422 
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Numismatics 

bandied 

professionaiiy. 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 
Societd di Banco Svizzera 


We buy and sell coins and medals. 
Please ask for our auction catalogue or 
free detailed price lists of gold and silver 
coins from all over the world. 

Numismatic Department Basle 
Aeschenvorstadt 1 
Phone 061 / 20 20 20, 

Telex 64 342 bvbnu ch 
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Top Prices 

AT THE 




ANA 

SALE 


Heritage Numismatic 
Auctions is the official 
auctioneer for the 1990 ANA Sale in Seattle. 

We are accepting consignments for that sale. 

Take advantage of all the services available 
from the world's largest rare coin firm: 

• Instant cash advance for your collection 

• Fly to your city for a major collection 

• NGC, ANACS, NCI or PCGS grading prior 
to the sale - the selling advantage of certification 


FREE Cassette Tape 

Call or send in 
the coupon and we'll 
send you absolutely 
FREE and with no 
obligation our audio 
cassette presentation 
"How to Sell Coins At 
Auction ' 'a conversation 
with Bob Merrill. 


• 6,000 full-color catalogs sent all over the 
world to attract major buyers. 


Dial Toll-Free: 
1-800-US COINS (872-6467) 


SALE DATES: August 22-26, 1990 



Chosen as the auctioneer by the U.S. Government, F.D.I.C. June, 1987 
and June, 1988. Selected as the Off icial Auctioneer for the 1980, 1982, 
1985, 1988 and 1990 ANA Sales, and the 1985, 1984, 1985, 

1987, and 1988 Mid-Winter ANA Sales. 

The most off icial ANA auctions since 1980. 


The Heritage Building *311 Market Street 
Dallas, Texas 75202-9990 
WATS: 1-800-US COINS (872-6467) 

In Texas: 214-742-2200 



CITICORP^NORTH AMERICA has completed financing $8,000,000 
working capital for Heritage Capital Corporation and subsidiaries. 
Funds are now available forestate purchases • Audited Statements 
vailable. 


U 
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YES! I want to sell for top prices at the 1990 ANA Sale. 

□ Tm enclosing this coupon with my coins and sending them 
registered insured mail for possible consignment to your 1990 
ANA Sale. 1 understand that there is a minimum value of $2,000 
that must be consigned . 

□ I have coins I want to sell . Please send me your booklet entitled 
How to Sell Rare Coins At Auction. 

□ Please send me your FREE cassette presentation of 
How to Sell Coins At Auction . 

□ 1 would like a one-year subscription to all your auction catalogs. 
Enclosed is $50 for the year. 

□ 1 would like a copy of your next catalog. Enclosed is $10. 

Name 

Address 

City State Zip 

Daytime Phone ( ) 

Nighttime Phone ( ) 

Best Time to Call 

For Faster Service Call 1-800-US COINS (872-6467) 

The Heritage Building *311 Market Strteet • Dallas, Texas 75202-9990 

WATS: 1-800-US COINS (872-6467) • In Texas; 214-742-2200 ATN 789 
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Are you a pack rat? So am I! 


What you’ve got packed away could be valuable. Check through the old trunks, boxes and 
papers you have tucked up in the attic. And the shed. Even the bam or basement. If you 
find any of the following Numismatic Auction Catalogs, contact me. I’ll purchase one 
issue or complete runs. Have people always teased you about saving everything? 

Now you can profit from it. 


Li. 

P Ps 


Ik 


List continues. . . 

Noble Coins 

Norman Shultz 

Paul Lange 

Jack W. Ogilvie 

Silver “D” Auction Co. 

Lexington Coin Shop 

Orange County Coin Club 

Howard S. Smith 

Littlecote Stamp Co. 

A1 C. Overton 

Sidney Smith 

Lyman Low 

Penn-New York Coin Co. 

William H. Smith 

Quentin McDougal 

Pennypacker Auction Center 

Stacks 

Manhatten Coin Co. 

Jess Peters 

Charles Steigerwalt 

Michael M. Marx 

Philadelphia Art Galleries 

W.H. & T.R. Strobridge 

Mason-Dixon Coin Exch. 

Cyrus H. Phillips 

Billy Sunday 

Dr. George W. Massamore 

Herbert Phillips 

Tatham Stamp & Coin 

J. Mayfield 

Gary Pipher 

M. Thomas 

House of Davis McKinney 

Plaza Art Galleries 

Don B. Thompson 

Bob Medlar 

James P. Randall 

Trend Coin Co. 

B. Max Mehl 

Wayte Raymond 

Triple Cities 

Herbert Melnick 

Ira S. Reed 

Tru-Value Sales 

Merwin-Clayton Sales Co. 

C. Victor Reemsnyder 

Tulsa Tokens 

Metropolitan Art 

Lu Riggs 

Dick Turpin 

Fred Michael & Brother 

Rockaway Tokens 

United States Coin Co. 

Edward Michael 

B.R. Rogers 

Walter F. Webb 

Harold Miller 

Royal Coin Co. 

Amos West 

Charles J. Molnar 

Roy’s Hobby Shop 

Western Stamp & Coin 

Monath Coin Co. 

Roy’s Coin Center 

Robert E. Westfall 

Herbert E. Morey 

Stanley K. Rupert 

Arthur D. White 

S.H. Morgan 

St. Ivouis Coin & Stamp Co. 

Wichita Coin & Stamp 

J.C. Morgenthau 

Salina Coin & Stamp Co. 

Carl J. Wicklund 

M. Joe Murphy 

Mark Salton-Schlesinger 

William E. Woodward 

Nationwide Coins Bulletin 

San Diego Coin Exchange 

Worldwide Numis. Research 

New Netherlands Coin Co. 

Scott Stamp & Coin Co. 

Leo A. Young 

New York Coin & Stamp 

Paul S. Seitz 

Randolph Zander 

Nielsen-Porter 

Sheldon Coin Shop 

Zim Stamp & Coin 




Also wfinted: Fixed Price List or Periodical of above dealers and 

old coin club libraries of Auction Sales Catalogs and Fbced Price Lists. 
I’ll pay the postage. Please write with your offer, before shipping to: 

REMY BOURNE 

A.N.A. Life Member 

9121 Baltimore Street N.E., Minneapolis, MN 55434-4397 
(612) 784-9481 (612) 574-7412 




1044 


THE NUMISMATIST • JULY 1989 


NEW 

ISSUES 


Currency 


MOZAMBIQUE: 

1,000 Meticais Records 
John Paul’s Journey 

A sterling proof commemorative coin 
authorized by the People’s Republic of 
Mozambique serves as a record of 
Pope John Paul IPs stopover during his 
African tour in September 1988. The 
reverse of the 38.61mm, 28. 28g piece 
features the Mozambique coat of arms. 
The reverse of the 1 ,000 meticais car- 
ries a three-quarter profile bust of the 



Robert Elderton*s likeness of Pope John 
Paul II is featured on the reverse of a 
1988 Mozambique 1,000 meticais, en- 
circled by the commemorative inscrip- 
tion PAPA jOAO PAULO II • VISITA A 
M09AMBIQUE/I988 (“Pope John Paul IPs 
Visit to Mozambique, 1988”). 


Pope, facing right, by British Royal 
Mint Engraver Robert Elderton. 

The 1988 Mozambique Papal Visit 
1,000 meticais is available from the 
British Royal Mint for $44.95. Mail 
orders should be addressed to British 
Royal Mint, P.O. Box 2570, Wood- 
side, NY 1 1 377-9864; telephone or- 
ders are accepted at 800/221-1215. 

SINGAPORE: 

Commemorative Marks 
Centenary of Fire Service 

The Singapore Board of Commis- 
sioners of Currency approved produc- 
tion of a $5 coin honoring the found- 
ing in 1888 of the Singapore Fire 
Brigade. I'he issue comprises a sterling 
silver proof and a copper-nickel uncir- 
culated version with authorized mint- 
ages of 25,000 and 50,000 pieces, re- 


(j.S. 

COINHUNTER lm355 


Ancient, U.S. and World Coins, 
Medals and Currency . 

Since 1952, we have built up a proud reputation by 
using our knowledge, professionalism and personal 
service to our clients around the world. We are always 
happy to provide professional advice and counsel to 
advanced collectors as well as the new collector. 

We are actively seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 
***** 

Buying agent at major international auctions 
***** 

APPRAISAL SERVICE 
***** 

For appointment, please call us 
I at (215) 735-5517 or 735-5518, 

or write to: 

1616 Walnut St., Suite 2112 
#3 Philadelphia, PA 19103 


INERT! 

SAFLIP® is the BEST ONE! 

STUDY SHOWS LINK BETWEEN PVC, CORROSION 

Recent studies by Dr. Thomas Sharpless, a chemistry professor, showed that 
all vinyl flips can damage coins. (Coin World, 3/16/83, p. 70) Storage in poly- 
vinylchloride flips can result in short-term “green slime” formation and corrosion 
as well as long-term clouding due to hydrogen chloride, which can take years to 
show up. 

SAFLIP’ - USED BY THE ANA 

Years of research by the E&T Kointainer Co. has resulted in IMPROVED SAF- 
LIP' the best inert flip, made of safe polyethylene terepthalate (commonly known 
as MYLAR- ). This is the same non-corrosive plastic used by museums to pro- 
tect priceless documents. The American Numismatic Association chose custom 
SAFLIPS- over other brands for certified coins. 

OUTSTANDING FEATURES 

Improved SAFLIP'' is flexible, with transparent optical quality and very strong 
seams. SAFLIP® will not crack or discolor and will last decades. SAFLIP* can 
be heat sealed to provide an airtight holder. SAFLIPS® pay for themselves by 
protecting your coins against loss of value from corrosion. Prevent coin damage 
with SAFLIP* 

SAFLIPS® are 2" x 2", packed in inert bags with separate white insert-ID cards, 
100 size comes in a heavy 2” x 2” x 9" coin storage box. Satisfaction guaranteed 
by the leader in safe coin storage since 1950. 

Compare our quality. Please try them! 


To: E&T Kointainer Co., box loa, Sidney, oh 45365 

Please send SAFLIPSj as follows: 


Box of 100 af $14.00 

Cartons of 500 at $65. 00 

$ 

$ 



Ohio 6% sales tax: 

Add $2.50 postage 

Total Enclosed: 

Name 

$ 


$2.50 

$__. 

#63185 


Address 

Citv 

State 

Zio 



Outside U.S. add an additional $3.00. Personal checks must clear. 
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spectively. The obverse shows the 
Singapore coat of arms; the reverse 
depias two horses harnessed to a steam 
fire engine. 

More information about the Singa- 
pore Fire Service commemorative $ 5 
can be obtained from the Singapore 
Mint, 249 Jalan Boon Lay, Singapore 
2261, Republic of Singapore, or from 
the Mint’s U.S. distributor, Panda- 
America Corporation, 2 3 326 Haw- 
thorne Blvd., Torrance, CA 90505. 



Four crowns struck by the Pobjoy Mint for the Isle of Man relate events of the 
celebrated mutiny on the Bounty in 1789. 


ISLE OF MAN: 

Crowns Tell of 
Famous Mutiny 

The Pobjoy Mint has produced a four- 
piece set of crowns, struck in copper- 
nickel and silver, to commemorate the 
200th anniversary of the mutiny on 


the Bounty. Fletcher Christian, the 
leading mutineer, was the great-great 
grandson of Illiam Dhone, a famous 
Manx leader during the Civil War 
period; and the ship’s captain, William 
Bligh, married a Manx woman. 

The crowns depict the stern of the 


Bounty and the mutineers putting Bligh 
and his loyal crew members into the 
ship’s longboat, with Bligh shown in 
cameo; Bligh’ s marriage on the Isle of 
Man; the Bounty arriving at Pitcairn 
Island and an effigy of Christian in 
cameo; and the Bounty arriving at Ta- 


LATIN AMERICAN GOLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
"Se habla espanol." 

BUYING & SELLING 

All Bahamas silver and gold sets. 

Please call for latest quotes 

ANA LM 332, 1002, 1480 

Sidney 1111. Smith S Sons 

"Professional Numismatists for over 30 years" 

2510 Biscayne Boulevard 
Miami, Florida 33137 
Tel: (305) 573-1200 

6639 South Dixie Highway 
Miami, Florida 33143 
Tel: (305) 665-1 300 

Telex: 681 1221 SMITH/Cable: Smithcoins 



U.S. 

and 

FOREIGN 

COINS AND PAPER MONEY 

^mpprtal 

Coma 


(^^1 Phone: (804) 644-6440 

il™ 5th and Franklin Streets 

V ana J . . , 

Imperial Bldg. 

ANAUe M:rber’7i5 Richmond, Virginia 23219 
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hiti. The common obverse carries the 
Raphael Maklouf portrait of Queen 
Elizabeth II. 

Further details can be obtained from 
the Pobjoy Mint’s U.S. office, P.O. 
Box 153, lola, WI 54945, or by tele- 
phoning 800/982-0379. 


SWEDEN: 

World Ice Hockey 
Championships Marked 

In April the Swedish Mint released a 
silver 200-kronor and a gold 1,000- 
kronor commemorative coin to com- 
memorate the 1989 World Cham- 
pionships in Ice Hockey. The common 
obverse motif features a goalie with the 
legend VARLDSMASTERSKAPET 
ISHOCKEY. The reverses carry Swe- 
den’s small coat of arms on a back- 


Mint Report 


G>inage produced by the United States Mint— February 1989 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


Previous Total 

- 0 - 

11,260,000 

96,292,000 

187.200.000 

107.256.000 

996.010.000 


February Total 

- 0 - 

10,858,000 

102,128,000 

167.280.000 

110.644.000 

936.650.000 


Total Pieces 

- 0 - 

22,118,000 

198.420.000 

354.480.000 

217.900.000 

1,932,660,000 


ground of ice crystals, and the legend 
SVERIGE 1989, the denomination, the 
mintmark “E” and the mintmaster’s 
sign “D.” Both coins were designed by 
Bo Thoren. 

The 200 kronors is struck in .925 
fine silver, weighs 27g and has a diam- 
eter of 36mm; the 1,000 kronors is 
produced in .900 fine gold, weighs 


5.8g and measures 21mm across. A 
limited number of 200-kronor coins 
were set aside for sale to customers 
outside Sweden. For further informa- 
tion about the 1989 Ice Hockey com- 
memorative or other Swedish Mint 
issues, write to AB Tumba Bruk, 
Myntverket, Box 401, S-63 1 06 Eskil- 
stuna, Sweden. • 


JOHN GULDE, ANA LM #956 
COIN and STAMP GALLERY 


U.S. Gold Coins— a specialty for over 20 years. All U.S. Gold traded, from large lots of Twenties to 
a single rarity. Dahlonega, Charlotte, and Carson City Gold of particular interest-we are the top 
buyer of these branch mints in gold. 

Visit or call our full-service coin and stamp showroom. We attend the major shows and sales and do 
business in all parts of the country. When it comes to U.S. Coins, we are on top of the market. 
John Guide/Coin and Stamp Gallery also handles Pandas, Eagles, Maples, and Is an official distributor 
of the Swiss Helvetlas. Silver also traded in bars, bags, and B.U. rolls. 

Since 1970 John Guide has been the accurate, fast-payment buyer 
of scrap gold from the trade. Write or call for our long-standing buy 
formulas. 


GULDE is GOLD! 



John Guide Coin and Stamp Gallery 



4216 W. DUNLAP, PHOENIX, AZ 85051 

(602) 242-2885 


Coin^^t 


AZ-12 


JULY 1 9 8 9 • THE NUMISMATIST 


1047 




Superior Presents a 
Roman Gold Aurei 


Claudius, A.D. 41-54 

Minted at Rome, A.D. 44-45. 
Laureate head of Claudius right. 
Rev: Pax-Nemesis, winged, advan- 
cing right, holding caduceus. RlC-27 
(Rarity 2]; BMC-26. Wonderful por- 
trait. About Extremely Fine. 
$5950 






Antoninus Plus, A.D. 138-161 

Minted at Rome, A.D. 144. Bare- 
headed and draped bust of An- 
toninus Pius right. Rev: Victory fly- 
ing right, carrying trophy. RlC-121 
var (unpublished bust variety]; 
BMC 507 var Choice Very Fine, 
lovely portrait. $2750 




Claudius, A.D. 41-54 

Minted A.D. 50-51. Laureate head 
of Claudius right. Rev: Pax-Nemesis 
advancing right, pointing at snake. 
RlC-51. Nice Very Fine. $2950 


A 


Claudius and Agrippina 

Minted A.D. 50-54. Head of 
Claudius right. Rev: Agrippina 
draped right. RlC-80. Very Fine 
and rare. $4500 




Antoninus Pius, A.D. 138-161 

Minted at Rome, c. A.D. 147. Bare- 
headed, draped and cuirassed bust 
of Antoninus Pius right. Rev: 
Felicitas standing left, holding capri- 
corn and long caduceus. RlC-131; 
BMC-524 (same dies). Lustrous Ex- 
tremely Fine. $3250 


Antoninus Pius, A.D. 138-161 

Minted A.D. 158-161. Bare-headed 
and cuirassed bust with aegis right. 
Rev: Pius sacrificing. RlC-294c. Ex 
Hess-Leu 1954, No. 296. Superb 
Extremely Fine. $5250 


Faustina Junior, wife of 
Marcus Aurelius, died A.D. 175 

Minted at Rome, c. A.D. 145. 
Draped bust of Faustina right. Rev: 
Juno seated left holding sceptre, 
child on knee; in front stands 
another child holding two corn- 
ears. RlC-504; BMC-1043. Superb 
Extremely Fine; exquisite high 
relief portrait. $5500 


( 




Faustina Junior, wife of 
Marcus Aurelius, died A.D. 175 

Minted at Rome, A.D. 146-161. 
Draped bust of Faustina left. Rev: 
Dove standing right. RIC (A. 
Pius)-503(b). Choice Very Fine, 
lovely portrait. $3400 


Faustina Junior, wife of 
Marcus Aurelius, died A.D. 175 

Minted A.D. 146-161. Draped bust 
of Faustina right. Rev: Venus stand- 
ing left. RIC (A. Pius)-515b. Ex- 
tremely Fine. $3950 


Liclnlus 1, A.D. 308-324 

Minted at Siscia, A.D. 316. Laureate 
head of Licinius right. Rev: Jupiter 
standing left, holding Victory on 
globe and sceptre; at feet eagle. 
RIC- 18. Scrape on neck. Extreme- 
ly Fine. $3750 


• All coins guaranteed 

• 100% Satisfaction 

genuine and or 

guaranteed. 

described. 

• 10 day return privilege. 

• PNG Certificate 

• Call to rerserve your 

available upon request 

coins now. 








Vespasian, A.D. 69-79 

Minted at Rome. A.D. 77/78. 
Laureate head left. Rev: Emperor 
standing left, crowned by Victory. 
‘Commemorates early Briti.sh vic- 
tories of Agricola who was made 
legate of Britain in A.D. 78." 
RIC-106; BMC-205. Ex Prince 
Waldeck Sale (1935). Lot 232. 
Lustrous. Nearly Superb FDC. 
$8750 


v:. 

Antoninus Pius, A.D. 138-161 

Minted A.D. 151-152. Laureate 
head left. Rev: Pius standing left, 
holds globe. RIC-206; C-305. Very 
Fine-*-. $2750 






Faustina Junior, wife of 
Marcus Aurelius, died A.D. 175 

Minted at Rome. c. A.D. 150. 
Draped bust of Faustina right. Rev: 
Dove standing right. RlC-503(a); 
BMC- 1089. Lustrous Extremely 
Fine. $4250 
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Titus, A.D. 78-81 

Minted A.D. 80. Laureate head 
ri^ht. Rev: Elephant. RIC-22a. Ex 
Dr. Pipito Sale. Lot 2880. Very 
Fine. $2750 


Nerva, A.D. 96-98 

Minted A.D. 96. Laureate head of 
Nerva right. Rev: Fortuna standing 
left, holding cornucopia and rudder. 
RlC-4; Cohen-58. Rare. Extremely 
Fine. $5750 


Trajan, A.D. 98-117 

Minted at Rome. A.D. 98-99. 
Laureate head of Trajan right. Rev: 
Roma seated left, holding Victory 
and parazonium. RlC-18. Lustrous. 

About Mint State. $7500 


Hadrian, A.D. 117-138 

Minted at Rome, A.D. 134-138. 
Draped and cuira.ssed bust of 
Hadrian right. Rev: Egypt reclining 
left, holding sistrum. RIC-296; 
BMC'-794. Fix Knohlocfi Sale. May 
1980, Lot 540. Very Fine, portrait 
of fine .style. $3250 




Faustina Senior, died A.D. 141, 
wife of Antoninus Pius 

Minted at Rome. Draped bu.st right. 
Rev: Ceres standing left, holding 
torch and sceptre. RIC(A. 
PiusF356(a). Mint State, wonderful 
Aureus! $5250 


Faustina Senior, died A.D. 141, 
wife of Antoninus Pius 

Minted posthumously at Rome, c. 
A.D. 141-143. Draped bust of 
F’austina right. Rev. F'ortuna stand- 
ing with head to left, holding patera 
and rudder. RlC-349a; BMC-369. 
Extremely Fine and a lovely 
Aureus! $3500 


Faustina Senior, died A.D. 141, 
wife of Antoninus Plus 

Draped bust of Faustina right. Rev: 
Ceres standing left with torch. 
RICfAnt. Pius)-357; (.’-57. Very 
Fine + . $2400 


Marcus Aurelius, A.D. 161-180 

Minted at Caesar. A.D. 148-149. 
Bare-headed bust right of Marcus 
Aurelius wearing cuirass with aegis. 
Rev: Fides standing right, holding 
corn-ears and dish of fruit. RIC-445a 
(var); Hunter Plate 76. No. 12 (same 
dies). Very rare variety. Choice 
Very Fine. $2500 





Lucius Verus, A.D. 161-169 

Minted at Rome, A.D. 165-66. 
Laureate and draped bust of L. 
Verus right. Rev: Victory flying left, 
holding open diadem in both hands. 
RIC-551; BMC-424. Extremely 
Fine; lovely high relief portrait. 
$2950 


Lucius Verus, A.D. 161-169 

Minted at Rome, A.D. 162-63. Bare- 
headed and draped bust of Verus 
left. Rev: .Salus feeding snake from 
patera. RIC-496 var; BMC-232 var. 
Unpublished obverse style for this 
type. Choice Very Fine. $2250 


Lucius Verus, A.D. 161-169 

Minted A.D. 161-62. Bare head of 
Verus right. Rev: Emperor on horse 
right. RIC (Aurelius)-477; C-135. 
Very Fine-*-. $27.50 


Lucilla, wife of 
Lucius Verus, died A.D. 183 

Minted at Rome. Draped bu.st right. 
Rev: Venus standing left, holding 
apple and sceptre. RIC (M. Aureli- 
us)-783; C-69. Ex He.ss Sale. April 
1936, Lot 1434. Lustrous Ex- 
tremely Fine. $6750 


Hurr y These Items Won ’t Last Lon s! 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard • Beverly Hills, California 90121-4299 
(213) 203-9855 • Toll Free: (800) 421-0754 • FAX: (213) 203-0496 
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Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 


Donald H. Kagin 
Ph.D. /Numismatics 
ANA LM #7824 


Specializing in Private Gold Coins 
&L Patterns 



Send for a free price list of PCGS, NGC, etc. coins 


Also want lists 



Order your autographed copy 
the award-winning book PRI- 
VATE GOLD COINS & 
PATTERNS OF THE 
UNITED STATES by 
Donald H. Kagin, Ph.D. 



Donald H. Kagin, Ph.D. 


Please send me a personally autographed copy of PRIVATE GOLD COINS & PATTERNS 
OF THE UNITED STATES by Donald H. Kagin, Ph.D. 

□ lam enclosing $29.95 

□ I am enclosing $125.00 for a limited edition leather & gold 

□ Please bill my MasterCard # VISA Card # 

Exp: Signature: 

Name Address 

City State Zip 


Mail to: Marin Numismatics, 98 Main Street, Suite 201, Tiburon, CA 94920 


1050 


THE NUMISMATIST • JULY 19 8 9 



Replacement of $1 Bill 
to Spur Debate 

Should the $ 1 bill be replaced with a 
$ 1 coin? This controversial topic is 
the subject of the Educational Forum 
scheduled to be held at 8 p.m. on Fri- 
day, August 1 1 , during the ANA’s 
98th Anniversary Convention in Pitts- 
burgh. Is our present system of coins 
and paper money as efficient as it 
should be? Do we need a new $ I coin? 
Must the $ 1 bill be phased out before 
the $ 1 coin will be accepted? These 
questions and more will be addressed 
by forum participants. 

ANA Governor and Legislative 
Counsel David Ganz, who is well- 
versed in all facets of modern coinage 
legislation, will serve as moderator of 
the forum. Presenting arguments iq 
favor of the replacement of the $ I bill 
will be James Benfield, executive direc- 
tor of the Coin Coalition. The Wash- 
ington, D.C.-based group advocates 
legislation to this end, as contained in 
House bill H.R. 1068, the Coinage 
Reform Act of 1989, and in Senate 
bill S. 814. 

Arguing the other side of the ques- 
tion will be Joe Cobb, a senior econo- 
mist with the Joint Economic Commit- 
tee of the U.S. Congress, specializing 
in monetary and fiscal policy issues. 
His duties on the Committee include 
serving as economic counsel to Senator 
Steve Symms of Idaho, who is a mem- 
ber of the Senate Finance Committee 
and the Senate Budget Committee. 

Assures ANA Education Director 
James Taylor, “This timely topic is 


Tentative Schedule of Events 

ANA 98th Anniversary Convention 

Pittsburgh, Pennsylvania— August 9-13, 1989 


Unless otherwise noted, all events will take place at the David L. Lawrence 

Convention Center. All tours will depart from the Penn Avenue entrance. 

Monday, August 7, 1989 

9:00 a.m. ANA Board Meeting (Executive 
Session) 

Cambria/Vista Hotel 

9:30 a.m. Photo I.D. opens 

South Hall 

10:00 a.m. Pre-registration & registration open 

South Hall 

Security Room opens 

South Hall 

12:00 noon Auction lot viewing opens 

South Hall 

5:00 p.m. PNG board meeting 

7:00 p.m. Auaion lot viewing closes 

Pre-registration & registration close 
Photo I D. closes 

Tuesday, August 8, 1989 

Crawford East/ 

Vista Hotel 

8:00 a.m. Photo I.D. opens 

South Hall 

Pre-registration & registration open 

South Hall 

Bourse opens to PNG dealers with 
tables 

East & West Halls 

Exhibitors may place exhibits 

East & West Halls 

Auction lot viewing opens 

South Hall 

Civil War Token Society board 
meeting 

South 9 

9:00 a.m. ANA Board Meeting (Open 

Session) 

South 8 

10:00 a.m. Bourse opens to PNG invited 
guests only 

1:00 p.m. Auction lot viewing closes 

East & West Halls 

Civil War Token Society general 
meeting 

South 1 1 

2:00 p.m. Auction lot viewing opens 

4:30 p.m. Admission to bourse & exhibit 
areas closes 

5:00 p.m. Bourse & exhibit areas must be 
vacated 

7:00 p.m. Auction lot viewing closes 

South Hall 

PNG reception 

Allegheny Foyer/ 

Vista Hotel 

8:00 p.m. PNG banquet 

Allegheny Grand 
Ballroom/Vista Hotel 
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ANA dealers with tables may 
set up 

East & West Halls 


Exhibitors may place exhibits 

East & West Halls 

9:00 p.m. 

Pre-registration & registration close 
Photo I.D. closes 


9:30 p.m. 

Bourse & exhibit setup closes 

Bourse & exhibit areas must be 
vacated 


Wednesday, August 9, 1989 


7:30 a.m. 

Photo I D. opens 

South Hall 

8:00 a.m. 

Pre-registration & registration open 

South Hall 


Bourse opens to dealers with tables 

East & West Halls 


Exhibitors may place exhibits 

East & West Halls 


Auaion lot viewing opens 

South Hall 

8:30 a.m. 

Bourse opens to Early Bird badge 
holders 

East & West Halls 

9:00 a.m. 

ANA Business Meeting #1 

Tour: Pittsburgh Panorama 

South 8 


ANA Mini-Seminar: “Coin 

Grading” 

South 2 

9:30 a.m. 

John Reich Collectors Society 
general meeting 

South 12 

10:00 a.m. 

Society of Paper Money Collectors 
general meeting 

South 7 


Hospitality Room opens 
(ANA members & spouses only) 

South Terrace Lounge 

10:30 a.m. 

Young Numismatists Orientation 

South 5 

11:30 a.m. 

OFFICIAL CONVENTION 

OPENING CEREMONIES 

Lobby/ Level 2 

12:00 noon 

Bourse & exhibits open to 
the public 

East & West Halls 


All exhibits must be in place 

East & West Halls 


Numismatic Theatre: “Numis- 
matics & Television” (David 

Lisot) 

South 2 

1:00 p.m. 

Auaion lot viewing closes 



Numismatic Theatre: “Consumer 
Proteaion in the Rare Coin In- 
dustry: A Panel Discussion” 
(Kenneth Bressett, Gary Adkins, 
Leonard Albrecht, Bill Fivaz) 

South 2 

2:00 p.m. 

Auaion lot viewing opens 

South Hall 


Numismatic Theatre: “Some Rare 
& Unpublished Roman Coins in 
the ANA Museum” (Robert 
Hoge) 

South 2 


sure to provide some lively discus- 
sion. I encourage everyone visiting the 
convention to mark this event on 
their schedule.'’ 


Proposed Amendment 
Affects Eligibility for 
ANA Office 

Discussed during a November 5, 1988, 
meeting of the ANA Board of Gover- 
nors was an amendment to the Asso- 
ciation’s bylaws concerning the eli- 
gibility of present and former ANA 
employees for election to ANA office. 
It has been proposed that a new Section 
1 3 be added to Article VI (the former 
Section 13 is to become Section 14): 

No present or former employee of the 
Association shall be eligible for nom- 
ination as a candidate for the office 
of President, Vice President or Gov- 
ernor of ANA during the term of 
his employment or during the first 
election occurring after the volun- 
tary or involuntary termination of 
his employment. 

Proponents of the bylaw amend- 
ment maintain: 

1) The ANA Federal Charter vests 
control of ANA in its Board of Gover- 
nors to be eleaed by the members, and 
all employees of ANA are subject to 
the control of the Board. There is a 
conflict of interest where one or more 
current ANA employees become Gov- 
ernors with the right to vote on the 
policies, directions and control ap- 
plicable to such employees. 

2) ANA should maintain an inde- 
pendent Board composed of officers 
and governors elected by the members 
and free from any control by a repre- 
sentative of ANA headquarters. 

3) The proposed amendment pre- 
cludes a former employee from becom- 
ing a candidate for ANA office in the 
first eleaion following the termination 
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of his employment. This is desirable in 
order to prevent a former employee 
from immediately taking advantage of 
the publicity that he has received as a 
result of his compensated employment 
with ANA. It also provides a “cool- 
ing off’’ period for any former employ- 
ee who becomes a candidate solely for 
the purpose of defeating a current 
Board member because of a dispute 
arising out of such former employee’s 
employment with ANA. The pro- 
posed amendment merely provides for 
a waiting period for one election with- 
out any further disqualification for 
ANA office. 

Because this amendment would af- 
fect individuals’ eligibility for office, 
ANA members, in accordance with 
Association bylaws, must be given an 
opportunity to voice their approval or 
disapproval. Members are encouraged 
to address their comments to Executive 
Director Robert J. Leuver, American 
Numismatic Association, 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279. 

No action shall be taken by the 
Board of Governors on this amend- 
ment prior to the expiration of 40 days 
from the last date of mailing of this 
issue of The Numismatist to the mem- 
bers of the Association. If passed, this 
amendment will take effect with the 
1991 election. 

Atkinson Focuses on 
Consumer Protection 

As a full-time business writer and avid 
coin collector, William Atkinson be- 
came intrigued enough with all of the 
problems in numismatics to conduct 
research on their causes and some pos- 
sible solutions. He began in mid- 1 987 
by sending 5,000 copies of a survey to 
almost 300 coin clubs around the 
country and placing an ad and a copy 
of the survey in a major numismatic 


3:00 p.m. 

Numismatic Theatre: “Check Col- 
leaing” (Larry Marsh) 

South 2 

4:00 p.m. 

Exhibit Judges meeting 

South 12 


Numismatic Theatre: “Colonial 
Currency: Denominations & 
Designs” (Douglas Ball) 

South 2 

5:00 p.m. 

Numismatic Theatre; “Estate Plan- 
ning for the Numismatist” (Gary 
Lewis, Walter Perschke) 

South 2 

6:00 p.m. 

1891 Club meeting 

South 1 1 

7:00 p.m. 

Admission to bourse & exhibits 
closes 

Auction lot viewing closes 



Numismatic Theatre: “Debate: 
Collectors vs. Investors” (John 
Ford, David Hall, Margo Russell) 
Photo I.D. closes 

Pre-registration & registration close 

South 2 

7:30 p.m. 

Auction Session #1 

Bourse & exhibit areas must be 
vacated 

Westmoreland/ 

Vista Hotel 

Thursday, August 10, 1989 


7:30 a.m. 

Industry Council for Tangible 

Assets (ICTA) general meeting 
& breakfast 

North 7 

8:00 a m. 

Token & Medal Society (TAMS) 
board meeting 

Cambria/ Vista Hotel 


Auaion lot viewing opens 

South Hall 

8:30 a.m. 

Photo I.D. opens 

South Hall 

9:00 a.m. 

Bourse opens to dealers with tables 

East & West Halls 


Krause Publications Numismatic 
Ambassador breakfast 

North 6 


ANA Mini-Seminar: “Investing 
in Numismatics” 

South 2 


Bust Half Nut Club board meeting 

South 3 


PNG general meeting 

South 10 


Judges’ Familiarization & Certifica- 
tion Program 

South 9 


Auaion lot pickup opens 

South Hall 


The Elongated Colleaors board 
meaing 

South 3 

9:30 a.m. 

Bourse opens to Early Bird badge 
holders 

East & West Halls 


Pre-registration & registration open 

South Hall 


Young Numismatists Educational 
Forum 

North 12 
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10:00 a.m. The Elongated Collectors general 
meeting 

South 1 1 

Hospitality Room opens (ANA 
members & spouses only) 

South Terrace Lounge 

Liberty Seated Collectors Club 
general meeting 

South 12 

Society of Ration Token Col- 
lectors general meeting 

South 7 

Numismatic Literary Guild (NLG) 
symposium 

10:30 a.m. Friendship Luncheon Cruise 

South 5 

1 1:00 a.m. Bourse & exhibits open to the 
public 

East & West Halls 

11:30 a m. Token & Medal Society (TAMS) 
general meeting 

South 6 

12:00 noon Numismatic Theatre: “Introduc- 
tion to Coin Glass” (James 
Simmons) 

Auction lot pickup closes 

South 2 

12:30 p.m. Auction Session #2 

Westmoreland/ 

Vista Hotel 

1:00 p.m. Centennial Advisory Council 
meeting 

Auaion lot viewing closes 

South 3 

Numismatic Theatre: “George H. 
Clapp: The Man & His Life” 
(Mark Auerbach) 

South 2 

2:00 p.m. Auction lot viewing opens 

South Hall 

Numismatic Theatre: “Small-Size 
Red Seals” (Nelson Page-Aspen) 

South 2 

2:30 p.m. Advisory Council meeting 

South 3 

3:00 p.m. Numismatic Theatre: “Dutch 

Sieges of the 16th & 17th 
Century” (Larry Korchnak) 

South 2 

3:30 p.m. YN Adult Leaders & Advisors 
general meeting 

South 12 

4:00 p.m. Numismatic Theatre: “The Wash- 
ington before Boston Medal” 
(Dick Buckley) 

South 2 

5:00 p.m. Numismatic Theatre: “How Not 
to Lose Your Hard-Earned 

Money When Investing in U.S. 
Commemoratives and U.S. Type 
Coins” (Anthony Swiatek) 

6:00 p.m. YN Tour: Evening at Kennywood 
Amusement Park 

South 2 


periodical. Colleaors were asked to list 
as many concerns as they could and 
why they felt the problems existed. 

Atkinson reports that he received 
1,100 responses, many hundreds of 
which included pages of details relating 
to personal experiences. In late 1987 
he reported the results of the collector 
survey in “Numismatics: An Industry 
Out of Control. Phase I— Collector 
Concerns,” which was sent to approx- 
imately 5,000 collectors, investors and 
numismatic leaders. 

In mid- 1988 Atkinson followed up 
with “Phase II— Response to Collector 
Concerns,” a series of in-depth inter- 
views with numismatic leaders respond- 
ing to what they perceived collectors 
were saying in the Phase I report. He 
next prepared “Phase III — Collectors 
in Control” in an attempt to delineate 
the problems in some kind of order, 
trace the genesis of the problems, ex- 
pound on some of the current solu- 
tions, and suggest some new solutions. 

One of the ideas Atkinson offered 
was the formation of an ANA Con- 
sumer Protection Committee. ANA 
President Stephen Taylor supported 
this suggestion, appointing Atkinson 
chairman of the new committee. At- 
kinson now is in the process of devel- 
oping the committee and soliciting 
ideas for its mission. He encourages 
those interested in contributing to this 
project to write to him with their 
suggestions. Address letters to Wil- 
liam Atkinson, Management Report- 
ing Services, P.O. Drawer 1150, Mur- 
physboro, IL 62966. 

Chicago Numismatist 
Receives Smedley Award 

Long-time Chicago coin collector Carl 
Wolf recently became the fourth recip- 
ient of the ANA’s prestigious Glenn 
Smedley Award. Presented for out- 
standing service to the hobby, the 
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Carl Wolf received the ANA’s Glenn 
Smedley Award at a May 10 meeting 
of the Chicago Coin Club. 


award is named for the late Glenn B. 
Smedley, a collector’s collector and an 
intregral part of the ANA for nearly 
50 years. 

Wolf received the award from ANA 
Executive Director Robert Leuver at 
the May 10 meeting of the Chicago 
Coin Club. Leuver noted that Wolf 
has played “a vital and spectacular part 
in our hobby” and that he was respon- 
sible for transforming the once poorly 
attended Numismatic Theatre at ANA 
anniversary conventions into a “na- 
tionally recognized model for others.” 

“Carl Wolf revitalized the Chicago 
Coin Club with increased member- 
ship and activities,” Leuver funher 
explained. “As club secretary, he has 
recruited many new and younger mem- 
bers; his participation in the Young 
Numismatist program has included do- 
nating award items for Chicago-area 
YNs; and as the club’s archivist, he 
breathed life into material that had 
been warehoused.” 

As a Glenn Smedley Award recip- 



Numismatic Theatre: “Numismatic 
Literature: A Panel Discussion” 
(Frank Katen, Remy Bourne, 
George Kolbe, John Ford, 

Armand Champa) 

South 2 

7:00 p.m. 

Auction lot viewing closes 

Admission to bourse & exhibits 
closes 

Pre-registration & registration close 
Photo I.D. closes 



Exhibit Judges reception 

South 1 


Token & Medal Society (TAMS) 
banquet 

Cambria/Vista Hotel 

7:30 p.m. 

Auction Session #3 

Bourse & exhibit areas must be 
vacated 

Westmoreland/ 

Vista Hotel 

8:00 p.m.. 

Bust Half Nut Club general 
meeting 

South 7 

10:00 p.m. 

Numismatic Literary Guild (NLG) 

Allegheny Ballroom/ 


Bash 

Vista Hotel 

Friday, August II, 1989 


8:00 a.m. 

Auaion lot viewing opens 

South Hall 


Goodfellow breakfast 

Butler/Vista Hotel 

8:30 a.m. 

Photo I D. opens 

South Hall 


Barber Coin Colleaors Society 
general meeting 

South 12 

9:00 a.m. 

Tour: Fallingwater 



Judges’ Familiarization & Certi- 
fication Program 

South 9 


ANA Mini-Seminar: “Coin 

Grading” 

South 2 


Bourse opens to dealers with tables 

East & West Halls 


Professional Currency Dealers 
Association general meeting 

South 5 


Dedicated Wooden Money Col- 
leaors board & general meeting 

South 7 


Early American Coppers general 
meeting 

South 1 1 


Auction lot pickup opens 

South Hall 

9:30 a.m. 

Pre-registration & registration open 

South Hall 


Bourse opens to Early Bird badge 
holders 

East & West Halls 

10:00 a m. 

Hospitality Room opens (ANA 
members & spouses only) 

South Terrace Lounge 
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Token & Medal Society (TAMS) 

South 6 

symposium 


11:00 a.m. New England Numismatic Asso- 

South 10 

ciation (NENA) general meeting 


Society of Private & Pioneer 

South 3 

Numismatics general meeting 


Bourse & exhibits open to the 

East & West Halls 

public 


12:00 noon Exhibit area closed to competitive 


exhibitors 


Numismatic Theatre: “The Conder 

South 2 

Is Not a Bird: An Introduction 


to the 18th-Century Token- 


Coinage of Great Britain’’ 


(Frank Van Valen) 


Auction lot pickup closes 


12:30 p.m. YN Tour; Buhl Science Center 


1:00 p.m. Auction lot viewing closes 


Numismatic Theatre: “Treasure 

South 2 

Coins: Identity, Availability, 


Value’’ (Frank Sedwick) 


2:00 p.m. Auction lot viewing opens 

South Hall 

Numismatic Theatre: “The Pro- 

South 2 

motion & Suppression of Hard 


Times Tokens” (Eric Newman) 


Exhibit area opens to competitive 

East & West Halls 

exhibitors 


Love Token Society general 

South 7 

meeting (with auction at 3 p.m.) 


Society of Philatelists & Numis- 

South 5 

matists (SPAN) general meeting 


Numismatic Bibliomania Society 

South 12 

general meeting 


2:30 p.m. Regional Coordinators’ meeting 

South 8 

3:00 p.m. Numismatic Theatre: “Salvage 

South 2 

Coins from the HMS Fever- 


sham" (Bill Bischoff) 


4:00 p.m. Exhibitors’ Reception 

North 7 

Numismatic Theatre: “Banknotes: 

South 2 

An Interdisciplinary Study” 


(Yasha Beresiner) 


National Silver Dollar Roundtable 

South 1 1 

general meeting 


5:00 p.m. Numismatic Theatre: “Successful 

South 2 

Investing in Collector Coins” 


(Paul Padget) 



lent, Wolf is in impressive company: 
those so honored in the past include 
former U.S. Treasurer Katherine Or- 
tega, Director of the Mint Donna 
Pope, and Commissioner of Fine Arts 
Diane Wolf. 


Elongates Note 
ANA Convention 

Paul Miller, ANA Regional Coor- 
dinator for the states of Oklahoma, 
Kansas, Nebraska and Missouri (Re- 
gion 12), has commissioned the rolling 
of an elongated cent to commemorate 
the ana’s 98th Anniversary Conven- 
tion, coming up next month in Pitts- 
burgh, Pennsylvania, and also to call 
attention to the ANA’s Representative 
Program. The cents, bearing conven- 
tion information and a triangle sym- 
bolic of Pittsburgh’s central business 
district (dubbed the “Golden Trian- 
gle’’), are offered free to those sending 
a .stamped, self-addressed envelope to 
Paul Miller, 12 West 44th Street, Sand 
Springs, OK 74063. 


Embossing Creates 
Striking Souvenir Card 

The ANA will issue a unique souvenir 
card in conjunction with the opening 
of its 21st Annual Summer Seminar. 
Featured on the card is a special foil- 
embossed image of the famous and rare 
1913 Liberty Head nickel donated by 
Aubrey and Adeline Bebee to the 
ANA Museum for permanent public 
display. The coin is the single, most 
valuable specimen in the ANA’s exten- 
sive collection. 

Initial printing is limited to 500 
cards, with an additional 500 author- 
ized if demand warrants. Special thanks 
are extended to Superior Stamp and 
Coin Company, Inc., of Beverly Hills, 
California, for donating the use of their 
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dies to produce the 3 H-inch embossed 
image on the card. 

This year’s Summer Seminar sou- 
venir card will be available on the 
opening day of the Summer Seminar, 
July 9. Cards can be purchased for $ 10 
each at the Museum Store or by mail 
for $12 each, postpaid. Mail orders 
should be addressed to ANA Museum 
Store, 8 1 8 North Cascade Avenue, 
Colorado Springs, CO 80903-3279. 

Award Established for 
Love Token Exhibits 

At last year’s anniversary convention 
in Cincinnati, Ohio, a trust fund was 
set up to finance awards for the best 
love token exhibit at local or regional 
coin shows. I'he fund, established in 
memory of Margarette Entenmann, 
was initiated with a $4,500 donation. 
Mrs. Entenmann, the late wife of Love 
Token Society President Lloyd Enten- 
mann, was an avid love token collector. 

A love token is a coin taken from 
circulation, smoothed on one side (usu- 
ally the reverse), and personally en- 
graved on the new surface. Explains En- 
tenmann, 'JLove tokens) began in the 
1 700s as a way of expressing affection 
or announcing a couple’s engagement.” 

7'he award, consisting of a certificate 
from the ANA and a one-year mem- 
bership to the Love 7 oken Society, is 
given to individuals who enter an 
exhibit — relating exclusively to love 
tokens — in any local or regional coin 
show. If two or more love token ex- 
hibits appear at the same show, the 
award will be presented to the one 
judged the best. 

1 o request consideration for an 
award, send a statement from an of- 
ficial of the local or regional show at 
which the exhibit was displayed to the 
ANA, Membership Department, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 


6:00 p.m. 

Numismatic Theatre: “Walter 

Breen Answers Your Questions 

South 2 


about Numismatics” (Walter Breen) 

7:00 p.m. 

Auction lot viewing closes 
Pre-registration & registration close 
Photo I D. closes 

Admission to bourse & exhibits 
closes 



1980 People-to-People Goodwill 
Tour reunion 

Fayette/ Vista Hotel 

7:30 p.m. 

Bourse & exhibit areas must be 
vacated 



Auction Session #4 

Westmoreland/ 

Vista Hotel 

8:00 p.m. 

Educational Forum 

South 2 & 4 

9:30 p.m. 

Old-Time Assay Commissioners 
Society (OTACS) general meeting 

Allegheny 1 /Vista Hotel 

1 1 :00 p.m. 

Society of Bearded Numismatists 
(SOB’s) general meeting 

Fayette/Vista Hotel 

Saturday, August 12, 1989 


8:00 a.m. 

Photo I.D. opens 

South Hall 


Auction lot viewing opens 

South Hall 


Bourse opens to dealers with tables 

East & West Halls 


International Bank Note Society 
(IBNS) board meeting 

South 8 

8:30 a.m. 

National Silver Dollar Roundtable 
breakfast 

Cambria/Vista Hotel 


Bourse opens to Early Bird badge 
holders 

East & West Halls 


District Delegate meeting 

North 6 


Pre-registration & registration open 

South Hall 


YN Awards Breakfast 

North 7 

9:00 a.m. 

International Bank Note Society 
(IBNS) general meeting 

South 8 


ANA Mini-Seminar: “Investing 
in Numismatics” 

South 2 


Society for U.S. Commemorative 
Coins general meeting 

South 6 


International Organization of 
Wooden Money Collectors 
general meeting 

South 12 


Auction lot pickup opens 

South Hall 

9:30 a.m. 

YN Auction 

North 7 

10:00 a.m. 

Bourse & exhibits open to the 
public 

East & West Halls 


International Primitive Money 

Society general meeting 

South 5 
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ANA Business Meeting #2 

South 8 


Casino Chips & Gaming Token 
Colleaors Club general meeting 

South 1 1 


Souvenir Card Colleaors Society 
general meeting 

South 10 


Hospitality Room opens (ANA 
members & spouses only) 

Tour: The Carnegie Museum of 
Natural History/ Historical Soci- 
ety of Western Pennsylvania 

South Terrace Lounge 

1 1:00 a.m. 

Numismatics International general 
meeting 

South 7 


Numismatic Theatre: “A Newly 
Discovered Die for the 1 7 94 
Dollar” (Michael Hodder) 

South 2 

12:00 noon 

Numismatic Theatre: “The Crea- 
tion of the 1989 Pittsburgh 

Medal” (John Mercanti) 

Auction lot pickup closes 

Auction lot viewing closes 

South 2 

12:30 p.m. 

Auction Session #5 

Westmoreland/ 

Vista Hotel 

1:00 p.m. 

ANA Awards Presentation 

North 1 


International Order of Wooden 
Money Collectors luncheon 

North 6 


Numismatic Theatre: “Computers 
in Numismatics” (Carling Gresham) 

South 2 

1 

2:00 p.m. 

Numismatic Theatre: “Numismatic 
Publishing” (Cliff Mishler) 

South 2 

2:30 p.m. 

ANA Membership Reception 
honoring 40- & 50-year members 

Nonh 6 

3:00 p.m. 

Combined Organizations of 
Numismatic Error Collectors 
of America (CONECA) regional 
symposium 

South 1 1 


Numismatic Theatre: “Treasures of 
the ANS” (Margo Russell) 

South 2 

3:30 p.m. 

Club Representatives meeting 

South 6 

6:00 p.m. 

Pre-registration & registration close 
Photo I.D. closes 

Admission to bourse & exhibits 
closes 


7:00 p.m. 

Pre-Banquet Reception 

Allegheny Foyer/ 

Vista Hotel 

7:30 p.m. 

Bourse & exhibit areas must be 
vacated 


8:00 p.m. 

ANA Banquet 

Allegheny Grand 
Ballroom/Vista Hotel 


NCW’s “Money Matters” 
Celebrated by Many 

Participants in this year’s National 
Coin Week, observed April 16-22, 
reported on a variety of activities en- 
joyed by collectors and non-collectors 
across the nation and in Canada. 
Members of Florida’s Treasure Coast 
Coin Club wrote that “National Coin 
Week provided an incentive for mem- 
bers to tell others about the wonder- 
ful world of collecting coins.’’ Encom- 
passing four counties, the club spread 
the word by setting up exhibits in the 
Fort Pierce and Vero Beach public 
libraries, and at Indian River Com- 
munity College. 

From Michigan, Dearborn Coin 
Club president Robert Hatfield told 
of receiving an NCW proclamation 
from Taylor Mayor Cameron Priebe 
and of the club’s open discussion of 
“Money Matters’’ at its April meeting. 
Hatfield also mounted a display at the 
Snow Library in Dearborn, which re- 
mained on view until May 19. 

Students in Westmoreland, Kansas, 
had an opportunity to learn about coin 
collecting from YN Scott Rottinghaus, 
who gave 10-minute presentations to 
groups of young pupils during St. 
George Elementary School’s “Alter- 
natives Day.” Rottinghaus also spoke 
to a high school class about numis- 
matics, bringing numerous coins with 
him to display. 

Canada’s annual celebration of nu- 
mismatics — called “Coin Week Cana- 
da” — coincides with our own NCW 
and involves groups and individuals 
conducting activities similar to those of 
their American counterpans. Canadian 
Harold Don Allen, a long-time sup- 
poner of the numismatic hobby, gave 
a talk about Canada’s dollar note, 
which is gradually being replaced with 
a circulating Loon dollar coin. Allen 
included a display of Canadian paper 
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money since the Confederation in his 
presentation to students at a private 
school in Montreal. 

At the Naval Air Station library in 
Lemoore, California, ANA Life Mem- 
ber Phil Nordin constructed an exhibit 
highlighting Australian plastic notes 
w^ith an inlaid optically variable device 
(OVD); “Lemoore” money; and a va- 
riety of coins from countries in the 
Western Pacific. Nordin notes that to 
a service member on sea duty, an un- 
derstanding of world coins is a matter 
of some importance. When arriving in 
a new port, among the sailors’ first 
concerns are what the money looks 
like, what the local exchange rate is, 
and how much it costs to purchase cer- 
tain things. Says Nordin, “These aren’t 
abstract concepts. If you’re not paying 
attention to the local cash flow, you’re 
in for an expensive in-port period.”® 


Sunday, August 13, 1989 


8:00 a.m. 

Bourse opens to dealers with tables 

East & West Halls 


Worship Service 
(non-denominational) 

South 7 

8:30 a.m. 

Pre-registration & registration open 

South Hall 

9:00 a.m. 

Exhibiting & Judging Seminar 

South 5 


Bourse & exhibits open to the 
public 

East & West Halls 

10:00 a m. 

ANA Board Meeting (Open 

Session) 

South 8 

2:00 p.m. 

Pre-registration & registration close 
Admission to bourse & exhibits 
closes 

Exhibitors may remove exhibits 


3:00 p.m. 

Bourse & exhibit areas must be 
vacated 

Exhibits must be removed 


Monday, August 14, 1989 


1 1 :00 a.m. 

Security Room closes 



THE NEW "KROWN " COIN CASE COLLECTING SYSTEM 


Suggested Retail Prices 


FROM 


r?ii 


A Krown Coin Case #KC 9S 

A 7V}" X 2 / 2 '' clear acrylic case that has a ?" x 2" black or white Plex 
iglas center with a taf)ered coin openintj .ind gold descriptive (irint 
B Krown Case Album #KCALB SI4 9S 

A 9^-) ' X I I Vg ' dust proof album that fiolds 24 Krown com c.rses fho 
outside binder is a brown leather-looking vinyl and the inside is a glossy 
black The album looks like a book and will fit into a safety deposit tmx 
C Krown Case Row Box #BX3 S2 96 

A 2V*" X I'/V storage and carrying box for the Krown com cases fftc 
box will hold 15 Krown cases with the removeable insert separ.itor 
installed 

D Krown Case Flip Wallet #FW1 $9 95 f)er do/eri 

A black vinyl flip with two clear pockets It holds one Krown case .md 
ari Identification card 

E Maroon Flannel Pouch S i 

A maroon flannel pouch holds one Krown < om case and an idcniilK a 
tion card 

Dealer Deal: #KC1 5 $44 25 

Buy fifteen Krown cases of your choice and cjet a Capital row box with 
the insert separator free 

Dealer Deal: #KC24ALB S/9 9S 

Buy 24 Krown cases of your choice and recc'ive the album at reduc ed 
cost 

Send Sl .OO postage for complete 16-page catalog 
See your who/esa/e supply distributor or dealer or contact; 




RV I 1 26 



P.O. Box 543ANA, Massillon, OH 44648 
Call 216-832-4287. FAX 216-832-4418 



Telephone orders 
accepted; 
MasterCard and 
Visa 
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SUMMER MAIL BID SALE 

Closing Date: Wednesday, August 23, 1989 



ANCIENT GREEK AND ROMAN COINS 

• A select offering of Greek, Roman and Byzantine Gold and Electrum 
Coins, including an interesting Type Collection of the Coins of Constans II. 

• Attractive groups of Greek Silver and Roman Republican Coins. 

• An extensive collection of Roman Imperial Coins in Silver and Bronze, 
as well as Roman Provincial and Colonial Coins. 


COINS OF THE WORLD 

• World Gold Coins, featuring European and Latin American Issues. World 
Crowns and Minors, including consignments of choice. 

• Swiss Shooting Talers and Asian Coins from The Long Island Collection, 
featuring many Chinese Dollars and several scarce issues from Annam, 
Cambodia, Japan and Korea. 

• Mexican Republican Coins from the Amon G. Carter Jr. Collection. 

UNITED STATES COINS 

• A broad selection of U.S. Type Coins in all Metals. 

• A sizable offering of Large Cents and Bust Dimes by die variety. 

• An excellent Collection of Redfield encased Silver Dollars, including 1883 
‘S’, 1893, 1895 ‘S’ and 1896 ‘S’. 

• An extensive listing of U.S. Gold Coins. 


CATALOGUES AVAILABLE NOW! 

The Price of $5.00 includes the Prices Realized 



Olotn 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 Telex: 666125 (U.W.) 

STACK’S FAX (212) 245-5018 

America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer for 

Over 50 Years 
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Going, 

Going, 

Soid! To. . . 

THE RARiTiES GROUP. 

As experienced buyers of US. coinage know. The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or ANACS). For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - 
contact our office and ask to speak with Martin Paul or Stu Levine. 

Call (508) 485-7433 


THE 


RARITIES 

GROURnc 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


icm 






THE 


RARITIES 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


"GROUP. ( 508 ) 485-7433 


□ My client(s| may have coins they wish to sell. 

Please have someone call. 

□ There are specific coins that I'm looking for. Please have your 
Trading Dept, call me to discuss my needs. 

Name 

Company Name 

Address 

City 


. State . 


.Zip. 


Business Phone 
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SUPERB 
+ PCGS 

= NIOF 


QUALITY 




$10 


1907 

riS65 

^0 MOTTO 
08852 . 65/2013680 



For over a decade, NUMISMATIC 
INVESTMENTS OF FLORIDA has been 
synonymous with superb quality coins. Now 
NIOF brings you PCGS coins so you get 
two assurances of investment value! We not 
only select coins for your portfolio with 
excellent potential, but every coin is 
guaranteed as to grade and authenticity 
by PCGS. 

NIOF EXPERTISE & PCGS LIQUIDITY . . . 
THE ONLY WAY TO BUY RARE COINS! 

NIOF deals in all high-quality U.S. coins; gold, silver, nickel and copper for the col- 
lector and investor. NIOF is your best bet to buy one coin or sell an entire collec- 
tion. We have a very large, ever-changing inventory of PCGS coins. 

Call today for up-to-the-minute quotes! NIOF can help 
make the remarkable profits in rare coins YOURS! 


NUMISMATIC 
INVESTMENTS 
OF FLORIDA 

Bakery Centre, 5745 Sunset Drive, 
South Miami, Florida 33143 


NIOF wants to work with you to build 
your portfolio with PCGS coins. For 
FREE information, call our Portfolio 
Director today at: 


1 - 800 - 826-3089 
or ( 305 ) 373-3001 
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Texas Man Finds 
$5,000 Coin in Dump 

A Texas bottle collector discovered 
that some things that glitter are gold 
when he found a $20 gold piece stuck 
in the dirt of an abandoned dump. 
“Last November I was looking 
through this old dump for bottles 
when I spotted a glint of gold out of 
the corner of my eye,’’ says the man. 
“When I got closer, I thought it was 
one of those gold-wrapped chocolates. 
I picked it up, looked it over and, like 
some cowboy out of the Old West, bit 
it to see if it was real.’’ 

The man, who wishes to remain 



This 1907 Saint-Gaudens $20 gold piece 
with high-relief and Roman numerals, 
found by a bottle collector in a Texas 
dump, was verified by ANACS as gen- 
uine and graded AU-58/50. The reverse 
bears a mark caused when the finder bit 
the coin to determine if it was real. 


anonymous, took the coin to a pawn 
shop, where he was offered $ 1 5 for it. 
“I almost accepted the offer,” the Tex- 
an remembers, “but I thought I’d bet- 
ter let my wife see it first. It’s a good 
thing I did, too. 

“We started doing some research 
and making phone calls to coin dealers 
in Dallas, who said the coin couldn’t 
be genuine but they would look at it 
if I would just send it to them.” The 
treasure seeker wouldn’t let the coin 
out of his sight. Although the family 
experienced some financial difficulties, 
the coUeaor insisted on saving the gold 
piece until he knew exactly what he 
had found. 

“I knew the coin must be worth 
something, and, after doing a lot of 
reading about coins, I didn’t trust 
anyone but the American Numismatic 
Association to tell me the truth,” the 
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lucky man states. He and his wife 
brought the coin to the ANA in Col- 
orado Springs, where experts verified 
that the coin was indeed a genuine 
1907 Saint-Gaudens $20 gold piece 
with high relief and Roman numer- 
als. Graded by the ANA Certification 
Service at AU-58/50 (the reverse was 
downgraded because of the indenta- 
tion made by the finder’s tooth), the 
coin is worth at least $5,000 at cur- 
rent market rates. 

ANACS Direaor Leonard Albrecht 
says finding coins in old dumps is 
not unusual. “I used to collea bottles, 
too, and I found a lot of coins in aban- 
doned dumps.” Explains Albrecht, ‘‘Be- 
fore streets were paved, straw was used 
to hold down the mud. The old straw 
was picked up with a shovel and 
hauled away to the dump.” A coin 
dropped in the straw might lie un- 


touched until discovered by someone 
such as the Texas bottle collector. 

The search for more lost treasure 
will continue for one fortunate bottle 
prospeaor, who plans to keep his $20 
gold piece ‘‘at least for awhile.” Right 
now he’s keeping his eyes open for 
‘‘another glint of gold.” 

19th-Century Collection 
Awakes from Long Sleep 

On April 9 a multimillion-dollar coin 
collection— much like a numismatic 
Rip Van Winkle — was awakened and 
opened to public viewing at the West- 
ern Heritage Museum in Omaha, Ne- 
braska. Willed to the City of Omaha 
in 1891 by citizen Byron Reed, a 
wealthy real-estate dealer and historian, 
the coins lay jumbled in an upper 
room of the Public Library for years. 


Finally, in the 1950s, they were sorted, 
assayed and moved to safe storage in 
bank vaults. 

In the 1950s and early ’60s, Melvin 
Stark, an Omaha numismatist who 
then was curator for the Boys Town 
Museum, undertook the gigantic task 
of cataloging the collection, whose 
pieces were scattered helter-skelter in 
cigar boxes. Volunteering his services. 
Stark worked two evenings a week, 
under guard, for 1 5 years, sorting and 
cataloging the coins and medals. 

The job completed, the collection 
went into local bank vaults for another 
long repose. Then, during the 
Christmas holidays in 1972, the 
‘‘sleepers” came very close to taking 
a journey— away from the city to 
which they had been bequeathed. A 
newspaper item listing the agenda for 
a city council meeting caught the sharp 


1866 SEATED HALF DOLLAR 

NGC GRADED MINT STATE 67 

An incredible, fully struck, gorgeously toned 
example of this rare and vastly underrated first 
year type coin. For the true connoisseur! P.O.R. 

TERMS OF SALE 

1. Three-day return privilege. 2. Prices subject to change. 3. Per- 
sonal checks must clear. 4. No credit cards. 5. Financing available. 
6. NJ and NY residents please add appropriate sales tax. 

ALL COINS IN BANK VAULTS. Inspection by appointment on- 
ly. Bank references available upon request. 
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eye of Stark. Councilmen were to vote 
that very day on selling the collection 
for $ 1 million, the money to be used 
to help build a new city library. Stark 
to the rescue! Fast action by him and 
other local numismatists resulted in 
delaying the vote. Pressure was then 
exerted to make the delay permanent. 

Today the born-again collection re- 
sides in a fitting home of its own— 
Omaha’s one-time Union Station, a 
beautiful Art Deco building erected in 
1931 and renovated as an outstanding 
historical museum. 

The Byron Reed Collection can be 
viewed at the Western Heritage Mu- 
seum, 801 South Tenth Street in Oma- 
ha, from 10 a.m. to 5 p.m. on Tues- 
day through Saturday, and from 1 to 
5 p.m. on Sunday. Admission is $2 for 
adults and $1 for children under 12. 

—Ruth Crone and 
Marion Marsh Brown 


ABNCo Card Salutes 
Washington Inauguration 

The first issue in American Bank Note 
Company’s (ABNCo) 1989 souvenir 
card series featuring historic events 
commemorates the 200th anniversary 
of the inauguration of George Wash- 
ington as the first President of the 
United States. A $20 Bank of Pittsyl- 
vania, Virginia, note is reproduced at 
the center of the souvenir card. The 
note bears portraits of two Virginia 
natives— George Washington and John 
Marshall, Chief Justice of the Supreme 
Coun from 1801-35— and a vignette 
called “The Reapers.’’ The card is 
intaglio-printed in black and litho- 
printed in green. 

The George Washington inaugura- 
tion commemorative card is available 
for $7 by mail or telephone order. 
Write to American Bank Note Com- 



A $20 note printed by American Bank 
Note Company for the Bank of Pittsyl- 
vania, Virginia, in 1861 is featured on a 
souvenir card marking the 200th anni- 
versary of George Washington's presi- 
dential inauguration. 


memoratives, Newfane, VT 05345- 
0420, or call 800/543-3644. Credit 
card payment is accepted for orders of 
$24 or more. • 
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Spink 

The oldest Acoin dealers 
in the s^iSlkworld 



Coins from ancient to modem and bullion bought and sold 
Beginners to life-long enthusiasts welcome 
Free verbal valuations 
Expert impartial advice given 
Coins bought outright, or sold on commission 
Regular auctions held 

Publishers and stockists of numismatic books 
Publishers of The Numismatic Circular since 1892 
Advice and purchase at auction sales on collectors’ behalf 
Written valuations prepared for insurance and probate purposes 


July 2nd 

Spink/Taisei Auction No. 7 
to be held in Tokyo 

Japanese & World coins in gold & silver 
Including the Stewart Lockhart Collection of Chinese coins 


For further information, including details of Numismatic Circular subscription, 
please contact the Coin or Medal Department. 
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^ Spink & Son Ltd. M, King Street, St James’s, London SWIY 6QS. Tel: 01-930 7888 (24hrs) Telex: 916711 ^ 
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Gene Yotka, Larry Hanks 
Bill Pullen and Mike Storeim 
are proud to announce the formation of 


V 

W A 


INTAGE 


Auctions, Inc, 


The goal of Vintage Auctions Inc. is to provide today's rare coin market with: 

★ High quality rare coins to attract top buyers from across the country. 

★ 1 ,000 lots per sale to keep the bidding active. 

★ Personal attention to ensure customer satisfaction. 

★ Professional cataloging will give your coins the proper attention. 

★ Extensive photography will highlight your rare coins. 


presents 

Pittsburgh Summer Show Auction 
August 5-7, 1989 


To receive a copy of our latest auction catalogue, simply fill out the coupon below 
and become a part of the Vintage advantage. 


Auction Schedule 

Pittsburgh Summer Show Auction 
August 5-1. 1989 

Suburban Washington/ 
Baltimore Show 
February 1990 
Consignment deadline: 
November 15, 1989 


I 

□ I have enclosed a copy of an Auction Invoice totaling 

$500 or more to qualify for a free subscription to Vintage i 
Auctions next four sales. i 

□ Enclosed please find a check for $5 to receive a copy I 

of our upcoming sale. I 

□ Please have the Auction Director contact me about con- | 

signing to the next Vintage Auction. | 

Name | 

Address 


\ nNTAGE 

w Auctions, Inc. 


1 (800) 541-5351 
75 N. Main St. 
Manasquan, NJ 08736 


City, State, Zip 

Phone Day Evening 

Collecting Specialty 



JULY 1 9 8 9 • T H E N U M I S M AT I S T 


1067 


COLLECTIONS 


by Anne E. O’Shaughnessy 
ANA 142498 



Actual Size: 27.2mm 

This 1793 large cent is the 
famous AMERI. specimen, a 
reference to its abbreviation 
on the reverse of the word 
AMERICA. Not that rare, the 
coin is nonetheless very desir- 
able because of the abbrevia- 
tion and because it is struck 
from a die believed to be the 
first made for cents in 1793. 

JULES REIVER 


Coins of 
The Carnegie 

Locked away for many years, impressive numismatic 
holdings of The Carnegie Museum of Natural History 
are about to be unveiled to collectors for the first time. 


B 


URIEDINTHE vaults and annexes of The Carnegie Museum 
of Natural History in Pittsburgh, Pennsylvania, lie impres- 
sive numismatic specimens to which the public has never 
before had access. From Nigerian “hairpin ’ money to a 
1796 silver dollar, from pattern 3-cent pieces struck be- 
tween 1868 and 1870 to Japanese gold obans, a selection of The Car- 
negie’s holdings will be on display for public viewing during the ANA s 
98th Anniversary Convention next month. 

However, as considerable as the museum’s holdings now appear. The 
Carnegie at one time was custodian of an even greater collection, one of 
the most extensive coin collections in the world. Its assortment of U.S. 
coins rivaled even the famous Garrett Collection. Then, in 1978 came the 
stunning news that The Carnegie planned to sell its entire numismatic and 
philatelic collections. 


A Unique Collection 

Because The Carnegie Museum of Natural History (CMNH) had 
never employed a full-time numismatic curator, its coins and medals were 
overseen by a succession of volunteer curators who contributed their time, 
their knowledge and, in many cases, their coins to the museum s holdings. 
While much larger institutional collections do exist. The Carnegie’s collec- 
tion is the only one of its kind known in the world that was assembled, 
studied and sustained for more than eight decades strictly as a labor of love. 

According to the museum’s volunteer curators, the collection was started 
around the turn of the century with coins collected by Andrew Carnegie 
himself during a trip to the West Coast and to Japan and China. The col- 
lection grew over the years, augmented by contributions from local and 
national collectors. The museum later acquired from George Hubbard 
Clapp his collection of United States large cents, considered among the 
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. . . Black stated that a review of the museum’s pri- 
orities . . . revealed that its numismatic and philatelic hold- 
ings simply did not fit in with the museum’s future plans. 



finest ever assembled. 

In the late 1970s, trustees of The Carnegie Institute, along with CMNH 
Director Craig C. Black, began discussing plans for the museum’s numis- 
matic and philatelic holdings. Said Black in 1978, “The coin and stamp 
collections . . . [have] grown over the years without any formalized struc- 
ture and with no paid staff to care for them, and they have never been 
available to the public, because we simply didn’t have the security to ex- 
hibit them. He also cited a lack of money and space in the museum as 
reasons why nothing had been done with the coins for over 80 years. 
Assening that coins and stamps are not “natural history,’’ Black stated 
that a review of the museum’s priorities begun in 
the mid-’ 70s revealed that its numismatic and phila- 
telic holdings simply did not fit in with the muse- 
um’s future plans. 

With this in mind, the trustees decided— without 
consulting the curators who had actually worked 
on the collections — to sell The Carnegie’s coins and 
stamps. They so informed William W. Woodside, 
a volunteer curator for 30 years, who made the 
news public on June 6, 1978, at a centennial ob- 
servance of the Western Pennsylvania Numismatic 
Society. In the immediate wake of the trustees’ 
decision, the volunteers were asked to relinquish 
their keys, thereby denying them access to the coins 
for which they had been solely responsible. 

''Cultural Vandalism” 

There ensued a legal battle between The Car- 
negie Museum of Natural History and several local 
coin clubs, who charged that the museum lacked 
the legal right to sell the coins. Initial estimates 
put the value of the collection at $2 million. Ray 
Byrne, former American Numismatic Association 
governor who had worked closely with the collec- 
tion, thought the estimate too low, and said, “I consider it one of the most 
complete collections of world coins in existence. There are 12 huge safes 
with everything from Yap stone money, quetzal bird tails, rare U.S. gold 
patterns, early Scottish, English gold, ancient Greek and Roman pieces, 
communion tokens— a fantastic lot.’’ 


The Carnegie Institute, located on Forbes Avenue 
in Oakland’s Civic Center, houses The Carnegie’s Mu- 
seum of Natural History, Museum of Art, Music Hall 
and Library. the carnegie institute 
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. . . The INSTITUTE’S TRUSTEES had looked into the pos- 
sibility of another local institution taking over the collec- 
tion, but none could . . . pay the $2 million asking price. 


Actual Size: 29.6mm 

This 1795 cent is known as 
the ''Jefferson Head" variety 
because of Liberty's resem- 
blance to Thomas Jefferson. 
Many collectors claim that the 
dies for this coin were made— 
and some coins struck from 
them— by private coiner John 
Harper, who felt he could 
make better dies than the 
Mint's engravers. He then 
took the dies to the Mint, 
where several pieces report- 
edly were struck and rejected. 
However, since some of these 
coins were struck by the 
Mint, all of the pieces are 
recognized as official Mint 
products. It is believed to be 
the only time the Mint has 
ever used dies from an out- 
side source. iules reiver 




Glenn Mooney, who also served as a volunteer curator, called the plan 
to sell the coins “cultural vandalism.’’ In addition to the legal questions 
posed by many collectors worldwide who had donated coins and stamps 
to be kept “in perpetuity,’’ the CMNH’s proposed sale evoked a wealth 
of hard feelings on the part of local volunteers and collectors. As Mooney 
put it, “Legalities and priorities notwithstanding, it s a violation of the 
public trust.’’ 

At the heart of the legal tug of war was the issue of donations being 
“unrestricted gifts.’’ Many donors gave their collections to the museum 
with no specifications as to the coins’ use. One Australian who contested 
the legality of the decision claimed that a number of the coins he gave were 
donated with the stipulation that they be maintained in the collection or 
given elsewhere. However, in most cases, no papers changed hands be- 
tween donors and the museum. 

The proposed sale was stalled in the courts throughout 1978. On March 
1 3, 1979, Judge Paul Zavarella granted a six-month continuation to allow 
local interests to come up with a plan to exhibit the collections without 
placing them on the open market. The Pennsylvania Association of Nu- 
mismatists (PAN) was formed shortly thereafter, pledging to raise money 
in an effort to stop the sale. Also battling the decision to sell the coins were 
the Western Pennsylvania Numismatic Society and the Historical Society 
of Western Pennsylvania. 

Museum Director Black felt the coins could perhaps stay in the Pitts- 
burgh area — if the price was right. According to Black, The Institute s trus- 
tees had looked into the possibility of another local institution taking over 
the collection, but none could be found that was able to pay the $2 million 
asking price. 

Prolonged Legal Battle 

On February 22, 1 980, Judge Zavarella granted legal permission to The 
Carnegie Museum of Natural History to proceed with the planned auc- 
tion, providing that the museum retain or give to other parties certain por- 
tions of the collection. Counsel for The Carnegie testified that, with one 
exception, all coins and stamps were presented without restriction, thus 
resolving that critical legal issue. In cases where no written records ex- 
isted, it was a matter of Black’s word against the word of the donors who 
claimed otherwise. 

Museum officials agreed to 1) keep a representative collection of the 
coins and stamps; 2) give its numismatic and philatelic libraries to The Car- 
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. . . YOU HAVE A museum that never properly displayed 
the coins. I will be very perplexed if what is kept is stored 
in the basement, just as it has been all along.” 



negie Library; and 3) either retain or transfer trus- 
teeship of its collection of local tokens and medals, 
thus keeping area-related materials in Pittsburgh. 

Then, in a turnaround decision. The Carnegie 
announced in November 1980 that it would sell 
none of its numismatic holdings, “at least for the 
foreseeable future,” and instead would auction off 
only a part of its stamps the following year. Local 
numismatists were “ecstatic” over the decision. A 
compromise was worked out in court and approved 
by Judge Zavarella. However, The Carnegie still 
had the legal right— granted February 22, 1980— to 
sell most of its numismatic holdings. 

Nearly two years later, an out-of-court settle- 
ment was reached between The Carnegie and the 
Historical Society of Western Pennsylvania, where- 
by “representative portions” of the museum’s col- 
lection were to be saved from the auction block and 
preserved in Pittsburgh. According to the agree- 
ment, seven categories (including primitive, ancient 
and medieval monies; U.S. coins and paper money; 
the North American Indian collection; and Russian 
paper money) would be retained by The Institute. 

Reaction to this latest development was mixed. 

Remarked Cliff Sutton of the Pittsburgh Numis- 
matic Society, “[The sale is] knocking down one of 
the world’s finest collections” but, he added, “any- 
thing kept is better than everything gone.” In a 
statement published in 1982, Sutton ironically pre- 
dicted the outcome of the sale: “The problem is 
. . . you have a museum that never properly dis- 
played the coins. I will be very perplexed if what 
is kept is stored in the basement, just as it has been all along. We’re back 
to Square One. We have the collection, but I don’t expect the public will 
be able to view it.” 

In a series of auctions held from September 1982 through March 1983 
by Spink and Son, many of The Carnegie Museum’s coins were sold. 
Highlights included four examples of Sommer Islands (Bermuda) “Hogge 

continued on page 1133 


The Carnegie Museum of Natural History will play host 
this August to collectors and visitors eager to see the 
museum's exhibit of numismatic treasures. 

THE CARNEGIE INSTITUTE 
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''Action Central" in the rare coin business! 

WE ARE CONSTANTLY BUYING CHOICE AND RARE U.S. COINS! 

Sell with confidence to Bowers and Merena Galleries 


WE WANT TO BUY! We have been in business since 1953 (and 
have been Numismatist advertisers ever since the 1950s, and this year, 

1989, is our best year yet! To satisfy the demands of our private clients, 
we want to spend several million dollars on rare coins during the next 
two weeks. If YOU have choice or rare U.S. coins, let's get together. 

We ARE NOT looking for bargains and will pay the going rate— or 
more— for quality pieces! 

WHEN YOU SELL TO BOWERS AND MERENA you can be 
assured of a pleasing transaction. You take no risk whatsoever. Your 
coins will be personally examined by our president, Q. David Bowers, 
who has handled just about every great rarity in the book, who is 
a past president of both the Professional Numismatists Guild and the 
American Numismatic Association, and who is the recipient of the 
ANA Medal of Merit. Your coins will be carefully preserved while in our possession and are 
completely insured in our bank vaults. 

HERE IS HOW TO SELL TO US: Check the listing below, and if you have coins we want 
to buy, package and send them to us by insured registered mail. This is the safest way known 
to transport coins and, in fact, was the method used by the Smithsonian Institution to ship 
the Hope Diamond. When your coins arrive, Q. David Bowers will personally make an offer 
for your coins. If your answer is Yes, we will send our check instantly. If your answer is No, 
the pieces will be returned to you postpaid and insured at our expense. As our offers are 
generous, we purchase the vast majority of coins for which we make offers. 

HERE IS WHAT WE WANT TO BUY: 

PCGS AND NGC COINS: All MS-65 and Proof-65 or better half cents, large cents, half dimes, 
dimes 1796-1931, 20<r, 25C 1796-1935, 50C 1794-1940, $1 1794-1873, scarce date $1 1878-1934, 
trade $1 1873-1883, Gold $1, $2V2, $3, $4, $5, $10, $20, scarcer commemoratives. This list is 
very comprehensive, so if you have a quantity of slabbed coins, you probably have things we 
want! And, WE PAY A PREMIUM FOR PREMIUM QUALITY SLABBED COINS. 

"REGULAR" (non-slabbed) coins: half cents 1793-1797 G to Unc., 1800-1857 EF to Unc.; 
large cents 1793-1799 VG to Unc., 1800-1814 VF to Unc., 1816-1839 EF to Unc., 1840-1857 AU 
to Unc.; small cents 1856 all grades, 1857-1858 EF to Proof; 1859-1878 AU to Proof; 1879-1909 
Unc. and Proof; 1909 Lincoln to 1926, Unc.; 2C Unc. and Proof; half dimes 1794-1805 G to Unc., 
1829-1873 AU to Proof; dimes 1796-1807 VG to Unc., 1809-1860 EF to Proof; 1861-1916 Unc. and 
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Proof; 1916 Merc, to 1931 Unc.; 20C EF to Proof; 25<i: 1796-1807 G to Unc., 1815-1838 VF to Unc., 
1839-1860 EF to Proof, 1861-1916 AU to Proof, 1916-1930 AU to Unc., 1932-1940 Unc. groups 
and rolls; SOC 1794-1807 G to Unc., 1807-1839 EF to Unc., 1840-1915 VF to Proof, 1916-1929 
AU to Unc., 1933-1939 MS-63 or better, 1940-1950 MS-65 or better; Trade $1 1873-1883 EF to 
Proof; Gold $1 AU to Proof plus C and D issues VF or better; $2V2 1796-1834 EF to Unc., 
1834-1890 AU to Proof, 1891-1929 Unc. and Proof; $3 AU to Proof; $4 Proof; $5 1795-1834 EF 
to Unc., 1834-1860 AU to Proof, 1861-1929 Unc. and Proof; $10 1795-1804 EF to Unc., 1838-1860 
EF to Proof; 1861-1879 AU to Proof, 1880-1933 Unc. and Proof; $20 1850-1876 AU to Proof, 
1877-1907 Unc. and Proof; 1907-1932 scarcer dates Unc. and Proof; scarcer commemoratives 
Choice Unc. and better (or will buy complete type sets or collections); Patterns; scarcer col- 
onial and state coins. 

Please enclose this coupon (or a facsimile) when you send coins: 


1 

Personal attn: Q. David Bowers N789C j 

Dear Dave, i 

Per your notice in The Numismatist, 1 am enclosing coins for your purchase offer. I understand I 
that I am under no obligation whatsoever, but if I do accept your offer, you will send payment 
instantly. Otherwise my coins will be returned postpaid and insured at your expense. i 

Name 

Street ! 


City State Zip 

(Optional) Please call me with your offer. Daytime telephone: 



AUCTIONS BY BOWERS AND MERENA, INC. 

Attn: Q. David Bowers 
Box 1224 

Wolfeboro, New Hampshire 03894 
(603) 569-5095 

Auctions held in New York City and other metropolitan centers 

"When great collections are sold. Bowers and Merena sells them. " Chairman: Q. David Bowers (who was also chairman of Bowers and Ruddy 
Galleries, our predecessor firm); President: Raymond N. Merena. Members: Professional Numismatists Guild, ICTA, Life Members ANA, etc., 
with a tradition of serving numismatists for 36 years, since 1953. Auctions held in New York City and other large metropolitan areas. 
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COLLECTING 


by Bill Fivaz 
LM 1100 



Fingerprints can ruin a coin in 
a relatively short period of 
time. Unfortunately, they can 
not be removed without leav- 
ing signs of cleaning. 
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The “Do’s” and 
“Don’ts” of 
Coin Collecting 

Even the most experienced numismatists would do 
well to reacquaint themselves with the basics of coin 
handling and storage. 


T he FOLLOWING IS presented primarily to help beginning 
numismatists understand a few of the basic do’s and don’ts 
of coin collecting. However, new and old collectors alike 
should benefit from this review. I hope that the pointers 
given here will lessen the possibility of harming a coin 
through improper handling, storing and cleaning, and at the same time 
enhance your enjoyment of the hobby. 

The Task at Hand 

Probably more coins have been ruined over the years by improper 
handling than any by other cause. Needless to say, there is a right way and 
a wrong to hold a coin. 

Coins should always be held between the thumb and index finger, with 
those two fingers touching only the edge of the coin. Never touch the ob- 
verse or reverse surfaces. Your skin contains a certain amount of oil, leav- 
ing behind fingerprints that can ruin a coin in a relatively short time. 
There’s no way to remove unsightly fingerprints without being able to tell 
that the coin has been cleaned, so it’s a good idea to get into the habit 
of holding a coin properly — even one that is well circulated — at all times. 

Always make sure your hands are completely dry and clean. In some 
instances, particularly if you have exceptionally moist hands or if you are 
examining a proof coin, cotton gloves should be worn for extra safety. 
These can be purchased from your local drugstore for about $ 1 a pair. 
Don’t wolf down a chicken salad sandwich or snack on potato chips while 
looking at coins. If you do, you’ll be sorry later. 

As a collector, I encourage you to talk about your coins, but please don’t 
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Tiny droplets of saliva often are expelled when you 
speak and later may show up on a coin as spots that are 
difficult if not impossible to remove. 


talk over them. Tiny droplets of saliva often are expelled when you speak 
and later may show up on a coin as spots that are difficult if not impossible 
to remove. Don’t forget to turn your head when you sneeze or cough, and 
wait a few seconds before going back to examine the coin. Be especially 
respectful when examining other people’s coins. 

Finally, it’s very important to hold the coin you’re examining over a soft 
surface (a folded towel will do in a pinch), so that if you drop it, the coin 
will be somewhat protected. 



Always make sure your hands 
are dry and clean before you 
handle a coin. If you have ex- 
ceptionally moist hands or if 
you are examining a proof 
coin, cotton gloves should be 
worn for extra safety. 


Shedding Light on Coin Examination 

Of vital importance once you’ve learned how 
to hold a coin is knowing how to look at it. I highly 
recommend that you first study a coin with your 
naked eye to gain an overall impression before us- 
ing a magnifying glass or loupe. If the coin doesn’t 
make a good first impression, chances are it won’t 
look any better under a magnifier! 

The recommended magnification for grading is 
5\ to 7x, preferably the latter. Anything higher than 
this is overkill, as you simply can’t see enough of 
the coin’s surface at one time. 

A popular magnifier is the Hastings Triplet, a 
loupe made by Bausch & Lomb. This magnifier has 
precision-ground lenses and little or no distortion at 
the outer edge. Though somewhat expensive, it is 
well worth the investment in the long run. Error and variety collectors 
sometimes prefer a higher magnification than that recommended for 
grading, frequently using a lOx or 16x glass or even a camera lens. 

When looking through a magnifier, hold the glass near your eye at a 
comfortable distance and bring the coin toward you until it comes into 
focus. Keep both eyes open for easier focusing. If you hold the glass 
close to the coin at a distance from your eye, you narrow your field of 
vision dramatically and limit your ability to observe important features on 
the coin. 

Proper lighting also is very important when studying a coin. The ideal 
light source is a 100-watt, incandescent bulb situated about 3 feet from the 
coin, or a 50-watt bulb about 1 foot away (many collectors use a small, 
high-intensity lamp). Avoid fluorescent lighting, as well as the ultra-bright 
overhead lights found in some jewelry shops, whenever possible, as they 
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Don’t eat or drink when add a false brilliance to many coins. 

examining coins. You could Rotate and tip the coin so that light reflects from as many angles as possi- 

be sorry. Qj^ ^ high-grade specimen, first determine whether or not it is uncir- 

culated by closely examining the first points of wear. Wear often is sig- 
naled by telltale color differences on high points in the coin’s relief 
Prepare ahead of time by learning these areas and the striking charac- 
teristics of each series you intend to collect. This is important, as you must 
know where to look on a coin as well as how to look at it. And don’t forget 
to look at the third side of every coin — the edge. Remember, sight is a 
faculty, seeing is an art. 

Sometimes the use of a good stereomicroscope is recommended, espe- 
cially if you are trying to determine if the lines on the surface of a coin 
are raised (such as die polish) or incuse (such as hairlines or scratches). A 
stereomicroscope is also valuable when checking for alterations, such as 
added mintmarks, or confirming diagnostics of genuine specimens. 



The Hastings Triplet magnifier has precision-ground 
lenses and little or no edge distortion. 


Housing Your Coins 

Now THAT YOU’VE invested some money in your 
collection, you’ll want to preserve it as best you 
can. A good, short-term way to house coins is in 
mylar “flips.” Be sure the flips contain no plasti- 
cizers or softening agents, however. The most com- 
mon softening agent is polyvinyl chloride (PVC), 
which, when exposed to heat and/ or humidity, will 
quickly turn your coins into green, sticky monstros- 
ities. The PVC will eat into the coin’s surface and 
cause irreparable harm, often making valuable coins 
virtually worthless. 

Mylar flips, though chemically safe, are stiff and 
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If you spot such contamination, there’s nothing you can 
do to halt the chemical reaction but break open the holder, 
which voids the grading opinion. 



very brittle, and care should be taken when inserting or removing coins. 
Scratches can be prevented by placing the coin in a polyethylene bag and 
then inserting it in the mylar flip. 

Mylar also is used in 2 x 2-inch cardboard holders, which usually are 
closed with staples. Always flatten down the pointed ends of the staples 
so as not to scratch coins in adjacent holders. Be sure to take out the 
staples (usually two will suffice) before attempting to remove coins from 
these holders. Many coins have been permanently 
ruined by scratches from staples. 

When a high degree of protection is not required, 
coins can be stored safely in 2 x 2-inch paper enve- 
lopes. Plastic tubes are excellent for storing rolls of 
coins. One of the more popular tubes is translucent 
and squared on the outside to make stacking easier. 

A popular holder on the market is the Kointain, 
a two-piece mylar capsule that fits tightly around 
the coin and allows you to handle it without actual- 
ly touching the coin’s surfaces. The Air-Tite holder 
is similar to the Kointain but features a black, 
neoprene ring that holds the coin firmly in place. 

Hard plastic holders are excellent for long-term 
storage of high-grade collections or even single 
coins. These holders should be inspected regularly, 
however, to insure that they have not deteriorated in any way. 

The encapsulated products offered by many grading services (including 
ANACS) protect coins from improper handling but do have some negative 
features. First, because they are sonically sealed, the holders sometimes 
trap unnoticed contamination in with the coin. If you spot such contami- 
nation, there’s nothing you can do to halt the chemical reaction but break 
open the holder, which voids the grading opinion. Second, the holder con- 
ceals the edge — that important third side — of the encapsulated coin. Fi- 
nally, many collectors prefer examining the “raw” coin so they can get 
an unobstructed view of the surfaces, allowing light to reflect directly from 
the coin itself 


Remember to turn your head 
when you sneeze or cough, and 
wait a few seconds before go- 
ing back to examine the coin. 


Various types of albums also are available for storing your coins. The 
first were Whitman coin boards, introduced in the late 1930s, followed 
by the familiar blue Whitman folders, which most of us probably used 
during our first few years of collecting. These albums offered little protec- 
tion, as the obverse was exposed. 
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ALTHOUGH DIPPING SOMETIMES improves the overall 
appearance of a coin, it’s easy to overdip and destroy the 
original luster of a piece. 



When a high degree of protection is not required, coins can be stored safely 
in 2 X 2-inch paper envelopes. 



Be careful when attempting 
to clean your coins. Hairline 
scratches can result from im- 
proper drying, especially on 
proof coins. 


Later, albums with acetate “slides” covering the front and back of the 
coin openings were marketed. These, however, were harmful because the 
hard plastic strips often scratched the coins as they were slid into and out 
of the album. 

Cleaner Isn’t Better 

Many of you have asked at one time or another, “Should I clean my 
coins?” The best advice is “Don’t!” Innumerable coins have been ruined 
by cleaning that was intended to improve their appearance. 

Collectors have attempted to clean coins by almost every means imag- 
inable (and some you just wouldn’t believe): pencil erasers, toothpaste, 
steel wool pads, copper cleaners and chlorine bleach, to name but a few. 
For silver coins, the most popular cleaning method is dipping. Although 
dipping sometimes improves the overall appearance of a coin, it s easy 
to overdip and destroy the original luster of a piece. If you see a coin 
that shines like the front bumper of a ’57 Chevy, chances are its 
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Storing your collection at home can be risky. If 
your collection is especially valuable, you should install a 
reliable home-security system. 


OD’ed — “Overdipped. ” 

Overdipping results in a coin that looks lifeless and washed out, totally 
devoid of its original brilliance. It is important to remember that any dip 
is a form of acid, and each dipping strips away some of the coin’s sur- 
face metal. 

Of course, there are many coins that you shouldn’t even think about 
dipping. Some commercial solvents that have a good track record for silver 
coins can discolor copper or nickel pieces. If you must clean gold coins, 
probably the safest method is to use mild soap and warm water. Be sure 
to dry the coin carefully and completely. Hairline scratches can result from 
improper drying, especially on proof coins. Use a soft cloth or towel and 
pat them dry— don’t rub! 




Safe and Sound 

How AND WHERE you Store your coins is just as important as collecting 
them in the first place. We should always keep in mind that we are only 
caretakers of these numismatic treasures for the collectors of the future. 

Coins should be stored as far away from heat and humidity as possible. 
Both of these factors, particularly when combined, have a very negative 
effect on numismatic collectibles. A safe-deposit box in your bank is prob- 
ably one of the best places to keep your coins, pro- 
vided it is dry and not subject to severe variances in 
temperature. Some products on the market claim 
to help control tarnish when placed in the storage 
receptacle along with the coins. Bags of silica gel 
retard humidity but must be replaced regularly. 

Storing your collection at home can be risky. If 
your collection is especially valuable, you should 
install a reliable home-security system. A good 
combination safe that withstands fire is a wise pur- 
chase. It’s a good idea to conceal it in a closet or 
piece of furniture, so as not to draw attention to it. 

If you don’t have the added security of a safe, be 
sure to store your coins in a well-hidden place, out 
of sight of cleaning people, repairmen, extermina- 
tors, or anyone else who has access to your home. 

Lock your coins in a file or desk drawer. Never 
hide them in the attic or in your dresser drawer 
under your shirts. 


Although dipping sometimes 
improves the overall appear- 
ance of a coin, it*s easy to 
overdip and destroy the origi- 
nal luster of a piece. 


Be sure to take out the staples before attempting 
to remove coins from cardboard holders. Many coins 
have been permanently ruined by scratches from staples. 
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. . . BE SURE TO check your coins periodically . . . Don’t 
assume that everything is okay just because your coins 
were fine the last time you inspected them. 



Again, be sure to check your coins periodically to 
make certain they are not exposed to chemical 
hazards. Don’t assume that everything is okay just 
because your coins were fine the last time you in- 
spected them. 

Take care of your coins. Even if you’re a seasoned 
numismatist, it doesn’t hurt to be reminded of the 
do’s and don’ts of coin collecting. Sometimes we 
overlook the obvious! Remember, everyone is a 
darn fool at least five minutes of every day. The 
wise man does not exceed his limit. • 

Bom in Fulton, New York, ANA Governor Bill Fivaz is em- 
ployed by Nestle Foods as sales manager for the southeastern 
United States. A collector for more than 3 5 years, he is a recipient 
of the ANA Medal of Merit and Krause Publication 5 Numis- 
matic Ambassador Award and has served as an instructor at 
ANA Summer Seminars since 1980. 


Some products on the market 
claim to help control tarnish 
when placed in the storage 
receptacle along with the 
coins. Bags of silica gel can 
retard humidity, but they 
must be replaced regularly. 



Never hide your coins in the attic or in your dresser under your shirts. 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (214) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 


MIRE FOLLETT RARE COIN CO. 



13101 Preston Road, Suite 110 
Dallas, TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
Texas WATS; (800) 446-0112 
ANA Life Member 628 
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LOW MINTAGES 

I have had a shop and been a full-time show dealer for 25 years. My merchandise has always carried a 100% guarantee, and I envy 
my reputation. Major dealers buy from me to 'slab,' and every coin in here carries a 'CERTIFICATION GUARANTEE' (call to discuss). 
If you like talking to someone who knows and loves coins. I'd like to hear from you. Thanks, Bob. 


HALF CENTS: 1793 C-3, VG porous, 875. ;Ch aXF C-2 . . . 6,950 

1795 Plain Edge, No Pole C-5a (R-3) Good, nice 189 

1811 C-2 Die state n, R-3, strong aVF, even choc 595 

1826 C-1, light Glossy Tan fully lustr MS62 Brown 275 

LARGE CENTS: 1793 WREATH, Vine & Bars S-6 (R-3) Gd. 675 

1794 S-28 Let Edge AG, 65; S-67 (R-3) Gd/weak AG . . . 109 

1795 Choice AG, 79; Average nice AG ... 49 

1800 S-211 VF as wear, old granularity, nice surf 395 

1801 1/000 Choice VF-20, S-223, Ex: Jack Robinson 395 

1802 S-231 aVF, 119; S-232 Choice-surfaced XF . . . 550 

1803 nice aVF some porosity, 67.50; 1807/6 nice G-VF ... 37 

1804 VF-20, S-266a, rev: left weak/obv: old porosity but 

circulated after, developing excel brown 1,395 

1806 S-270, R-2, pore nat. brn., 59; S-273 VF simil. ... 149 

1810 nice G-VG, 37; 1810/09 Good, nice planchet ... 29 

1811 XF, upper half obv. old porosity but circ brown nicely 

afterwards, 395; 1811/10 F-VF por/old It scratch ... 65 

1812 Fine, nice planchet metal but coarse circula 109 

1813 F-VF porous, 95; 1814 VG/F, choice totally ... 75 

1826 strong XF, cheek flaw and cleaned; now OK brown ... 79 
1833 XF nice surf, 85; 1839 petite head, near VF . . . 25 

INDIANS: 1864-L (strong) MS65 RED with brown streaks; 

Die clash & "UNITED STATES" shallowly struck .... 1,095 
1865 PCGS PROOF 65 BRN, Key PRF, glossy near perf. ... 875 

1869 Full Good, 28; 1871 Good, 23; Good ... 28 

1873 NGC MSM RedBrn. Can't find a flaw. Open 3 375 

1875 nearly GEM BU 64-65, original red, doubled '18' .... 475 

1876 V. Choice BU 63-64, choice full toned Red 395 

1909-S XF-AU, full sharp strike and diamonds 195 

LINCOLNS: 1909-SVDB nice natural VF 285 

1909-S MS62-63, Golden Red, 139; GEM BU 65 RED ... 375 
1914-D bold VF, 129; 1914-S MS64-65, 90% Red . . . 895 

1917-S PCGS MS64 BRN, full strike, virtually perfect .... 175 

1931-D PCGS MS65 RedBrn, 90% -h full blazing RED 239 

1922 Plain, fairly strong Obverse, Gd reverse 129 

1931-S VF29; ChXF, 37;Glossy Brown AU-Unc, 42;MS63 ... 68 

MS64 Red, 89; MS65 RedBrn, 99; MS65 RED beauty ... 139 
TWO CENTS: 1869 PCGS PROOF 65 Brown Fully lustrous 1,095 

1870 MS64/63, full golden RED premium coin 695 

1871 MS64, glossy Brown, obverse doubled motto 595 

1871 MS64, brown, mark-free, doubled '1' in date 595 

1871 MS64 Flashy Red, perfect dies 1,395 

1871 MS63 Red-Brown, 495; MS62 Faded Red-Brown ... 395 

1871 PROOF 61, Right Arrow & Motto doubled 395 

1872 XF/AU, Tan & Brown $375 

1872 MS 64 Golden Red, few light specks each side 2,450 

1872 PCGS PROOF 64 BRN, fully glossy 1,450 

34 SILVERS: 1851-0 MS60 toned, 349; 1855 VF scarce ... 55 

34 NICKEL: 1883 Strong XF, horizontal rev scratch 139 

1885 GEM PROOF 64/66, rarest in GRAY SHEET 2,950 

1888 XF-AU Choice, 79; bagmark-free MS63 hairline . . . 495 

1888 PROOF 63-64, some fading, small planchet flake .... 650 

1889 aVG, rev scratches, 39; nice XF, just wear ... 109 


SHIELD 54: 1867 RAYS nice AU, 159; MS60 gd strike ... 285 

1874 Natural MS63, choice full lustre without prob 295 

1875 NGC MS65 CALL for CURRENT PRICE; 1871 AG/Gd . . 18 

1879 MS63 well-struck and full lustre. Rare 795 

1880 Near GEM PROOF 64-65, spotfree & fully brill 1,995 

1881 VF, 275; Choice BU 63 with gentle gold tone ... 750 

LIB 54: 1883 With CENTS VG-F, 7; MS60 It golden ... 95 

1885 Fair, 55; AG SI dk, 79; AG It scratches ... 95 

1885 nice G/AG, 119; Choice aF, 259; VF rev mount rem . . 175 

1885 cleaned, bit old obv pitting, 225; Nice XF . . . 625 

1886 AG, 19; AG, 24; Nice G/AG ... 29 

1889 Slider BU, 79; Fully lustrous MS62 ... 175 

1894 PROOF 61: from pitting at left side of coin 185 

1896 nice original MS61/63, 139; Toned MS63-64 gold . . . 349 
1912-D MS63 Natural toned golden, 475; GEM BU 65 ... 1,995 

1912- S Choice BU 63 Natural Gold &. Gray toning 725 

BUFFALOS: 1913-S Ty H, minute nicks 89 

1913- D Ty U, ChBU MS63, 199; Premium MS64 Lt tone ... 489 

1917- D MS65 Blazing natural lustre, diebreaks 2,975 

1918- S MS64 rich golden. Deeper edges. Full Rev str 1,995 

1931- S MS-64 natural deep golden toning, full rev 99 

DIMES: 1805 Fine, with damage around the rims 395 

1807 Fair, 145; G-VG, OK rims. It scratch in hair . . .375 

1897-0 Good, 32; 1916-D AG si rim damage, 159; AG-Gd . . 199 

1916- D Good, Obv rim damages, 139; Strong Gd, si dam . . 219 

TWENTY 4: 1876-ANACS AU50 full lustrous beauty 499 

QUARTERS: 1806 AG-G, 115; 1807 AG, 99; G4, 175; VG7 . . 235 
1875-CC Choice Toned MS63 Golden Magenta 1,895 

1896- S G/AG strong "S", 109; 1901-S Good-4 Nice ... 775 

1917- D n F-VF, 42; 1919-D VG-F, 68; 1921 G-VG ... 49 

1932- D AG, 18; G-VG, 32; VG It scr, 22; Ch AU brite ... 195 

1932-S VG, 32; XF-AU, 59; nice AU, 85; MS64 White ... 595 
1935-S MS64 Super strike & lustre, 119; 1936 MS64 ... 75 

1938 MS64 White & frosty, 89; 1937 Toned MS64 ... 65 

1940-S Well stmck MS64/ 65 Toned, 49; White "65" ... 59 

1942-S GEM BU 65, full strike, "wonder" toning 199 

1950-D/S V Ch BU 64 fabulous and rare coin 495 

HALVES: 1942 Sm Dt XF, 125; 1843-0 no problem Fine ... 42 

1897- S G/AG rim bruised, 39; a very nice Fine ... 125 

1903-0 aXF, 139; nicely toned Choice AU-55 1903-S . . . 345 

1913-D Would have been MS63 or 64, but obv hairline 295 

1916 VG, 22; VF-XF, 99; 1918-S nicely stmck AU . . . 79 

1920-D Choice VF, 95; 1921 AG, 15; AG-G, 24; just G ... 34 
1929-S XF-AU quite nice, 79; ChAU full lustre ... 149 

1937 -S AU50 toned, 39; AU55 White, 54; AU57 toned ... 59 

1938 GEM BU65, fabulous strike & lustre. It gold 875 

1940-S MS63/64 fine strike, BLAZER, 119; MS64 toned ... 175 

1942-D/D V, Ch BU 64 Full head/strike and It gold 295 

1942-S MS62 Lt tone, nice strike, 95; MS64 as last ... 295 
DOLLARS: 1879-CC unbagmarked, clean mm, ChAU-55 . . . 550 
1889-CC AU50 full strike, 1,850; AU55 full feath . . . 2,495 

1893-CC AU55 not heavily bagmarked (scarce this) 645 

1893-S nice VG, 595; Natural, pretty toned AU50 . . . 7,450 

1928 MS63 Nat tone, 595; V. Ch BU64, light golden . . . 1,795 


• DISCOUNT POLICY: 2% on 2 coins / 3% on 3 coins / 4% on 4 coins, etc. for outright purchase 

• VISA/MC available by mail or phone • 10-day return privilege / everything guaranteed for life. 

• All coins in bank vault. Viewing arranged with 48 hours notice. Can send to your bank on approval. 


ROBERT ''Atocha Bob” 

383 Union St., Spiingfield, Mass. 01105 
(413) 736-8945 9AM-Midnight, Eastern Time 


CORNELL 



RCDA 

(1964) 

Retired 
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Please Vote to RE-ELECT 

DAVID L. GANZ 

ANA # R 59168 (LM 1072) 
for 

ANA Board of Governors 

Four-year incumbent as the 
collector's voice on the ANA Board 

* Strong advocate of a balanced ANA budget 

* Committed to expanded member services and benefits 

* Champion of outreach program to non-member collectors 

* Goal oriented 


* 22 years service to ANA 

• Professional attorney 

♦ 4-year incumbent 

* Experienced numismatic writer 

* Chairman Finance Committee 

♦ 29 years collecting experience 

» Chairman Self-Regulation Committee 

* General counsel to the 

• Skilled communicator 

Professional Numismatists 

* A Do-er 

Guild, Inc. 


Please contact me with your thoughts and concerns. 


David L. Ganz 

1 394 Third Avenue, New York, New York 1 002 1 
212-517-5500 

PAID FOR BY THE COMMITTEE TO RE-ELECT DAVID L. GANZ, INC. 
(Julian Leidman, Pres., Silver Spring, MD— Tom Noe, Treas., Columbus, OH) 
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FRENCH NUMISMATICS 


A Strike 
for Freedom 


Medals and coins produced by the French Mint are 
tangible reminders of the struggle for liberty in France. 
The Mint was both witness and servant to the politics 
and economic conditions of the Revolution of 1789. 


by Marilyn Baker Reback 
ANA 129422 



The reverse of a medal mark- 
ing the laying of the first 
stone for the Hotel de Mon- 
naies depicts the minting 
facility, deKribed in a con- 
temporary account as **one of 
the greatest edifices raised in 
the center of the city in the 
reign of Louis XYI.** 


S INCE 1585, THE official government agency responsible for 
minting coins in France has been the French Mint, known as 
“La Monnaie de Paris.’’ In addition to coins, the Mint has 
created official decorations, medallions and other works of art 
from precious metals for some 400 years. 

French Mint products document the history of the French people under 
the feudal system and the monarchy, through their quest for freedom, to 
the establishment of the republic. Medals struck by the Mint record signifi- 
cant events, personages and places in both French and world history, all 
beautifully interpreted by many gifted artists, including the well-known 
Benjamin Duvivier, Augustin Dupre and Oscar Roty. 

Although a modern plant near Bordeaux has turned out French coins 
for circulation since 1974, medals, decorations and collector’s coins still 
are struck in Paris at the 1 8th-century Hotel de Monnaies. Land for con- 
struction of this mint, located on the Quai de Conti on the Left Bank of 
the Seine, was ceded to the City of Paris during the reign of Louis XV 
(1715-74). 

The first stone for the Quai de Conti facility was laid in 1771 and con- 
struction was completed five years later. Designed by famed architect 
Jacques-Denis Antoine, the white-columned building was described in the 
Journal de Paris of April 1, 1 777, as “one of the greatest edifices raised in 
the center of the city in the reign of Louis XVI.’’ Planned from the outset 
for production of French coins and medals, the building has housed the 
Mint ever since. 

The Hotel de Monnaies was still in its youth when, on July 14, 1789, 
Parisians stormed the Bastille, the first symbolic act of the French Revolu- 
tion. A fortress of Charles V that had been converted into the state prison, 
the Bastille represented the evils of tyranny and of the feudal system. It 
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was situated on the Right Bank across from the He de la Cite, not far 
from the Mint. 

The fight for the “natural and imprescriptible’’ right of every citizen to 
liberty, equality, property and security, as laid down in the Declaration of 
the Rights of Man signed on August 26, 1 789, is illuminated by coins and 
medals. As events of the Revolution quickly unfolded, production of 
coinage at the Mint reflected the turbulent times. The quality of coins 
struck during this time period does not measure up to pre-Revolutionary 
standards. As gold and silver became scarce, bells confiscated from the 
Church were melted to be used in coin production. Medals were struck 
to commemorate milestones and heroes of the struggle. 

Numismatic items from the French Revolution are displayed at the 
French Mint’s recently revamped monetary museum (Le Musee de la 
Monnaie), located in the Quai de Conti facility. These, along with medals, 
coins and related items from the 16th to the 20th century, illustrate the 
history of France from both a political and economic viewpoint. The 


Situated on the Quai de 
Conti in the heart of Paris, 
the Hotel de Monnaies was 
both witness and servant to 
the politics and economic 
conditions of the Revolution. 
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The medal is struck, then fired for 12 hours and re- 
struck — as many as five times — to bring out subtleties in 
the design ... 



museum’s collections include 30,000 coins and 75,000 medals and jetons. 
(All of the steel dies made over the last four centuries, some 20,000 
in all, have been kept at the Mint.) Of these, some 2,000 coins and 450 
medals are on display, along with examples of minting machines from 


the 16th to the 20th 


Visitors to the French Mint's monetary museum gain an 
appreciation for the value of coins and medals as tangible 
reminders of history. Numismatic items illustrate the eco- 
nomics and politics of 16th- through 20th-century France. 


century. Foreign money is displayed in temporary, 
changing exhibits. 

Because establishment of the Hotel de Monnaies 
coincides with the birth of the French Republic, it 
is appropriate that the Mint pay tribute to the 
Bicentennial of the Revolution and the ideals it 
represents with a new series of commemorative 
medals. The Mint is issuing a 1 5-medal set recount- 
ing major events of the French Revolution. Medals 
in the set measure 70mm and were created by a 
process that dates back to the 17th century. Each 
die is hand engraved, a procedure that takes sev- 
eral months of painstaking work. The die next is 
mounted on a press. The medal is struck, then fired 
for 1 2 hours and restruck — as many as five times — 
to bring out subtleties in the design, and finally, 
hand polished. 

The first medal in the set, depicting the “Siege of 
the Bastille,’’ was struck from a die engraved in 
1789 by Benrand Andrieu, now held at the Mint’s 
monetary museum. The remaining medals in the 
series were designed by modern engravers and com- 
memorate milestones that include the convocation 
of the estates-general at Versailles on May 5, 1789; 
the Declaration of the Rights of Man on August 
25, 1789; the abolition of feudalism, August 4, 
1789; the “Tennis Court Oath,’’ June 20, 1789; 
and the Fete de la Federation (celebration of the 
federation), July 14, 1790. 

Two smaller Bicentennial medallions created by 
the French Mint complement the series. The first 
medallion features La Mariane, the symbol of the 
Republic of France; the second adapts a detail from 
a painting by Jean Louis David, Le Serment du feu 
de Paume (The Tennis Court Oath). The official 
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The first medal in the set, depicting the “Siege of the 
Bastille,’’ was struck from a die engraved in 1789 by Ber- 
trand Andrieu, now held at the Mint’s monetary museum. 




The first medal in a 15-medal 
set produced by the French 
Mint to commemorate the 
bicentennial of the French 
Revolution depicts the **Siege 
of the Bastille.*' It was struck 
from a die designed in 1789 
by Bertrand Andrieu, held at 
the Mint's monetary museum. 


The French Mint's new monetary museum is housed in the Hotel de Mon- 
naies, in the hall where circulation coins were produced until 1974. According 
to an American gentleman who visited the mint in the early 1900s, ''One of 
the first machines to attract the curiosity of the visitor was the old press used 
to stamp money by horsepower before the introduction of steam." 


Bicentennial logo, les Oiseaux de Folon, is depicted on the reverse of 
both pieces. 

The French Mint’s commemorative pieces can be appreciated by art 
and history lovers as well as by numismatists. Like the coins and medals 
produced by the Mint over the past four centuries, they will be studied 
and cherished for years to come. • 

Marilyn Baker Reback is a native of Farmingdale, New York, and earned a B.A. degree 
from Harpur College, State University of New York at Binghamton. Associate Editor of 
THE NUMISMATIST, she was a contributor to the 1988 and 1989 editions of the AMERI- 
CANA ANNUAL/ ENCYCLOPEDIA YEAR BOOK produced by Grolier Incorporated. She 
resided in Germany, Kentucky and Oklahoma before settling in Colorado, and enjoys numis- 
matic items related to those areas. 



A 100-franc coin proclaims the 
battle cry of the Revolution— 
"Liberte, Egalite, Fraternite!" 
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RONALD J. GILLIO, INC. 

wants to buy your ANACS - PCGS - NGC Encased 


SIGHT UNSEEN 


Coins 


Below are a few examples of our minimum and buying prices. 

*We are paying more for nicely toned, premium quality, rare varieties, better dates, etc. 


PROOF GOLD TYPE COINS 



PR61 

PR62 

PR63 

PR64 

PR65 

$1 Indian, Type III (1856-1889) 

1,875 

3,175 

3,875 

6,275 

13,600 

$2.50 Liberty (1857-1907) 

1,875 

3,110 

4,775 

10,300 

20,500 

$2.50 Indian (1908-1915) 

2,800 

3,675 

4,875 

1 1 ,700 

21,100 

$3 Indian (1854-1889) 

4,075 

5,500 

10,850 

19,800 

43,400 

$4 Stella (1879-1880) 

26,250 

32,400 

39,700 

52,750 

93,000 

$5 Liberty (1859-1907) 

2,750 

4,575 

6,775 

13,400 

35,500 

$5 Indian (1908-1915) 

4,500 

6,600 

1 1 ,700 

16,400 

28,750 

$10 Liberty (1859-1907) 

4,100 

5,800 

10,500 

20,700 

56,000 

$10 Indian (1908-1915) 

5,000 

6,400 

12,600 

22,200 

37,600 

$20 Liberty, Type II (1866-1876) 

7,025 

10,500 

24,600 

55,000 

150K 

$20 Liberty, Type III (1877-1907) 

5,700 

8,150 

16,850 

35,000 

100K 

$20 Saint-Gaudens (1908-1915) 

8,175 

11,200 

19,100 

33,200 

54,000 

GOLD COMMEMORATIVES 


MS61 

MS62 

MS63 



1903 LA Purchase/Jefferson $1 

625 

900 

1,900 



1903 LA Purchase/McKinley $1 

625 

750 

1,850 



1904 Lewis & Clark Expo. $1 

1,200 

1,600 

4,200 



1905 Lewis & Clark Expo. $1 

1,250 

1,850 

4,700 



1915 S Pan Pacific Expo. $1 

640 

850 

1,550 



1915 S Pan Pacific Expo. $ 2 V 2 

1,750 

1,900 

3,900 



1916 McKinley Memorial $1 

650 

800 

1,550 



1917 McKinley Memorial $1 

670 

930 

1,850 



1922 Grant Memorial $1 

1,625 

2,000 

3,450 



1922 Grant Memorial with Star $1 

1,800 

2,200 

3,650 



1926 Sesquicentennial $2V2 

530 

675 

1,025 



1915 S Pan Pacific $50 Round 

30,250 

37,500 

46,000 



1915 S Pan Pacific $50 Octagonal 

22,500 

27,000 

36,000 




UNITED STATES 
GOLD TYPE COINS 



MS61 

MS62 

MS63 

$1 Liberty, Type 1 (1849-1854) 

535 

890 

3,075 

$1 Indian, Type II (1854-1856) 

5,300 

7,000 

13,500 

$1 Indian, Type III (1856-1889) 

515 

860 

2,200 

$2.50 Liberty (1840-1907) 

500 

600 

1,350 

$2.50 Indian (1908-1929) 

335 

460 

1,250 

$3 Indian (1854-1889) 

3,400 

4,100 

6,975 

$5 Liberty, No Motto (1839-1866) 

2,150 

3,425 

7,650 

$5 Liberty, Motto (1866-1908) 

252 

600 

2,050 

$5 Indian (1908-1929) 

660 

1,150 

3,500 

$10 Liberty, No Motto (1838-66) 

4,200 

6,500 

26,500 

$10 Liberty, Motto (1866-1907) 

295 

630 

2,400 

$10 Indian (1907-1933) 

485 

575 

1,700 

$20 Liberty, Type 1 (1849-1866) 

2,425 

4,250 

8,250 

$20 Liberty, Type II (1866-1876) 

645 

1,225 

6,000 

$20 Liberty, Type III (1877-1907) 

470 

550 

1,115 

$20 Saint-Gaudens (1907-1933) 

490 

528 

745 

$20 High Relief (MCMVIl) 

7,025 

9,675 

15.250 


PROOF TYPE COINS 



PR61 

PR62 

PR63 

PR64 

Three Cent Nickels (1865-1889) 

160 

187 

325 

705 

Three Cent Silvers, Type II (1854-1858) 

785 

985 

1.475 

3,600 

Three Cent Silvers. Type III (1859-1873) 

290 

330 

560 

1,125 

Shield Nickels With Rays (1866-1867) 

1,385 

1,565 

2.000 

3,250 

Shield Nickels (1867-1883) 

170 

210 

340 

730 

Liberty Nickels, No Cents (1883^ 

195 

220 

290 

490 

Liberty Nickels (1883-1913) 

140 

165 

250 

485 

Buffalo Nickels, Type 1 (1913) 

585 

835 

1.210 

1,775 

Buffalo Nickels, Matte (1913-1917) 

560 

675 

925 

1,400 

Capped Bust Half Dimes (1829-1837) 

1,650 

2,050 

3.450 

12,000 

Liberty Seated Half Dimes. Stars (1838-1859) 

525 

620 

1,110 

3,450 

Liberty Seated Half Dimes, Arrows (1853-1855) 

1,875 

2,625 

3,650 

6,250 

Liberty Seated Half Dimes, Legend (1860-1873) 

195 

280 

675 

1,350 

Capped Bust Dimes, Large Size (1809-1828) 

4,000 

5,500 

9,100 

20,600 

Capped Bust Dimes, Small Size (1828-1837) 

2,850 

3,800 

6,800 

17,350 

Liberty Seated Dimes, Star (1838-1860) 

585 

750 

1,150 

3,375 

Liberty Seated Dimes, Arrows (1853-1855) 

2,000 

2,450 

3,675 

7,000 

Liberty Seated Dimes, Legend (1860-1873) 

225 

350 

580 

1,395 

Liberty Seated Dimes, Arrows (1873-1874) 

450 

640 

1,225 

2,625 



PR61 

PR62 

PR63 

PR64 

Barber Dimes (1892-1916) 

280 

400 

675 

1,325 

Twenty Cent Pieces (1875-1878) 

700 

1,015 

1,925 

4,850 

Capped Bust Quarters, Large Size (1815-1828) 

4,500 

6,200 

1 1 ,750 

35,000 

Capped Bust Quarters, Small Size (1831-1838) 

3,650 

5,700 

9,000 

24,000 

Liberty Seated Quarters. No Motto (1838-1865) 

375 

500 

1,100 

2,775 

Liberty Seated Quarters, With Motto (1866-1891) 

300 

400 

850 

2,175 

Liberty Seated Quarters, Arrows (1873-1874) 

520 

785 

1,800 

3,600 

Barber Quarters (1892-1916) 

330 

525 

885 

1,925 

Liberty Seated Halves, No Motto (1839-1866) 

435 

580 

1,500 

3,900 

Liberty Seated Halves, Wrth Motto (1866-1891) 

360 

525 

1,100 

3,425 

Liberty Seated Halves, Arrows (1873-1874) 

600 

975 

1,575 

4,300 

Barber Halves (1892-1915) 

400 

700 

1,300 

2,825 

Draped Bust Dollars (1798-1804) 

30.000 

36,000 

53,500 

82,500 

Liberty Seated Dollars, No Motto (1840-1866) 

925 

1,600 

2,800 

8,025 

Liberty Seated Dolllars, With Motto (1866-1873) 

945 

1,625 

3,000 

8,100 

Morgan Silver Dollars (1878-1921) 

700 

1,100 

2,050 

3,650 

Trade Dollars (1873-1885) 

925 

1,375 

2,550 

5,675 

Gobrecht Dollars (1836-1839) 

6,800 

8,200 

1 1 ,250 

22,100 


RONALD J. GILLIO, INC- 

1013 State Street • Santa Barbara, CA 93101 • (805) 963-1345 


Authorized Dealer: Professional Coin Grading Service and Numismatic Guaranty Corporation of America 
Authorized Submission Center: American Numismatic Association Certification Service 


i 


Call Ron or Dennis for up-to-the-minute quotes. 
800 - 235-6937 
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Harmer Rooke 
Numismatists, Ltd. 

• Buying & Selling Rare Coins 

• Auctions • Appraisals 


We Are Currently Accepting Consignments for 

Our Fall Auction 




Harmer Rooke Galleries 

presents: 

The Ben Z. Swanson Collection 
of Important Historical Pot Lids 
at Absentee Auction 
September & December 1989 


For More Information, Please Write: 


Harmer Rooke Ltd. 

3 East 57 th Street 
New York, NY 10022 
Or Call: NYS 212-75 1-1 900 
FAX 2 1 2-7 5 8-1 7 U 


WATS 800-221-7276 
Or: 800 RARE COINS 


ICTfV 


Please Watch For The Dickinson Collection of Stamps 
to be Auctioned in August 1989 
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NUMISMATIC LEGISLATION 


by James C. Benfield 



The Canadian **Loon” dollar, 
introduced on July I, 1987, is 
an excellent prototype and 
has been well-received. 
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Redesigning Coins 
for the Marketplace 

A tool of commerce, our monetary system should 
be restructured to function more efficiently in 
today’s marketplace. 


T he current movement to reintroduce a dollar coin 
and drop the 1-cent piece from circulation, as contained in 
H.R. 1068, the Coinage Reform Act of 1989— introduced 
by Representatives Jim Kolbe (R-Ariz.), Morris K. Udall 
(D-Ariz.) and James A. Hayes (D-La.)— and in S. 814— 
introduced by Senator Pete Domenici (R-N. Mex.) is spearheaded by a 
group called the Coin Coalition. To understand the movement’s goals, we 
must look beyond the traditional numismatic concerns of scarcity and 
grading, and the aesthetics of medallic art. 

After all, money is first a tool of commerce and should be designed to 
work efficiently in the marketplace. This discussion should begin with the 
question “Would you like to have a system consisting only of coins?’’ 
and, conversely, “Would you like to have a system consisting only of paper 
currency, such as the fractional currency that circulated in the post-Civil 
War era?’’ 

Clearly, the answer to both questions is a resounding No! The con- 
clusion, then, is that there is a proper role for both coins and notes in 
our marketplace. 

The next question to be considered is “Should we redefine the coin/ 
note boundary, that is, the denomination at which coins end and notes 
begin?’’ Since this boundary has been changed in many societies and mone- 
tary systems, perhaps the more important consideration is when such a 
boundary should be changed. This article will explore some measurements 
and observations that can be applied to making this critical decision for the 
U.S. unit of value, the dollar. 

A review of inflation is the obvious starting point. In the 30-year period 
from 1957 to 1987, the Consumer Price Index rose from 84 to 3 38. Thus, 
it is true that today’s dollar is virtually the quarter of the 1950s. But what 
does this mean in the marketplace? 
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. . . INSTEAD OF THE one or two coins needed to purchase 
a selected item in 1957, one to six coins were required 
in 1987. 


A small group of items, many frequently purchased with coins, pro- 
vides a handy index for examining the coin/ note boundary. Average prices 
for nine selected items in 1957/1987 were: 1 pound bread, 19^/70<z?; 1 
pound ground beef, 420/$ 1.49; I /2 gallon milk, 2 30/$ 1.06; vended soft 
drink 100/600; 1 pack cigarettes, 250/$ 1.25; 1 gallon gasoline, 30.90/ 
88.50; New York City subway token, 150/$ 1.00; and Washington Post 
daily newspaper, 50/250, Sunday newspaper, 200/$ 1.25. The average 
price of these nine items in 1957 was 210, while their average price in 
1987 was 940. 

Expressed as a ratio of the highest freely circu- 
lating coin (the quarter), the 1957 ratio of .84 in- 
creases to 3.76 in 1987. In other words, instead of 
the one or two coins (.84 quarters on the average) 
needed to purchase a selected item in 1957, one to 
six coins (3.76 quarters on the average) were re- 
quired in 1987. With the exception of the daily 
newspaper, the other vended products required 
four or five coins in 1987. 

Another way to examine the coin/note bound- 
ary was contained in a study presented by Dr. L.C. 

Payne to the Mint Directors Conference held in 
Utrecht, The Netherlands, in May 1980. His 
repon, “Currency Planning in the Eighties,” used 
the “average net take-home pay” as an index “to 
deduce the most suitable note-and-coin denomina- 
tional structure for that country.” 

Birth of the Dollar Bill Acceptor 

The role of the vending entrepreneur is to match his machine’s ability 
to accept coins and notes with the statistically probable mix of coins and 
notes to be found in his customer’s pocket. (For example, no sales will oc- 
cur if the customer has only a $20 bill.) As the number of coins needed 
for purchases from vending machines increased in the 1960s, the need for 
a machine to change bills into coins became apparent. This need was first 
felt when customers purchased more than $ 1 worth of merchandise at 
banks of vending machines stocked with sandwiches and other food items. 

The bill changer has worked well for the past 30 years, but the key 
phrase statistically probable” foretells another coin/note boundary prob- 
lem for the vendor. Just as most men do not carry more than $ 1 in change 



As the number of coins required for purchases from 
vending machines increased in the 1960s, the need for a 
machine to change bills became apparent. 
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. . . A DOLLAR COIN weighing 8.1 grams would represent 
a 65-percent weight reduction over four quarters and a 75- 
percent reduction in the number of coins to be counted. 


in their pockets (women tend to carry more change, because of their 
greater use of purses), they also avoid carrying more than four $ 1 bills. The 
number of $ 1 bills carried likely is to two to four. 

Thus, as purchases from vending or coin-operated machines exceed $2, 
the need arises to make change for $5 bills. But no currently manufac- 
tured machine can accept a $ 1 bill and then return that same bill later as 
change for a $5 bill. (If you purchase an 80^z^ fare card in the Washington, 
D.C., subway system with a $5 bill, you will receive as change 16 quarters 
and 4 nickels.) 

In a similar vein, dollar bill acceptors are not the solution to many mar- 
ketplace purchases, including coin-operated laundries, public telephones, 
parking meters, newspaper racks and airport wall lockers. A system of 
tokens or other intermediary transactions will become increasingly neces- 
sary to use these services. 

All-day parking meters have already started to disappear as a 1 2-quarter 
requirement for 10 hours of parking has reached the limits of conven- 
ience. Tokens or computerized, bill-accepting ma- 
chines are the alternative. 

Most pay-telephone companies are quite happy 
to force the public to use electronic charge cards, 
as they reduce the cost of emptying coin boxes. 
For those at the lower end of the economic ladder, 
long-distance calls may mean a trip to the bank for 
a roll of quarters. Because of deregulation, many 
individual merchants now own and profit from 
pay telephones. They want to be able to sell long- 
distance service to migrant workers, military per- 
sonnel, urban poor, and others who do not have 
telephone credit cards. 

Dollar coins would be more convenient for the 
consumer. A dollar coin weighing 8.1 grams would 
represent a 65-percent weight reduction over four 
quarters (22.7 grams) and a 75-percent reduction in 
the number of coins to be counted. 

Phasing Out the $1 Bill 

The most controversial provision in H.R. 
1068 is the section requiring the Treasury to “cease 


G>inage of Major Countries 
(by descending U.S. dollar equivalent) 


VALUE IN U.S. $ 


COUNTRY 

DENOMINATION 

(5-19-89) 

Spain 

500*/ 2 00 pesetas 

$4.06/51.63 

Japan 

500*/ 100 yen 

$3.60/10.72 

Switzerland 

5/2 Swiss francs 

$2.84/$1.14 

Germany 

5/2 Deutsche marks 

$2.54/$l.02 

The Netherlands 

5*/2.5 guilders 

$2.25/51.13 

United Kingdom 

1 pound* 

$1.62 

Australia 

2 dollars*/! dollar* 

$1.53/50.76 

France 

10/5 francs 

$1.50/50.75 

Norway 

10/5 kroner 

$1.41/50.70 

Denmark 

10 kroner 

$1.30 

Finland 

5 markka 

$1.14 

Canada 

1 dollar* 

$0.84 

Sweden 

5 kronor* 

$0.75 

Singapore 

1 dollar* 

$0.51 

United States 

quarter dollar 

$0.25 


* issued since 1980 
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Note that no automatic teller machines dispense $ 1 
bills, and bank customers seldom demand more than the 
minimum number of $ 1 bills when cashing checks. 


regular production” of $1 bills 18 months after the dollar coin is placed 
in circulation. S. 814 does not contain this provision. (An additional sec- 
tion in H.R. 1068, appended at the suggestion of ANA Governor and 
Legislative Counsel David L. Ganz, calls for continued production of 
sheets of $ 1 bills solely to meet the demands of collectors.) 

There is a common misconception that the general public rejected the 
Susan B. Anthony dollar. It is the Coin Coalition’s belief that cash retailers 
killed the coin. Note that no automatic teller machines dispense $1 bills, 
and bank customers seldom demand more than the minimum number of 
$ I bills when cashing checks. 

Then where do $ 1 bills enter the system? The answer is conven- 
ience stores, fast-food restaurants, grocery stores and drugstores. These 
merchants stock their cash registers to make change as quickly and ac- 
curately as possible. No cash retailer would ever think of stocking two 
forms of the same denomination, and retailers will certainly remain 
with the familiar standard — the $ 1 note. That is why the $ 1 bill must 
be eliminated. 

Make no mistake, if the $ 1 bill had been removed in 1979, the Anthony 
dollar would have succeeded — albeit hated because of its poor design and 
its similarity (in color and feel) to the quarter. The alternative for cash mer- 
chants would have been to hand out fistfuls of quarters instead of a few 
dollar coins. This not-too-profound observation has led every country that 
has introduced a high-denomination coin since 1980 to remove the equiv- 
alent paper. 

Although the Department of the Treasury has the formal authority to 
discontinue production of the dollar bill (or most other denominations), 
the Coin Coalition wants Congress to express itself on the idea of removal 
to avoid reversal of the decision, which would have disastrous conse- 
quences once the coin is introduced. 

A new dollar coin should retain the same dimensions as the Susan B. 
Anthony dollar, but it should be gold-colored and without the reeded 
edge. Changing dimensions of the coin would not be practical, as it 
would require that thousands of existing vending machines and mass- 
transit fareboxes designed to accept the Anthony dollar be equipped with 
new coin acceptors. 

The Canadian dollar coin, the so-called “Loon” dollar, introduced on 
July 1, 1987, is an excellent prototype and has been well-received. The 
Bank of Canada issued its last $1 bill on June 30, 1989. 

continued on page 1143 




The bill changer has worked 
well for the past 30 years, 
but as purchases from vending 
machines exceed $2, a ma- 
chine is needed to make 
change for $5 bills. No cur- 
rently manufactured machine 
can accept a $1 bill and then 
return that bill later as 
change for a $5 bill. 
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WANT TOP PRICES? 

I am prepared to pay unreasonably high cash 
prices for: U.S. Proof Gold, Unc. Gold, Rare U.S. 

Gold, Silver, Minor Coins, Currency, Com- 
memoratives. Dollars. 

Will pay premium prices for collections of all U.S. 

Coins, Currency, "Colonials," Tokens, Medals, 

Private Gold, Rolls, etc. Yes, also need single or 
lots, "deals," etc. 

1 have the clients and the cash. 


Call or write me personally - "Art" Kagin 
Fast confidential service 
No collection too large 

How you sell does make a difference 


A.M. ("ART ”) KAGIN 


910 Insurance Exchange Bldg. 
Des Moines, Iowa 50309 
(515) 243-7363 office 
(515) 223-0048 res. 


"EXPERIENCE- 

THE PRICELESS INGREDIENT ” Governor 1983 87 



PNG #14 

A Founding Charter Member 
Past President 1964-65 



ANA Life Member #103 



A.M. KAGIN 

Collector Since 1928 
Professional Since 1933 
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Wanted To Buy 

Immediate Payment - Ship With Confidence - Now Celebrating Our 26th. Year! 

Halt Cents G VG F VF XF AU UNC 

UbeityCapped 1793 1,150 1,350 2,400 Quote Quote Quote Quote 

LibertyCapped 1794-1797 ... 135.00 190.00 335.00 600.00 1.075 Quote Quote 

Draped Bust 1800-1808 20.00 23.00 30.00 40.00 95.00 260.00 525.00 

Classic Head.... 1809-1836 17.50 19.50 25.00 30.00 35.00 75.00 155.00 

Braided Hair 1840-1857 19.50 23.00 29.00 35.00 45.00 90.00 165.00 

Large Cents G VG F VF XF AU UNC 

Chain Tpe 1793 1,500 2,000 Quote Quote Quote Quote Quote 

Wreath Type 1793 700.00 900.00 1,300 Quote Quote Quote Quote 

Liberty Cap 1793-1796 85.00 145.00 270.00 425.00 935.00 1,650 Quote 

Draped Bust 1796-1807 19.50 33.00 70.00 150.00 450.00 800.00 1,350 

Classic Head.... 1808-1814 20.00 30.00 80.00 200.00 525.00 850.00 1,550 

CoronetType... 1816-1839 5.25 6.00 11.00 25.00 52.00 130.00 170.00 

Braided Hair 1840-1857 5.25 6.00 7.50 10.00 30.00 75.00 140.00 

Indian Cents G VG F VF XF AU UNC 

Flying Ea 9 le 1857-1858 7.00 8.50 10.00 20.00 45.00 100.00 160.00 

Copper-Nickel 1859 3.00 4.00 5.50 18.00 45.00 95.00 105.00 

Copper Nickel .. 1860-1864 1.50 1.75 2.75 6.50 12.50 25.00 60.00 

Bronze 1864-1909 40 .50 .55 1.00 3.50 7.50 16.00 

Two-Cent Piece G VG F VF XF AU UNC 

Large Motto 1864-1873 3.25 4.00 5.00 9.50 20.00 43.00 80.00 

Silver Three-Cent G VG F VF XF AU UNC 

Typel 1851-1853 8.00 9.00 10.00 15.00 32.00 80.00 100.00 

Type 2 1854-1858 8.00 9.00 12.00 23.50 57.00 140.00 175.00 

Type3 1859-1873 8.50 9.50 11.50 20.00 36.50 85.00 100.00 

Nickel Three-Cent G VG F VF XF AU UNC 

1065-1889 3.25 3.50 4,00 4.50 10.00 25.50 55.00 

Bust Half Dimes G VG F VF XF AU UNC 

FlowinaHair 1794-1795 ... 425.00 550.00 700.00 1,050 1,600 Quote Quote 

Draped Bust 1796-1797 ... 500.00 625.00 850.00 1,400 2,200 Quote Quote 

Heraldic Eagle 1800-1805 ... 400.00 475.00 575.00 850.00 1,600 Quote Quote 

LibertyCap 1829-1837 11.00 12.00 15.50 31.50 70.00 175.00 250.00 

Seated Half Dimes G VG F VF XF AU UNC 

Without Stars... 1837-1838 15.00 20.00 32.50 60.00 125.00 250.00 350.00 

No Drapery 1838-1840 4.00 4.50 6.00 12.00 35.00 85.00 220.00 

WithStars 1838-1859 4.00 4.25 5.00 10.50 30.00 65.00 100.00 

With Arrows 1853-1855 4.00 4.25 5.00 10.00 30 00 65 00 105 00 

With Legend .... 1860-1873 4.00 4.25 4.50 8.50 15.00 35.00 95.00 

Shield Nickels G VG F VF XF AU UNC 

WithRa^ 1866-1867 7.00 10.00 12.50 20.00 55.00 120.00 135.00 

Without Rays ... 1867-1883 5.50 6.50 7.25 8.50 17.00 35.00 65.00 

Liberty Nickels G VG F VF XF AU UNC 

Without Cents 1883 1.50 1.75 2.00 3.00 4.00 6.00 15.00 

With Cents 1883-1912 30 .50 2.35 3.25 9.00 27 00 50 00 

Bust Dimes G VG F VF XF AU UNC 

Small Eagle 1796-1797... 650.00 750.00 950.00 1,800 Quote Quote Quote 

Heraldic taole 1798-1807 ... 330.00 380.00 575.00 750.00 1,150 Quote Quote 

LibertyCap Ig. 1809-1828 9.00 12.00 22.00 60.00 185.00 500.00 675.00 

Liberty Cap Sm. 1828-1837 8.00 9.00 14.00 35.00 115.00 300.00 500.00 

Seated Liberty Dimes G VG F VF XF AU UNC 

Without Stars ... 1837-1838 16.00 22.00 35.00 85.00 210.00 460.00 585.00 

No Drapery 1838-1840 2.50 3.00 5.00 11.00 32.00 100.00 170.00 

Seated Liberty Dimes G VG F VF XF AU UNC 

WithStars 1838-1860 2.50 2.75 3.25 7.00 19.00 60.00 145.00 

With Arrows 1853-1855 2.50 2.75 3.75 8.00 27.00 75.00 160.00 

WithLegend 1860-1891 2.50 2.75 3.75 5.00 12.00 35.00 95.00 

WithArrows 1873-1874 4.50 5.50 11.00 28.00 80.00 225.00 275.00 

Barber Dimes G VG F VF XF AU UNC 

1892-1916 60 .75 1.75 3.25 10.50 25.00 85.00 

Twenty-Cent Piece G VG F VF XF AU UNC 

1875-1878 32.00 34.00 40.00 65.00 100.00 275.00 480.00 

Bust Quarters G VG F VF XF AU UNC 

Draped Bust 1796 Quote Quote Quote Quote Quote Quote Quote 

Heraldic Eagle 1804-1807... 135.00 200.00 280.00 650.00 Quote Quote Quote 

Liberty Cap Ig. 1815-1828 28.00 32.00 55.00 155.00 475.00 1,100 Quote 

Liberty Cap sm. 1831-1838 28.00 30.00 32.00 65.00 140.00 475.00 625.00 

Seated Liberty Quarters G VG F VF XF AU UNC 

NoDrapbry 1838-1840 6.00 9.00 14.00 35.00 105.00 275.00 700.00 

No Motto. 1838-1865 5.00 7.00 12.00 15.00 32.00 75.00 190.00 

Arrows & Rays 1853 5.00 8.00 13.00 25.00 95.00 275.00 550.00 

WithArrows 1854-1855 5.00 7.00 12.00 16.00 45.00 140.00 225.00 

WithMono 1866-1891 5.00 7.00 11.00 14.00 31.00 70.00 170.00 

WithArrows 1873-1874 7.50 10.50 16.00 40.00 125.00 250.00 350.00 

Barber Quarters G VG F VF XF AU UNC 

1892-i§16 1.50 1.75 4.50 10.00 28.00 60.00 135.00 

Standing Quarters G VG F VF XF AU UNC 

Typel 1917 6.00 7.00 8.00 17.00 35.00 70.00 110.00 

Type2 1917-1930 1.25 1.50 2.75 8.00 15.00 35.00 70.00 

Bust Halves G VG F VF XF AU UNC 

Flowing Hair 1794-1795 ... 300.00 325.00 475.00 1,075 Quote Quote Quote 

Heraldic Eagle 1801-1807 45.00 60.00 100.00 235.00 500.00 1,250 Quote 

Lettered Edge 1807-1836 20.00 22.50 25.00 32.00 65.00 195.00 475.00 

Reeded Edge 1836-1839 20.00 25.00 30.00 50.00 100.00 310.00 575.00 

Seated Liberty Halves G VG F VF XF AU UNC 

No Drapery 1839 30.00 35.00 50.00 140.00 400.00 950.00 Quote 

No Mono 1839-1866 8.50 14.00 23.00 30.00 50.00 95.00 250.00 

Arrows & Rays 1853 9.50 15.00 27.00 55.00 150.00 300.00 1,250 

WithArrows 1854-1855 9.00 15.00 25.00 30.00 65.00 170.00 375.00 

WithMono 1866-1891 8.50 15.00 24.00 26.00 50.00 95.00 230.00 

WithArrows 1873-1874 12.00 18.00 25.00 50.00 150.00 275.00 425.00 

Barber Halves G VG F VF XF AU UNC 

1892-1916 3.00 4.50 15.00 30.00 90.00 175.00 280.00 

Bust Dollars G VG F VF XF AU UNC 

FlowinaHair 1794-1795 ... 600.00 725.00 1,100 1,600 Quote Quote Quote 

Small taole 1795-1798 ... 420.00 500,00 650.00 Quote Quote Quote Quote 

Heraldic Eagle 1798-1804 ... 250.00 275.00 340.00 425.00 1,050 Quote Quote 

Seated Liberty Dollars G VG F VF XF AU UNC 

Without Motto... 1840-1866 50.00 65.00 100.00 120.00 200.00 350.00 650.00 

WithMono 1866-1873 50.00 60.00 100.00 120.00 215.00 360.00 650.00 

Trade Dollars G VG F VF XF AU UNC 

1873-1885 32.00 45.00 50.00 60.00 95.00 200.00 325.00 

Yes! We pay more for rare dates. 

Shipping Instructions and General Information Please Read 

Check merchandise carefully and grade correctly. Do not ship any coins that are damaged, discolored, corroded or otherwise undesirable. 
Package all merchandise securely and include an invoice that nas your full name, address, city, state, zip code and phcxie number. Be sure 
to insure your package. Payment sent within 24 hours after processing. We reserve the rights to limit quantities and all prices are su^ect 
to market changes. We are strong buyefs of all U.S. Coins from Half Cents to Silver Dollars, Gold, Commemoratives, Proof & Mint Sets, 
B.U. Rolls, and Large size Currency. If you are in our area and would like to bring your coins in for top dollar call and make an appointment 
with one of our buyers: Robert H. Jacobs or Robert J. Bariolo. Ifyour collection warrants, we also travel to buy. Bank references upon request 

Send for our Complete Buy L 

let of U.S. Coins. r 

1 (irir1™l 

2 [ 

Robert H. Jacobs 

ike’s Marketplace, Inc. 

)55 N. Central Ave - Chicago, 11 60634 

Phone -(312)- 725 -1344 
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The Numismatic Guild... 

The Full Service Experts. 

The Numismatic Guild, one of the oldest and largest numismatic dealers 
in the United States, is a major force in the rare coin marketplace. For almost 
40 years The Guild has helped develop comprehensive coin portfolios for both 
astute collectors and knowledgeable investors. In addition, we have been creat- 
ing innovative numismatic investment programs for a select group of influen- 
tial Financial Planners and Counselors. 

As a result of The Guild’s intense numismatic market activity, our Collec- 
tor/Investor Group and Financial Services Division are in constant need of 
United States Gold and Silver Coins. At The Guild no sale/purchase is too 
large or too small and every transaction is handled by a skilled professional. 
Our vast trading volume allows us to be very generous to those selling coins 
and extremely competitive with those Collectors/Investors developing valued 
numismatic portfolios. 

Call the office of our President, 

Mr. Stephen York Rappaport, for details. 

1.800.8474100 

(NY State 212-947-7022) 

( THE NUMISMATIC GUILD ) 


LM 3219 

Dept. NU 456 

35 WEST 35 STREET, NEW YORK, NY 10001 


Consistent quality, selection and value. 
Since 1947 


icm 
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'PI • k I U.S. COINS 

bumming Around 
with the 
Hobo Nickel 

To while away the hours, artistic tramps re-engraved the 
familiar portrait on Indian Head 5-cent pieces to create 
some of nickeldom’s most colorful characters. 


W E ARE ALL familiar with the design of James 
E. Fraser’s masterpiece, the Buffalo (or Indian 
Head) nickel. But imagine the very same coin 
with a complete face lift. 

Tucked away in many numismatic collections 
are fanciful “hobo nickels,’’ so-called because of the transitory habits of the 
artists who created them. As Bill Fivaz put it in his introduction to Delma 
K. Romines’ 1982 book, Hobo Nickels, the Buffalo nickel “gave birth to 
... an interesting culture — that of carving or re-designing the [Indian’s ef- 
figy] into quite unusual and very unique subjects, mostly the result of the 
‘artist’ having time on his hands and/or little money in his pockets.” 

It should be noted that before Romines’ book, almost no information 
was ever published on the subject of the hobo nickel. Indeed, only an 
11-line paragraph appeared in The Numismatist prior to 1982. That June 
1918 piece read: 


THE KAISER’S HEAD ON U.S. NICKELS! 

Collectors frequently have brought to their attention coins on which the 
device has been altered by someone skilled in the use of engravers’ tools, giv- 
ing the piece a humorous or satirical effect. The present type of nickel seems 
to offer a splendid field for these artists to display their ability, and some 
ludicrous specimens have been turuned [sic] out. The latest of these altera- 
tions, according to the New York Times is one on which the head of the In- 
dian has been transformed into the head of the Kaiser by the addition of a 
spiked helmet, an upturned mustache and a close-fitting uniform, with other 
slight alterations. Some of the altered coins have been found in circulation in 
Hoboken, N.J., and the Department of Justice has been asked to apprehend 
the distributors. 


by Michael Wescott 
J 132605 





Modern carved nickels created 
by J. Allen bear the likeness 
of Albert Einstein, harry fidwer 
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There were very few masters— perhaps 20— in the art 
of Buffalo nickel carving. Only three are known by name; 
others can be identified by their techniques. 





On early hobo nickels the Indians sometimes were transformed into World War 
1 military figures. The artist might have intended the hatless, mustached man 
(right) to be Kaiser Wilhelm. ana museum 



This hobo nickel depicts a 
1920s flapper. ana museum 


There were very few masters — perhaps 20 — in the art of Buffalo nickel 
carving. Only three are known by name; others can be identified by 
their techniques. 

Bertrand Wiegard, known as “Bert,” carved nickels from 1913 to 1949. 
Born around 1880, possibly in Illinois, Bert was last seen in Florida in early 
Spring 1949. He “signed” his name on the nickels by removing the LI and 
Y of LIBERTY. 

Taught by Bert was another master, George Washington Hughes, known 
as “Bo.” Bo was born in Mississippi around 1900 and became a hobo at 
the age of 1 5, at which time he learned the art of nickel carving. He signed 
his creations GH, GWH or GEORGE H., though one bears his nickname 
“Bo,” a gift to Del Romines. Bo even created a few portraits of his tutor, 
adding the name BERT in the fashion of his predecessor. Bo injured his 
hand in 1957, but even after the accident his carvings were of higher qual- 
ity than those of a good many others. 

A third artist signed his carvings TW., but his full name is unknown. All 
his hobo nickels were created in the 1920s, as indicated by carved dates, 
and are believed to be self-portraits. 

Some hobo nickels depict famous personalities, such as Teddy Roosevelt 
and Mark Twain. Harry Flower, in “Numismatic Tributes to Albert Ein- 
stein,” appearing in the January and February 1987 issues of The Numis- 
matist, mentions nickels crafted by “J. Allen” on which the Indian s visage 
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Pieces can still be found in dealers’ junk boxes for a 
few dollars, although good specimens carved by known 
artists can command prices of $50 or more. 


i 


1 


has been changed to that of Einstein. These engravings are reasonably 
modern and thus are not considered true hobo nickels. 

Ninety-five percent of all specimens are carved on the obverse, but what 
about the other 5 percent.^ Artists often rotated the great bison so that he 
appeared to be standing on his hind legs and transformed him into a full- 
length hobo carrying a pack and sporting a walking stick fashioned from 
the line above FIVE CENTS. Other nickels became vehicles for political 
statements, with the buffalo becoming either a donkey or an elephant, rep- 
resenting the Republican or Democratic Parties. 

Considered a form of hobo nickels are shop tokens created from 1915-19 
by small-time vendors in large cities, particularly Jewish shopkeepers in 
New York City, who often carried much of their valuable possessions in 
the large hats they wore. Many shop owners carved self-portraits, taking 
meticulous care in capturing the minute details of their precious hats. In- 
dividuals purchasing goods from these vendors often were given carved 
nickels as an inducement to tell their friends about the shop. 

Another modern form of the art is the “prisoner nickel. ’ These were 
made by inmates in Georgia penitentiaries who passed the time in soli- 
tary confinement or on death row by carving nickels with pieces of 
glass, rock or metal. The prisoners gave the carvings to the guards, who 
sold them on the outside. In exchange, the prisoners often received lighter 
work assignments. 

Hobo nickels provide great collecting opportunities— every piece is 
unique. Pieces can still be found in dealers’ junk boxes for a few dollars, 
although good specimens carved by known artists can command prices of 
$50 or more. Regardless, every hobo nickel has a personality of its own.® 


Sources 

Flower, Harry. “Numismatic Tributes to Albert Einstein.’’ The Numismatist, 100 
(January-February 1987). 

“The Kaiser’s Head on US. Nickels!’’ The Numismatist, Vol. 31 (June 1918), 
p. 257. 

Romines, Delma K. Hobo Nickels. Newbury Park, CA: Lonesome John Publishing 
Co., 1982. 



Hobo nickels appeared in the 
United States at about the 
same time the 1913 Indian 
Head nickel was issued. 

ANA MUSEUM 


Fifteen-year-old Michael Wescott produces NICKEL NEWS for the American Nickel Col- 
lectors' Association, which he founded in 1987. He is a contributor to FIRST STRIKE, and 
his articles have appeared in RARE COIN REVIEW, COINS magazine and ERRORSCOPE. 
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IF YOU’RE AN INVESTOR OR COLLECTOR, 
MATERIAL, LET’S HAVE A SERIOUS 

WARNING: GRADING STANDARDS MAY CHANGE AGAIN. 

WARNING: THE COINS YOU BUY TODAY MIGHT BE WORTH A FRAC- 
TION OF THEIR CURRENT VALUE IN YEARS TO COME. 

WARNING: YOU'RE PROBABLY NOT BUYING THE RIGHT COINS AT THE 
RIGHT PRICES IF YOU’RE TRULY INTERESTED IN MAKING 
MONEY ON YOUR RARE COIN INVESTMENTS. 

Please take a moment to read on. This is probably the most important letter you 
will ever read!!! 


Dear Friend, 

For over a decade I have been involved in the business of buy- 
ing and selling rare coins. From April 1986 to December 1988 
I worked for a very large rare coin firm, one of the top ten in 
the industry. My contract with that company expressly forbids 
me from disclosing that association in any paid advertising. 
Legal counsel has advised, technically the provision is unen- 
forceable due to my constitutional rights, but being a man of 
my word I will not mention their name in this or any other ad. 
Some of you out there might recognize my name. Most of you 
out there need me. If you are an investor or collector and are 
buying quality numismatic material chances are you're pay- 
ing too much for your coins, and/or buying the wrong coins 
to best enhance your investment portfolio. You may even be 
a victim of an ingenious fraud, so sophisticated it may be years 
before you realize you have been had. 

Before you say "this is not happening to me" . . . read on. Back 
in the late 1960's to mid 1970's most dealers overgraded, and 
processed (whizzed) coins. Many dealers that did tremendous 
amounts of sales volume sold coins that were originally pur- 
chased as extremely fine. The coins were brushed, buffed, and 
maybe toned, then sold as Brilliant Uncirculated to Gem. 
Markups were tremendous and the ploy worked because the 
coins were priced under market value for a true uncirculated 
coin. The unwary collector thought he was getting a bargain. 
Well, most (certainly not all) of this activity ceased in the late 
1970's when the numerical grading system became popular. 
However there was still plenty of overgrading, which by my 
interpretation simply means overpricing. In the later part of 
the 1980's when- dealers were faced with buying back much 
of that merchandise, the excuse became that grading standards 
suddenly got tighter. One of the most popular third party 
grading services decided to tighten their standards which in 
other words meant that the rare coin consumer got royally 
burnt on most of his purchases. 

What's happening now? How are big companies making money 
at your expense? How can you buy the rare coins you want for 
your collection, and make money with them at the same time? 
Do you really know if the certified coins you are buying now 
will stand on their own quality if the certification became ob- 
solete? Would you like to find out how to get better prices from 
your current dealer even if he is selling you quality merchan- 
dise? And would you like to know which coins the inside pros 
buy that have the best chance of appreciation? 

Find out the answers to these questions! Put me to work for 
you! I am a pro, and I can help you! 

The first way I am going to help you is to tell you about a 
publication you must read. This publication contains my per- 
sonal advice, and the best advice you are going to get about 
buying and selling rare coins. It's also the most controversial 


and eye opening publications of its time. Nothing like it has 
ever been written. No one has dared to disclose and write about 
subjects I have written about. Now for the first time you can 
learn what most dealers don't want you to know. 

My exciting publication is called CONFESSIONS OF A COIN 
DEALER. Written in the most simple, understandable, easy to 
apply language possible. I'll talk about: 

• The history of the rare coin business — how biggies became big. 
This chapter includes a complete overview of the industry. 

• Coin World, Coinage, and Numismatic News ads — an analy- 
sis. Who gives the best deals in the industry. A list of my top 
ten recommended dealers. 

• HOW SAFE IS IT TO BUY COINS SIMPLY BECAUSE THEY 
ARE PCGS, OR NGC? Snap, crackle, pop. The sound of break- 
ing PCGS and NGC slabs. Who's doing it? The educated coin 
dealer who resubmits the coin hoping to get a better grade. The 
result; a coin that may certify a point (sometimes two) higher, 
and naturally a coin that can be priced substantially higher. 

• Who pays? Ultimately you do, the rare coin investor/ collec- 
tor. Fight back. Read my special "slab scam" report. 

• How to avoid buying low end certified coins — sight unseen is 
for suckers! You get what you pay for. Why the "cheap" certi- 
fied MS-64 may be a cracked MS-63 that "just made it" the 
second or third time around. Learn why you should only buy 
premium quality coins, and most importantly how to pick 
out premium quality coins. 

• BUY COINS AT TRUE DEALER ACQUISITION COST: ARE 
YOU PAYING 50 TO 300 PERCENT MARKUP ON THE 
COINS YOU'RE BUYING? You may not know it, but many 
of the coins (certified and uncertified) you are buying are 
marked up as much as three times the dealers actual cost. 
Sometimes when the dealer makes a good buy, the markups 
are even more. 

• As an insider I once sold a coin for over $40,000.00 that was 
originally purchased for around $3,000.00. A short time later 
I bought the coin back from the purchaser and sold it to a 
sophisticated collector for $75,000.00. The coin was one of 
the finest known early Bust Dollars. Most deals do not carry a 
profit level of that magnitude, but trust me, coin dealers 
make healthy profits on almost everything they sell. 

• Learn exactly how to buy coins at the same price a dealer 
would pay. Have a friend ... an insider in the industry who 
can teach you to buy coins at lower levels than you ever 
dreamed of paying. If you're not inside . . . you're outside. 

• The art of negotiation -dealers buy from other dealers all the 
time. They usually don't pay the same prices you do. 

• Learn how to negotiate with a dealer, and get a better price on 
just about anything. The most effective, sophisticated tech- 
niques ever revealed. Never, ever believe that the dealers ask- 
ing price is his best price. I'll show you how to save a fortune. 


I 
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AND YOU BUY RARE NUMISMATIC 
TALK . . . BEFORE IT'S TOO LATE! 


• How to sell at full retail price — selling your coin(s)? Forget 
getting wholesale price for your coin(s). I'll show you how to 
get what the most exclusive gallery is asking. 

• Investment scams — which deals to avoid like the plague. Learn 
about some of the most sophisticated cons now in operation. 

• Insider trading — how certain individuals can control a market 
and push prices up. Learn why if you have the right informa- 
tion, certain coins can be sure short term winners. 

• What coins to invest in in 1989 — my recommendations on 
what I feel are the best coins to purchase for investment pur- 
poses. No hype, no guarantees. Just good sound advice. 

• High risk/high return rare coin investments — if you want to 
take a greater risk, and possibly double or triple your money 
in 1989, I'll reveal my picks. I realize some of you want to 
gamble with at least a portion of your portfolio, but I warn 
you, use risk capital only! 

• Moderate/low risk investments -if you want to beat money 
market rates and possibly double your money every four years 
(based on a 20% return), this is for you. There is still some 
risk involved (never let anyone tell you different), and you 
probably won't make high two- or low three-figure returns in 
one year (despite some promoter's hyped claims). 

• Plus much, much more valuable information and advice. 
IN ADDITION TO CONFESSIONS OF A COIN DEALER, YOU 
WILL RECEIVE ONE OF THE MOST IMPORTANT AUDIO 
TAPES THAT YOU WILL HEAR! 

On this action-packed tape you will hear: 

• My personal talk about rare coin investing — a short synop- 
sis on how to choose an investment company. Everything 
you wanted to know about rare coin investing, but were 
afraid to ask. 

• ^ interview with Sam Lukes, one of the most honest dealers 
in business. He candidly talks about grading problems in the 
past, the pros and cons of slabbed coins, and gives humorous 
insight on how to negotiate a fair deal with just about anyone. 

• An inte^iew with Howard Segemark of the Industry Council 
of Tangible Assets — learn about pending legislation that can 
seriously affect the way you buy and sell coins. Listen to 
information about Wall Street's current plunge into rare 
coins. You'll be amazed to learn that Merrill Lynch and Shear- 
son- American Express are becoming involved in coins. The 
next decade might bring colossal sums of money into the 
market, and we very likely may be on the verge of a tremen- 
dous price explosion. 

• My personal interview with an anonymous coin dealer -his 
face is masked, his voice electronically disguised. He openly 
admits to have taken advantage of many rare coin buyers. He 
has advertised almost everywhere, and at one time associated 
with many top dealers. Hear this alarming interview for the 
very first time. He'll teach you how to protect yourself, and 
be a more alert consumer. 


Confessions of A Coin Dealer and the Confessions Audio Tape 
are available to you for a fraction of what you will spend on 
your next coin. My price is $99.00 postpaid, and you can use 
your major credit card. If you act now, for a limited time only 
take advantage of this special bonus offer: 

TOLL-FREE CONSULTATION WITH DAVID VOGEL -My 
consultation fee runs $500 per hour, but to anyone who 
orders my publication and audio tape, I am offering a free 15 
minute toll-free consultation. I will give you unbiased advice 
on any deal you are contemplating, offer you investment tips, 
or answer your questitins on just about any numismatic sub- 
ject. Pleasejnote the 15 minute consultation is on a first come 
first serve basis. Read my publication, listen to my tape, then 
set up an appointment with my assistant. 

As a professional numismatist my employer paid me over 
$185,000.00 for part of 1988. I am pre-eminent in my field. 
Just think if I could personally give you honest, inside advice, 
how beneficial it could be to you. 

Act now! Call toll free 1-800-D.A.-VOGEL (328-6435), and have 
your major credit card ready. If you prefer clip the coupon 
below, and send a check or money order. Confessions of A Coin 
Dealer, the Audio Tape, and my free professional consultation 
(a $125.00 value) is the best $99.00 investment you will ever 
make, if you are serious about buying and selling rare coins 
for profit. 

My assistants are standing by. Call my toll-free number today. 
If you order by major credit card I will have all the material 
sent to you by overnight express service. My package could be 
in your hands tomorrow. Looking forward to assisting you in 
your numismatic pursuits. 

Regards, 

David Vogel 


Some comments about CONFESSIONS OF A COIN DEALER 
"Gutsy, daring, and brilliant." 

"Thanks Dave, Your advice on how to negotiate with a dealer 
saved me $2,500 on a Proof Barber Quarter." 

"Who is the anonymous coin dealer you interviewed? I have 
a bet with my friend it's ". 

"The best investment advice on the market." 

"After years of reading hyped newsletters predicting 'hot coins', 
refreshing . . . simply refreshing. Real, down to earth advice 
on what to buy, and how to buy it." 


Due to the controversial and secretive information disclosed in my publication, many large and powerful dealers would like to suppress its release. Never- 
theless, the Bill of Rights of the United States Constitution prohibits that from happening. Most publishers would deem this periodical too hot to handle, 
so I am selling it to you direct. Find out why. 


David A. Vogel & Assoc. 

4455 LBJ Freeway, Suite 809D • Dallas, Texas 75244-9998 
Phone (214) 699-8647 

Dear Dave, 

Please send me Confessions of a Coin Dealer and 
the Confessions Audio tape. I realize as a special 
bonus I will receive a free 15-minute toll-free 
phone conversation with you personally. 

©Copyright David A. Vogel 1988 


Enclosed: check money order. 

Please charge my VISA MC 

Card Number Ex. Date _ 

Signature 

Name 

Address 

City State Zip 

Valid Day Ph. ( ) Hm. Ph. ( ) _ 

Best time to call 
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BRITISH COINAGE 


by R. Bruce Korver 
ANA 72605 



This 5-guinea coin from 1691 
features William and Mary. 
There was no place in Brit- 
ain’s new decimal currency sys- 
tem, however, for the guinea 
or its related denominations. 
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Great Britain 
Goes Decimal 

After 150 years’ worth of proposals to convert Britain’s 
currency to a decimal system, the change was finally 
effected on February 15, 1971. 


O N February 15 , 1971 , the United Kingdom officially 
adopted a decimal currency, marking the end of the 
pound-shilling-pence (£sd) monetary system that had 
developed over a millenium. The public w^as first alerted 
in 1964, when the Halsbury Committee’s “favourable” 
report was accepted by Parliament. Over the next seven years, the com- 
petence exhibited in totally altering the monetary basis of their national 
economy — a change affecting every aspect of daily life — reflected well on 
Britain’s ability to reconcile the forces of tradition and change. 

Success in the long, political journey toward decimalization of coinage 
and metrication of measurements resulted from growing British awareness 
that the country could no longer stand against Europe, even on internal 
concerns. The decisions to “go decimal” and “go metric were inextri- 
cably linked to the demands of participating in global markets and joining 
the European Economic Community (EEC, known then as the Common 
Market and which today is the European Community, or EC). 

Men Grouched Passing Sore 

British coinage had certainly undergone many evolutionary changes 
since the minting of the first pennies in the 8th century. Edward VI s 
monetary reforms of 1551 introduced the silver threepence, the shilling (a 
unit of value from Anglo-Saxon times), the halfcrown and the crown. Far- 
things, groats, guineas and sovereigns had come and gone. Denominations 
had changed in metal content, size and design, but the £sd system survived. 
Even the more modern currency reforms of 1817, 1920 and 1946 pro- 
ceeded without decimalization. 

The British long maintained a tradition of slow acceptance of change 
where their money was concerned. In 1464, when the gold noble was offi- 
cially revalued at 100 pence of silver, “men grouched passing sore. Ed- 
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It was suggested in print as early as 1682 that the 
penny be divided into five farthings instead of four to en- 
courage “Decimal Arithmetik.” 


ward Vi’s new silver coins faced serious competition from the older 
medieval system (based on the penny and its multiples— the twopence 
halfgroat and the fourpence groat) for the next 100 years, and groats con- 
tinued to be minted as late as 1855. 

Consideration of basing Britain’s currency on the more “scientific” deci- 
mal standard, according to Sir John Craig, “was pretty well as old as the 
adoption of decimals in calculation.” It was suggested in print as early as 
1682 that the penny be divided into five farthings instead of four to en- 
courage “Decimal Arithmetik.” The famed architect Sir Christopher 
Wren, responsible for the rebuilding of much of London after the Great 
Fire of 1666, had a plan for a decimal monetary system as well: he sug- 
gested that the silver ounce be divided into 100 units. 

A Confused Embodiment of the Best Principles 

Politics is arguably the most important aspect of any monetary sys- 
tem. Coins do not get produced without governmental authorization, and 
they reflect the attitudes of that authority. Walter Bagehot, writing in the 
1 9th century in suppon of a common European currency, noted that 

The contrast between the French currencies and the English is perhaps charac- 
teristic of the two countries. The French is a symmetrical embodiment of im- 
perfea principles; the English a confused embodiment of the best principles. 

Not that the English didn’t try to institute decimal coinage. During de- 
liberations on the Silver Coinage Bill of 1816, Tory M.P. John Croker 
formally proposed a new decimal coinage, although his delight in the 
demise of the guinea was perhaps premature (they were minted until 1855, 
and remain a commonly used unit of value). Sir John Wrottesley tried 
again in 1824. A Royal Commission was appointed in 1838, but its favor- 
able report of 1841 received no Parliamentary action. A second commis- 
sion was appointed in 1843, and its report of 1847, again in favor of 
decimalization, was likewise ignored. 

Unofficial decimal pattern coins were struck in 1846 by Marrian & 
Gausby, a private firm in Birmingham, including 1-, 2-, 5- and 10-cent 
pieces as well as a “centum,” a denomination equal to one-tenth of a 
pound. Patterns also were struck by other firms in a cascade of new 
denominations: centimes, francs, decades, dimes and ducats. 

A Tenth of a Pound 

In 1 847 Sir John Bowring of Bolton introduced a bill into the House of 
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Actual Size: 26.7mm 


Even Britain’s centuries-old 
florin, issued as the first dec- 
imal coin and having an exact 
new pence equivalent, lost its 
name under the new system. 



Actual Size: 19.8mm 


Although 1971-dated coins 
were not legal tender until 
that year, the coins were cir- 
culated as early as 1968 to 
permit the public to famil- 
iarize themselves with the 
new money. 

1104 


Decimal proponents damaged their cause by asso- 
ciating a new currency with the movement for a universal 
currency, a 25 -franc international monetary unit. 


Commons to petition the Crown to issue silver coins equal to one-tenth 
and one-hundredth of the sterling pound. Bowring withdrew his motion 
after the government promised that a tenth-pound coin (the two-shilling 
florin) would be issued. The first florins were minted in 1 849, but any con- 
troversy about their decimal nature was overshadowed by the godless 
florin” crisis caused by the omission of ‘‘Dei Gratia” from the legend. The 
florin was a success, but, as the magazine Punch pointed out. 

The Commons discussed a very important subject . . namely, the decimal 
coinage. As most of the speakers (except Lord Palmerston), understood what 
they were talking about, there was a very rational debate, which ended, as 
Mr. Punch thinks, in a very rational manner; that is to say, in the affirma- 
tion, by a large majority, that the introduction of the decimal system, by 
means of the florin, had worked satisfactorily. The public (including Lord 
Palmerston) must be made to comprehend the subject a little better before 
legislation proceeds further. 

A Perfect Puzzle 

Sir John F.W. Herschel, appointed Master of the Mint at its reorganiza- 
tion, had testified before the Commissions of 1841 and 1847 on the many 
advantages of a decimal currency, and again before the Select Committee 
of 1853. Despite his prestige and continued support, the Third Royal 
Commission of 1856 declined to recommend a new decimal coinage. 

Parliament’s opposition did not deter agitation by such organizations as 
the Decimal Association. Businessmen knew from experience that British 
commerce was hurt by the confusion engendered by such advertisements 
as appeared regularly in Morgan's British Trade Circular^ advertising prices 

with sums like 44s.6d. per cwt. -2s. 1 Vid. per stone. And illiterate merchants 
in foreign countries, not knowing our mode of reckoning, are in a perfect 
puzzle as to what they would get for their goods. 

Decimal proponents damaged their cause by associating a new currency 
with the movement for a universal currency, a 25-franc international mon- 
etary unit. Asking the British to give up their beloved shilling in favor of 
a “French” franc merged their regard for traditional British coinage with 
their insistence on remaining separate from the continent. 

After the rejection of decimalization by the Fourth Royal Commission 
in 1920, official economic attention was devoted to restoring the value of 
the pound at home and abroad. There was little else closer to the hearts 
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It was believed that the unsteady pound was yet another 
obstacle preventing entry into the Common Market and 
that decimalization would help stabilize the exchange rate. 


of the British than the monetary system that had carried them through 
adversity and served them well for more than a thousand years. It was a 
system that had seen the Empire embrace the globe. 

The Political Virtues of Modernization 

After World War II, the realization grew that decimalization and 
metrication were inevitable if England was to remain a world commercial 
power. Private groups continued to lobby the government and place their 
arguments before the public. The Board of Trade proposed a new currency 
as early as 1951, and suppon came several years later from the British 
Association for the Advancement of Science and from the Association of 
British Chambers of Commerce. 

The value of the pound fluctuated widely during the 1960s, and British 
trade suffered in relation to the growing prosperity of the EEC. It was 
believed that the unsteady pound was yet another obstacle preventing en- 
try into the Common Market and that decimalization would help stabilize 
the exchange rate. 

The Committee of Inquiry on Decimal Currency (better known as the 
Halsbury Committee, after its chairman) was appointed on December 19, 
1961. The decision to adopt a decimal currency seems to have been made 
a priori, even before the appointment of the committee. Its deliberations, 
in the course of 57 meetings, were guided by the assumption that currency 
reform was both needed and inevitable. The committee set out to deter- 
mine how decimalization could be accomplished, under what form, and 
how much it would cost; the question of desirability did not arise. Its big- 
gest challenge was determining the type of decimal system to be adopted, 
even as the Royal Mint once more began preparing pattern coins. 

In contention for the standard unit were the traditional pound and the 
equally traditional 10-shilling note; other systems were discounted as im- 
practical. The committee ultimately backed the pound unit on a four-to- 
two vote, “mainly because of Britain’s position in international financing 
as head of the Sterling area. It was suggested that abandoning the pound 
would damage our position.’’ 

In March 1966 the Chancellor of the Exchequer officially announced 
that in 1971 Britain would convert to a decimal currency system based 
on a pound divided into 100 pennies. The florin, after a century, would 
finally take its place as an integral pan of a British decimal coinage; the 
shilling would survive in theory as one-twentieth of a pound. The commit- 

continued on page 1165 
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Actual Size; 16 mm 


Beginning with 1982 issues, 
the British Royal Mint no 
longer included the word 
''new*’ on its coins^. Since 
1971 the word had appeared on 
new decimal coins to avoid 
confusion with Britain’s out- 
dated currency. 



Not only am I the largest in size, but I am also 
big on knowledge and expertise, with over 20 
years experience in the coin business. 


California’s Biggest 
Authorized PCGS Dealer* 

(*l am 6 ' 5 " and 330 lbs.) 

Leroy Lenhart 

Rare Coins 


But no need to pay big prices to the biggest expert! You can start receiving your FREE 
monthly price list today! Take advantage of our very affordable prices. Also, you will receive 
a FREE monthly newsletter published by the American Numismatic Exchange, Inc, (ANE). 

You can save time and money— so leave it to the Biggest Expert. 

^ 

! To start receiving your FREE PCGS Price List and Newsletter - mail today. | 

I Name I 

j Street / P.O. Box I 

I City, State, Zip • 

} Phone (Day) (Eve.) I 

I Mail To: j 

j LEROY LENHART RARE COINS 

j P.O. Box 4852, West Covina, CA 91791 I 

L I 

Do you have coins you would like us to submit to P.C.G.S.? Call our office and speak 
to Laurie to get details and procedures. 


Call Now: 818/919-7873. 8:00 a.m.-8:00 p.m. PST, Monday thru Saturday. 


LEROY LENHART 

RARE COINS 

P.O. Box 4852 
West Covina, CA 91791 
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Collecting the Walking Liberty Half Dollar 


SSEMBLING A COLLECTION 
of Walking Liberty half dol- 
lars presents no insurmount- 
able problems. In fact, the experience 
is generally a rewarding one. The in- 
herent beauty of these coins assures 
that your set will be received positively 
by both family and friends. Easing your 
task is the fact that every manufacturer 
of coin albums and display holders in- 
cludes this series in their line of titles. 
Thus, you can enjoy your collection 
as you build it, and you can present 
it in any format that appeals to you. 

The first major consideration in 
forming a collection of Walking Lib- 
erty halves is to determine the grades 
that you will be seeking for each date. 
A random mix of grades does not make 
for an eye-appealing set. It is always 
preferable to assemble the entire set, 
or at least a run of dates within the set, 
in a single grade. 

For example, a 1 9 1 7 half dollar is 
common enough that it can easily be 
purchased in EF condition. However, 
it will appear in your album right 
alongside the 1916-S, which costs ten 
times as much in that grade. (All prices 
are taken from the 1989 edition of A 
Guide Book of United States Coins, famil- 
iarly known as the “Red Book”). Most 
collectors will probably have to settle 
for a lower-grade piece for this scarce 
date. Rather than enhancing your col- 
lection, the inclusion of a single high- 
grade piece will detract from the ap- 
peal of the scarce coins upon which 
more attention should be focused. The 
high-grade 1917 half dollar is better 
suited to a type set, where it will be 
displayed amid coins of similar grade. 

This does not mean that your entire 
set of halves must be in low grades. On 
the contrary, higher grades are quite 


advisable for common dates when such 
dates occur in long runs or in a gradual 
progression. Displayed in this manner. 



higher-grade pieces not only are desir- 
able, but expected by other collectors 
who view your collection. 

The Walking Liberty half dollar se- 
ries provides a perfect example of this 
logic. Coins dat^ 1916 through 1 9 3 3-S 
are scarcer than later pieces and gen- 
erally command sharply accelerating 
prices in grades above Fine. For in- 
stance, the 191 7-S half dollar with 
obverse mintmark is valued at $40 in 
Fine condition, $175 in VF, and $350 
in EF. A typical example of later-date 
prices is the 1935 Walking Liberty 
half, which is valued at $5, $12 and 
$16, respectively. 

While the proportional increase is 
still considerable, the cost in actual 
dollars is acceptable to any collecting 
budget. This holds true for nearly all 
of the dates from 1934 through 1947. 
The sole exception is the 1938-D. Be- 
cause of its unusually low mintage, it 
will cost a good deal more. However, 
you should still make an effort to ac- 
quire this piece in a higher grade. This 
will permit a matched set of better- 
grade pieces from 1934 through the 
end of the series. 

Thus, the profile of our set of Walk- 


ing Liberty halves is one of matched, 
middle-grade early dates (1916-33) 
and uniformly higher-grade later dates 
(1934-47). As a word of advice, seek 
out specimens that are free of rim 
bumps, scratches, and other detracting 
marks. You also will want to find 
pieces that have uniform, original sur- 
faces. Coins that are irregularly toned 
or have been cleaned are lacking in eye 
appeal and later will be difficult to sell. 

All generalities aside, what grades 
should you actually seek for your set 
of half dollars.^ In my opinion. Walk- 
ing Liberty halves lose much of their 
charm in grades below Fine. The rims 
of these coins do not wear evenly, and 
this is a very distracting feature when 
viewing a nicely mounted set. Adher- 
ing to a minimum grade of Fine should 
present no great hardship, as prices of 
only two dates reach the three-figure 
level in this condition. In Fine condi- 
tion, the 1 92 1 and 1 92 1-D are valued 



Because of its unusually low mintage, 
the 1938-D Walking Liberty half dollar 
costs a good deal more than other dates 
in similar grades in the same series. 
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at $ 160 and S270, respectively. If this 
cost seems a little difficult to justify, 
let’s take a look at the same coins in 
Very Good condition. By definition, 
a VG coin will still have complete rims 
and should, therefore, be acceptable in 
this instance. Valued at $90 and $125, 
respectively, these coins may present 
a suitable compromise. 

I have already noted how the prices 
of Walking Liberty half dollars go up 
drastically from Fine to VF and be- 
yond. Though being the minimum ac- 
ceptable grade for the early dates. Fine 
may be the maximum affordable grade 
as well. You must examine prices listed 
in the Red Book and other retail guides 
to determine your own want list. 

For fun, let’s assemble a theoreti- 
cal set of Walking Liberty halves grad- 
ing Fine from 1916 through 193 3-S, 
and grading VF from 1934 through 


1 947-D. Such a set consists of 65 date/ 
mint combinations. The only varieties 
included are the obverse and reverse 
mintmark varieties of 1917. 

With my Red Book and a calculator, 
I find the total cost of our set to be 
$1,290. For an additional investment 
of $80, you can upgrade the dates 
beginning with 1941 from VF to EF 
condition. This will enhance the attrac- 
tiveness of your set without violating 
the “run of dates’’ theory that I 
presented earlier. In fact, it will pro- 
vide your set with a layered appearance 
as it progresses from Fine to EF over 
a 30-year span. This is much the way 
a collection of Walking Liberty halves 
would look had it been assembled from 
circulation in the 1940s and ’50s when 
these coins were still abundant. 

Several interesting varieties have 
turned up in the Walking Liberty se- 


ries. Both large and small mintmarks 
are known for 1928-S, 1934-D and 
1942-S. A “large S’’ variety also is 
reported for 1941-S, although I have 
not turned up a specimen in several 
years’ searching. 

The only variety to be listed sep- 
arately in the Red Book is the 1942 
“D over S.’’ This variety has been 
known for only a few years, and it is 
still too early to know with certainty 
just how scarce it is. 

Other less- publicized varieties can be 
found in Walter Breen's Complete En- 
cyclopedia of US. and Colonial Coins. 
Many of these pieces can still be found 
unattributed and at no additional cost. 
“Junk boxes’’ are a particularly rich 
hunting ground, as few dealers examine 
lower-grade pieces carefully. The deci- 
sion to collect these varieties is entirely 
a personal one. • 


FRENCH & AMERICAN REVOLUTIONARY MEDALS 


N.b. 1 hope to be in France for their Bicentennial 
(July 14), but please order anyway. 

FRENCH 

REVOLUTIONARY MEDALS 

1) Storming the Bastille. 85mm bronzed lead, by An- 

drieu. Uniface. Furious action; microscopic detail. 

Then & now the most popular Revolutionary medal. 
F-VF $39; another, about perfect, in (imperfect) con- 
temporary glazed case $100 

2) Oct. 6, 1789. King’s Arrival in Paris. 85mm bronzed 

lead, by Andrieu, Uniface, but often is the reverse of the 
above medal. EF 65 

3) As last, but 54mm copper, official Royal Mint issue. 

Bust/goddess, King, family, palace. F-VF $25; EF, 
moderate nicks 45 

4) July 11, 1790. Confederation of Versailles. 21mm 
GOLD, all hand-engraved. Altar/inscr. Ex-Margolis, 
“VF-EF, presumably unique.” Loop removed. . 395 

5) Louis XVI, Death. 30mm white metal, by W. Main- 

waring (English). Abt. VF 20 

6) As last; “Appeal for Vengeance." 46mm white metal 

w/copper-plug, by J. Reich (father of the U.S. Mint 
engraver). German-made. L16 bust/warrior spearing 
monster holding king’s severed head. F-VF $30; a 
good VF, still bright 85 

7) L16 & Marie “Let ’em eat cake” Antoinette. 48mm 

copper, by Kuchler, for Matthew Boulton’s Soho Mint. 
Accoladed busts/the condemned king taking leave of 
his weeping family. Some nicks; still VF 75 

8) Marie Antoinette, Death. 30mm white metal, by 

W. Main waring. Nice VF 30 

9) As last, 32mm copper jetton (in French). Bust/female 

before altar, “VICTIMS OF REVOLUTIONARY 
INFAMY.” Rare. Choice VF 75 

10) English “Conder” Vz-penny tokens (1790s): a) L16 

& M. Antoinette, accoladed busts/“MURDERED . . .” 
VF $10 Abt. EF $17: b) “A MAP OF FRANCE” VF $7 
EF $12; c) (Spence scries) “ENGLISH SLAVERY” (fat 
man eating roast) /“FRENCH LIBERTY” (man gnawing 
bone) EF $125; d) (Penny token) A snake in grass, 
“OUR FOOD IS SEDITION.” Nice Fine 45 


11) Louis XVII, Death, 1795. 41mm copper, by N. 

Tiolier. Bust/flower with broken stem. EF 55 

12) Louis XVIII, 1795, Commencement of Reign (in 
Verona). Back dated issue (cal815). Ae50, by An- 
drieu/Jeuffroy. Only example I’ve seen. VF-t-/EF. 


13) N.d. (cal815). L16 & MA, “Search for their Bones.” 

Louis XVllI bust/text. Abt.EF 53 

14) L16 & MA Entombed. Ac50. L18 bust/sepulchre. 

Abt. EF 60 

15) Bailly, First Mayor of Paris, 7/15/1789. 42mm cop- 
per, by B. Duvivier. Bust/inscr. in wreath. VF. 49 

16) July 22, 1793. “Mainz (Mayence) Freed from the 
French.” 35mm silver, by Loos. Fr. Wilhelm 11 of Prus- 
sia, bust/cannon blasting & cityview. Nice VF. 149 

17) (1800) 11th Anniversary of July 14; Erection of a 

Column in Place Vendome. Accoladed busts of the 
three Consuls (incl. Napoleon) /text. 60mm bronzed 
copper. Weil auction, Paris, 12/88, est. about $400. 
EF, lovely 165 

Libertas Americana medal. Cast with integral 
loop; fields chased. This is not a collector copy; 
the American Revolution was an inspirationary 
source for the French, and this is doubtless a 
sort of amulet from the latter revolution. Sharply 
cast, especially the reverse; wonderful dark, 
glossy brown color; Choice EF & truly historical. 


COLONIAL/REVOLUTIONARY 
AMERICAN MEDALS 

B(etts) 86. 1697. Carthagena Captured. Silvered cop- 
per (as struck). 18th Century striking. Choice EF. 120 
BlOl. 1702. American Treasure Captured at Vigo (used 

in 1702-3 English coins). Silver. Choice EF 495 

B95var. Vigo. Brass jetton (No signature). Fine. 14 
B1 10. 1726. American Aloe “Century Plant” lead F -i- 99 
B116var. (1720). John Law satirical. Silver. Date not 

on obverse, but on “belt” on reverse. F-VF 190 

B169. 1736. Jernegan’s Cistern. F $20; VF-t- ... 32 
B382. 1747. Anson Circumnavigates the World. Cop- 
per, EF $165; silver, VF-e 295 


B403. 1758. Louisburg (Canada). Brass. F-VF. . 40 
B418. 1759. British Victories. Copper, Nice EF $100; 

another, gilt or brassy metal, EF 100 

B425. 1759. Brass (Pinchbeck metal). VF-EF! . . 165 

B441. 1762. Brass. VF 90 

B253. 1739. Adm. Vernon/Porto Bello. Iron, black- 
ened. Patina rubbed on high points, else perfect! 149 
B384var. Comp. Des Indies. Date 1752. Copper. 

F-VF 49 

B514. (1766). Wm. Pitt, 31mm Pinchbeck metal. VG? 

150 

B522. 1773. Wm. Pitt. Copper. Choice EF 19 

B523. 1778. Pitt, Death. Copper (old gilding). F. 60 
B572. 1780. Armed Neutrality. Silver. VF -t- SPECIAL 
$99; Nice EF $165; tiny rev. abrasions, else FDC 265 
B573. 1780. Same treaty. Silver. Brilliant EF . 179 

B574. 1780. Escape of Dutch Fishing Reet. Silver. VF -t- , 

neatly holed $65; EF, quite hairlined 149 

B587. 1781. Doggersbank Battle. Silver. Brilliant EF, 

some field scratches, still pretty 295 

B588. Doggersbank. Silver. VF-EF or better. . . . 175 
B590. Doggersbank. Silver. Choice VF 95 

B603. 1782. Holland Receives John Adams. Silver. 

VF 285 

B604. 1782. Holland-U.S. Commerce Treaty. Silver. 

VF-h 295 

B610. 1783. Treaty of Paris. White metal with copper- 

plug. VG or better $39; F-VF 70 

B619. 1784. Ben Franklin. Virtually EF 199 

1793-96. British ‘/4-penny tokens picturing Tom 
Paine on the gallows. Nice VF $70; AU $125; similar 
Farthing token (D&H 1106a), rarer, Unc-62, slight red 


PAUL BOSCO 

95-B Canal St. 

New York, NY 10002 
212/966-5893 (eves. 212/228-6203) 
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BYZANTINE GOLD SOLIDUS HOARD! 

Scratch, Dent, and Nick Sale 







These genuine medieval gold coins range from very fine to almost uncir- 
culated with some marks; many are almost uncirculated but with flat 
spots from uneven striking. 

The reigns of Justin II 565-578 A.D., Maurice Tiberius 582-602 A.D., 
Phocas 602-610 A.D., and Romanus III 1028-1034 A.D. are available 
in the greatest quantity. With orders of more than four coins, different 
emperors and types will be provided as supplies last. 




$239 each 

Satisfaction Guaranteed 

We also have a few choice AU, nicely struck solidii ranging in price 
from $350 to $500. Please inquire. 






Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and comnion-scnsc grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege— or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 5 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $50 please add $1.50 for postage 
and handling. 


JONATHAN K. KERN 

Projessional Numismatist — Bachelor of Arts in Numismatics 

444 South Ashland Avenue 

Lexington, KY 40502 
Telephone 606/269-1614 
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PCGS CERTIFIED 
SCARCE DATE GOLD 

PCGS Certified scarce date gold represents one of the 
nnost undervalued areeis remaining in numismatics. 
For only 10-20% above the price of a common type 
coin you can get a 'better date' 20-200x scarcer tnan 
a common date. As people become more familiar with 
the facts about true rarity in the 'PCGS Population 
Report' the scarcer dates will increase in value faster 
than common dates. For example, PCGS has graded 
over 13,000 mint state 1904 $20 liberties, yet only 
about 40 mint state 1892-S $20 have been graded. 
Thus, the 1 892-S has a rarity factor of about 1 3,000/40 
= 300x. Copies of the 'PCGS Population Report' are 
available for $49.50 and list the # of coins graded for 
each date, denomination and grade. This true rarity in- 
formation can be worth $100Crs! 


$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 

$20 


$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 


Comments 

GOLD DOLLARS 

lOOx NGC, brilliant, only 3 better 
16x Attractive, underrated 0-Mint 
2x Problem-free, perfect for type 

GOLD $2-1/2 LIBERTY (CORONET TYPEJ, 1840-1907 

1840 XF-40 500x Crioice borderline AUJ 00 known, scarce 

Small date,Tiny Stars Breen 61 72, rare! 
Choice, problem-free, only 150 known 
Scarce, only 150 known, uncertified 


1852- 0 AU-55 

1853- 0 AU-55 

1862 MS-60 


1843-0 

VF-30 -1- 400x 

1850-0 

XF-40 

500x 

1851-0 

XF-40 

500x 

1868-S 

F-15 

lOOOx 

1890 

MS-60 

80x 

1893 

AU-58 

17x 

1907 

AU-55 

lx 


$2-1/2 

1908 

MS-62 

4x 

$2-1/2 

1910 

MS-62 

lOx 

$2-1/2 

1911 

MS-61 

4x 

$2-1/2 

1911 

MS-62 

6x 

$2-1/2 

1911 

MS-63 

12x 

$2-1/2 

1911-D 

AU-50 

lOx 

$2-1/2 

1912 

MS-60 

lOx 

$2-1/2 

1912 

MS-63 

22x 

$2-1/2 

1913 

MS-63 

14x 

$2-1/2 

1914 

MS-60 

15x 

$2-1/2 

1914-D 

MS-62 

12x 

$2-1/2 

1925-D 

MS-62 

lx 

$2-1/2 

1926 

AU-58 

lx 

$2-1/2 

1926 

MS-62 

lx 

$2-1/2 

1928 

MS-60 

lx 

$2-1/2 

1928 

MS-62 

2x 


$5 

1844-0 

XF-40 

170x 

$5 

1845 

XF-45 

150x 

$5 

1854 

XF-40 

lOOx 

$5 

1855 

XF-45 

200x 

$5 

1857 

AU-50 

lOOx 

GOLD 

$5 LIBERTY (COROh 

$5 

Type 

MS-60 

5x 

$5 

18^ 

XF-45 

500x 

$5 

1880 

F-12 


$5 

1880-S 

MS-62 

12x 

$5 

1885 

MS-61 

8x 

$5 

1893 

MS-62 

30x 

$5 

1893-0 

AU-50 

70x 

$5 

1899 

MS-60 

1x 



GOLD $5 

$5 

1908 

MS-62 

7x 

$5 

1909-D 

MS-61 

lx 

$5 

1909-0 

XF-45 


$5 

1912 

MS-81 

8x 

$5 

1912-S 

AU-53 

200x 

$5 

1913-S 

AU-50 

60x 

$5 

1914-S 

AU-50 

130x 

$5 

1914-D 

AU-58 

27x 


$10 

1843 

VF-30 

$10 

1853 

XF-40 

$10 

1855 

XF-40 


$10 

$10 

$10 


$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 


$20 

$20 

$20 

$20 

$20 


$20 

$20 

$20 

$20 


Lustrous better date, only 16 better 
Scarce, mintage 29,000, 50% luster remains 
Scarce date, only 2 graded better 


1886-S MS-60 70x 

1892-0 XF-45 250x 

IQOA.Q At 1.*^ 

GOLD $10 INDIAN HEAD TYPE, 1907-1933 


1907 MS-6d 14x Superb luster & color, premium quality 

1910 MS-61 26x Rich color, attractive satiny surfaces 

1910-S AU-58 200x Scarce, only 9 unc. Looks MS-60 

1911 MS-61 11x Great luster & color, premium quality 

1913 MS-61 30x Excellent luster & color, better date 

1916-S MS-60 230x Attractive color & luster, only 6 MS-60 

1926 MS-62 3x Rev. stain very lustrous, MS-63 obverse 

1932 MS-62 IX Pop. $10 Indian, perfect for type, (MS-61, $595) 

GOLD $20 LIBERTY WITH MOTTO, TYPE II, 1866-1876 

1873 MS-60+ 300x Open 3,Scarce unc.Wpell, (premium, $875) 

700x Baggy,uncs. are realty scarce ■Trends''$ 1250 
460x Type tl, good luster, only 18 MS-60 
300x Intensely lustrous, very attractive for grade 
500x Prem. quality Type II (AU-55,$539) 

GOLD $20 LIBERTY, TYPE III, 1877-1907 

1877-S AU-58 I 500x Scarce! Recent ANACS MS-60/60 papers 

1880-S XF-45 2000x Rare date, none graded unc. really AU 

1884- S MS-60 800x Scarce date! Only 4 better 

1885- S MS-60 600x Scarce early date, 6 better 


1875 MS-60 

1876 MS-60 
1876-S AU-55 
1876-S MS-60 


Date 

1889- S 
1890 

1890- S 

1891- S 

1892- S 
1893 

1893- S 


PCGS 

Grade 

AU-58 

AU-53 

AU-55 

MS-60 

MS-60 

MS-60 

MS-61 


1893-S MS-62 
1894 MS-61 


1894-S 

1897-S 

1897-S 

1899- S 
1900 

1900- S 
1900-S 

1904 

1905 


MS-62 

MS-60 

MS-62 

MS-61 

MS-60 

MS-60 

MS-61 

MS-63 

AU-55 


Rarity 

Factor* Comments 
700x Looks MS-60, scarce date, undervalued 
2000X Very scarce date, full luster, attractive 
1 lOOx Scarce date, 'Trends' $770 in AU-50 
300x Scarce unc. prem. luster, looks MS-61 
Lustrous, good strike, prem. qual. 

Great color,prem.qual.,also ANACS60/62 
Prem. mark-free, only 9 MS-61 
Scarce as MS-62, only 5 better 
Only 4 qradcKi higher, (AU-58,$549) 
Scarce, only 9 better, |MS-60,$648) 

Full strike, decent luster, inexp. 
NGC,intense luster,good eye appeal 
Prem. quality, very lustrous 
Inexpensive prem. quality, looks MS-61 
Premium quality, underrated date 
Underrated date, only 13 better,attractive 
Very few marks, attractive for type 
2200X RARE! Mintage 59, 000, Rev. is MS-62 


300x 

190x 

500x 

800x 

250x 

425x 

60x 

150x 

180x 

8x 

125x 

330x 

3x 


Price 

^25 

$675 

$645 

$675 

$665 

$650 

$765 

$975 

$750 

$950 

$595 

$895 

$695 

$589 

$645 

$695 

$2050 

$750 


$440 

$389 

$595 

$495 

$335 

$425 

$295 

$265 


$950 

$950 

$375 

$950 

$1995 

$1350 

$450 

$2095 

$1995 

$595 

$995 

$895 

$275 

$895 

$450 

$895 


lldl 111 Iwwl 1^99 II lOI I FM IwTTI I 

Low mintage- 8,720; superb luster,eye appeal $725 
Low mintage- 30,000; great eye appeal $375 

Attractive for grade, inexpensive $260 

GOLD $2-1/2 INDIAN HEAD TYPE, 1908-1929 

- Better early date, premium quality 
Very few marks, excellent color 
Good color & strike, new dateless NCI cert. 

Lustrous, premium quality, well struck 
Better early date, PCGS certified 
Prem. quality lustrous key,mintage-55,680 
NGC certified, better early date 
Attract.,scarcer,only 16 better(MS-62,$650) 

Very lustrous better date(MS-62,$650) 

Key to series, as scarce as 191 1 -D 
3rd scarcest $2-1/2 Indian, lustrous 
Excellent luster, ideal type coin 
Attractive, full luster, inexp., looks uncirc. 

Very lustrous, very frosty surfaces 
Extremely lustrous for grade 
Excellent strike and lu»er(MS-61,$595) 

GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

wr- Prem., Orig. luster, 1 better (VF-35,$350) $425 

No motto, none unc.. orig. luster $325 

1CX)x Akers: 'Very scarce!' No problems $350 

Akers: 'Rare in AU', attractive borderline AU $350 
All "No Motto' gold is scarce in AU $375 

slET TYPE) WITH MOTTO. 1866-1908 

Select 1881, 1887-S $299 

Open 3. 'Rare in AU', 2nd finest graded $435 

Uncertified, no problem, 1/4 oz. gold $129 

Better early date $975 

Few marks for grade, well struck $350 

Better earlier date $975 

Scarce, only 4 graded $395 

Inexpensive forlype $299 

INDIAN, 1908-1929 

Excellent luster & color, slightly better date $1690 
Good luster & strike, nice for type $895 

Rare New Orleans mintmark-34,200 $1695 

NGC certified, very few marks $895 

NGC, 1 unc.. Trends $585, brilliant $575 

One of series keys, Trends $650. unc. $3000 $625 

Scarce,only 4 graded unc., ch. AU $450 

Scarce date, looks MS-62 $495 

GOLD $10 LIBERTY (CORONET TYPE) NO MOTTO. 1838-1866 

irt 10.10 i/c or. i200x Akers: 'Rare in all grades' luster remains $465 

400x Perfect for type, no problems (VF-30,$325) $395 

400x Akers: 'Scarce in all grades.' No problems $395 

GOLD $10 LIBERTY (CORONET TYPE) WITH MOTTO. 1866-1907 


•Ratio of the number graded at the indicated grade or better compared to the most com- 
mon date in mint state as determined from the PCGS Population Report ($49.50). 

PCGS $20 SAINT GAUDENS, 1907 - 1933 

The Saint Gaudens $20 gold piece is considered 
to be the most lovely coin design ever used for 
U.S. coins. Because of its beauty, it is the most 
popular gold coin and, next to Morgan Dollars, 
the most popular of all U.S. coins. The Saint 
Gaudens or 'Saint' comes In two types, a 'No 
Motto' for 1907 to 1908 and a 'With Motto' type 
from 1908 to 1933. The 1908 no motto and the 
1924-1928 from the Philadelphia mint are the 
most common. Dates before 1923 are con- 
sidered to be 'better dates' and coins 20-100 
times scarcer than the 1924 are available for a 
modest premium of only 1 0-20%. Rare dates like 
the 1913-S only cost about twice as much and 
are, therefore, greatly undervalued. 




Date 

PCGS 

Grade 

Rarity 

Factor* 

Comments 

$20 

1907 

MS-62 

65x 

Scarce 1907 Saint, good luster & color 
Popular 'No Motto' Saint Gaudens 

$20 

1908 

MS-63 

6x 

$20 

1908 

MS-62 

4x 

No motto, premium selected 

$20 

1909 

MS-62 

6000X 

RARE! 5 graded, none graded better! 

$20 

1909-S 

MS-62 

lOOx 

Sicarce & popular early mintmark Saint 

$20 

1910 

MS-62 

150x 

Lustrous w/excell. color, scarce P-mint 

$20 

1910-D 

MS-62 

IlOx 

Scarce underrated date 

$20 

1911-D 

MS-63 

22x 

Scarcer early mintmark, attractive 

$20 

1914-D 

MS-64 

200x 

Lustrous, scarce, near gem,only 18 bettor 

$20 

1914-S 

MS-62 

23x 

Lustrous, excell, value earty 'Saint' 

$20 

1915-S 

MS-63 

34x 

Popular mintmarked 'Sainr,no marks 

$20 

1915-S 

MS-64 

115x 

Attractive bettor date, only 30 better 

$20 

1916-S 

MS-63 

50x 

Scarcer date, superb luster & color 

$20 

1920 

MS-62 

800x 

Scarce underrated date, only 7 tetter 

$20 

1922 

MS-63 

70x 

Undervalued scarce Saint (Premium unc.) 

$20 

1923 

MS-62 

50x 

Premium quality,scarcer underrated date 

$20 

1923 

MS-63 

170x 

Underrated date,scarce above MS-62 

$20 

1924 

MS-64 

lx 

Popular Saint Gaudens. Good value. 

$20 

1924 

MS-63 

lx 

inexpensive MS-63 Saint Gaudens 

$20 

1926 

MS-63 

16x 

Scarcer late P-mint, premium 

$20 

1927 

MS-62 

2x 

Premium MS-63 obverse, very attractive 


Price 

$875 

$1050 

$695 

$1575 

$795 

$795 

$795 

$1195 

$2195 

$695 

$1150 

$2095 

$1195 

$995 

$1195 

$695 

$1195 

$1995 

$1075 

$1095 

$675 


MODERN PERFECTION 

Modern commemoratives and Gold Eagle bullion coins are quite inexpensive in high grade. 
Coins graded MS-68 or MS-69 by PCGS look absolutely perfect. The mint state gold com- 
memoratives have a relatively low mintage of about 100,000 and the 1987 1/2 oz. Gold Ea^ 


$349 

$369 

$395 


$695 

$650 

$750 

$650 

$650 

$985 

$795 

$795 


$795 

$950 

$795 

$549 

$795 


$619 

$695 

$795 

$795 


mintage was only 1 

30,000. 



PCGS 


Date 

Grade 

50« 

1986-D 

MS-67 

$1 

1983 

MS-68 

$1 

1984 

MS-67 

$1 

1986-P 

MS-68 

$1 

1986-S 

PR-68 

$1 

1987-P 

MS-69 

$1 

1987-S 

PR-67 

$1 

1988-D 

MS-69 

$5 

1986 

MS-68 

$5 

1987 

MS-69 

$5 

1987-W 

MS-69 

$5 

1988 

MS-69 

$10 

1984-D 

PR-65 

$10 

1988 

MS-67 

$10 

1988 

MS-68 

$25 

1987 

MS-68 

$25 

1987 

MS-67 

$25 

1987 

PR-67 

$25 

1988 

MS-66 

$25 

1988 

MS-67 

$25 

1988 

MS-68 


Comments Pf'C® 

Superb gem Statue of Liberty Commemorative $69 

P-D-S Set Olympic Silver Donar(MS-67,1983-S) $195 

P-D-S Set Olympic Silver Dollar(MS-68, 1 984-R $295 

Statue of Liberty, superb gem(avail. MS-67 $59) $99 

Stunning supero gem B&W cameo proof Silver Eagle $98 
Nearly perfect Constitution Silver Dollar Comm. $148 

Cameo Gem Silver EaglejPR-65,$39:PR-66,$59) $89 

Olympic Silver Dollar,flawless, superb gem $149 

Gold Eagle,1/10oz., superb gem, only 1 better $98 

Gold Eagle,1/10oz., superb gem (MS-68,$98) $145 

Nearly perfect gold ConstituRon Commem. $395 

Near ^rfect l/l0oz.Eagle,mintage159,500(MS-e7,$79) $139 
Gem proof Olympic, mintage only 34,500 M75 

Superb Gem, 1/4oz, mintage 45,060(MS-66 $195) 

Superb Gem,1/4oz, mintage 49,000 
Superb gem,1/2oz. Gold Eagle, mintage 130,000 


Superb gem,1/2oz. Gold Eaqle,mintage 130,000 
Superb gem cameo proof I/20Z. [PR-06, $299) 
Rarest Cfold Eagle,mintage 45.00o,1/2oz. 

Rarest Gold Eagle, mintage only 45,000, 1/2oz. 
Rarest Gold Eagle, mintage only 45,000, 1/2oz. 


$245 

$295 

$350 

$299 

$339 

$299 

$335 

$399 


LUMICON Jack Marling 


P.O. BOX 495 LIVERMORE, CA 94550, Phone (415) 447-9583 

FAX (415)447-9589 

Terms of sale: 1. 10 day return privilege. Return package must be postmarked 10 days or 
less from shipping date. 2. Charge card- VISA or MasterCard is fine; shipping and process- 
ing costs are ad Jed (about 2%). Add $5 shipping for orders under $500. Personal ch^ks 
must clear. 4-1/2% bank handling fee added to American Express charge orders. 3. Califor- 
nia residents add 6% sales tax on orders under $1000. (BART District residents add 7%, 
under $1000. 4. All prices subject to change. Call to confirm. 
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Forming a Meaningful Collection on a Budget 


T ODAY’S COIN MARKET of- 
fers some of the best values of 
the past decade! A strange 
statement, you say, especially in view 
of escalating prices for MS-65 and 
Proof-65 coins? As it always has been, 
today’s coin market is divided into 
several sections. Never in the history 
of our hobby have all series shared in 
price movements at the same time. 
Often, when one particular area is ex- 
periencing a price increase, another is 
experiencing a decrease, while still 
another remains the same. 

Many readers will recall that in 
January 1986 the American Numis- 
matic Association’s Board of Gover- 
nors issued a statement to the effect 
that many coins officially cenified by 


the ANA Certification Service as 
MS-65 in earlier times are now con- 
sidered MS-60 to MS-63. Without 



question, much of the increase in prices 
of coins grading MS-63 to MS-65 in 
the three years since is due to the fact 
that coins that are now graded MS-65 
are much rarer than those coins graded 
MS-65 a few years ago. 

In fact, among Morgan silver dol- 
lars— to cite a particularly popular se- 


ries— of a given 1 ,000 silver dollars that 
were graded MS-65 a few years ago, 
probably no more than a few dozen 
or so would merit the same grade now. 
I recall the situation of a bag of 1 895-S 
dollars being graded by a well-known 
professional numismatist; he consid- 
ered about half of the pieces to be in 
MS-65 preservation. Today, perhaps 
only one out of 20 or 30 coins would 
merit this grade. 

The converse of this situation is 
often overlooked: a person buying an 
MS-60 Morgan silver dollar is pur- 
chasing, in many instances, the same 
quality that was labeled MS-65 years 
ago. While investor emphasis has been 
on higher grades (notably MS-65, 
Proof-65 and finer), coins in grades 



Denrob 

QOINS 

▲ I.NCOKPOKM i:i) 


RENROB IS BUYING 
Gem Quality 
Numismatic Material 

We are especially interested in Choice and 
Gem quality coins. We will purchase your 
entire collection in order to obtain the ma- 
terial we need: 


Bob Rose 
P.O. Box 788 

East Brunswick, New Jersey 08816 
Executive Offices: 4 Cornwall Drive 

Phone: 201-238-3080 
Outside NJ 800-526-2450 4^^ 

LM 1786 #;i71 



COIN CABINETS 



Solid Honduran Mahogany 
Polished Brass Hardware 
Drawers Can Be Sized to Hold All 
Major Coin Holders 

Send $1 for brochure. 

ART DISPLAYS 

215 7th Street, Suite 120 
P.O. Box 1036 
Picayune, MS 39466 

Richard L. Mole-ANA, ANS, AMSA, FIDEM 
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A complete collection of Braided Hair 
large cents can be acquired in EF grade 
for about $50 per coin. 

Good-4 through MS-60 have been left 
virtually untouched. As a result, some 
incredible bargains can be found. 
Referring to Coin World “Trends” 


prices for the Morgan silver dollar 
series, the vast majority of different 
date and mintmark varieties in MS- 
60 can be purchased for less than 
$100 per coin. For a total outlay of 
$10,000, more than half of the vari- 
eties in this series can be acquired in 
MS-60 grade, constituting a collection 
that, as noted, is fully equal to a col- 
lection of MS-65 dollars formed as 
recently as the mid-1980s. 

Among Peace silver dollars, the same 
is true. More than half of the varieties 
can be acquired in MS-60 for less than 
$ 100 each, and many of these cost less 
than $50 apiece. 

Investment-oriented publications 
have conditioned readers to believe 
that “investment grade” coins are 
MS-65 (or Proof-65) and better. 1 have 
no quarrel with anyone else’s opin- 
ion. However, from the viewpoint of 


collecting enjoyment, an entire collec- 
tion of Peace silver dollars in MS-60 
through MS-63—24 different varieties 
in all— can be obtained for less than the 
roughly $ 10,000 it would cost to buy 
a single example of an MS-65 1 9 34-S 
silver dollar! If you have hundreds of 
thousands of dollars of reserve cash, 
then forming a collection of MS-65 
Morgan and Peace silver dollars is cer- 
tainly a possibility. However, if you do 
not, you might want to consider the 
MS-60 grade, as many coins are 
available for relatively low prices. 

Now consider another series: among 
large cents of the Braided Hair type, 
1839 through 1857, a complete col- 
lection of dates can be acquired in EF 
grade for an average of about $50 per 
coin. An exception is provided by the 
scarcest date in the series, the 1857, 
which costs $ 100 or so. EF-40 is cer- 


Avena offers prices that 
no one can stack up to . . . 

BUYING ALL: 

U.S. GOLD — SILVER DOLLARS 
COMMEMORATIVES — TYPE COINS 
PCGS, NGC, AND NCI COINS 

• Wv are always l(X)kincj for fresh material to supply 
our increasing clientele 

• Our extensiue expertise in all numismatic material 
enat)les us to give gou an accurate eualuation of 
gour coins 

• We mill travel for gour coins 

• Instant funds for ang size collections 

Trust ♦ Integrity • Reputation 

THE AVENA COIN COWPA^ 

8CX1 Chestnut Avenue • Vineland. NJ 08360 
In NJ 609 692 6343 • Cutside NJ 800 34 S 6670 
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tainly a respectable condition in any- 
one’s book, and without a doubt large 
cents are among the most interesting 
of all early American issues. 

In still another series, with only a 
handful of exceptions, a complete set 
of 1892-1915 Barber half dollars can 
be acquired in VF-20 for about $50 to 
$100 per coin, and even these excep- 
tions are not priced beyond affordabil- 
ity— with the highest-priced exception 
being the 1914, worth around $300. 

In recent years, a great camaraderie 
has arisen among specialists in certain 
early American series. Perhaps the best- 
known organization is Early American 
Coppers, a club composed primarily of 
large-cent enthusiasts. Meetings are 
held regularly, and the group’s newslet- 
ter, Penny-Wise, has some of the most 
interesting reading available anywhere 
in our hobby. The John Reich Collec- 


tors Society treats silver issues of the 
18th and early 19th centuries. The 
Liberty Seated Collectors Club, an- 
other very active group, concentrates 
on half dimes to dollars from the 1 9th 
century. Its publication. The Gobrecbt 
Journal, contains many worthwhile ar- 
ticles. The Colonial Newsletter, published 
by the nonprofit Colonial Newsletter 
Foundation, advises specialists in colo- 
nial, state and other early American 
coins of new die varieties, historical 
information and much other data— 
literally a treasure-trove of fascinat- 
ing information. 

The recently formed American Nick- 
el Collectors’ Association (which pub- 
lishes the newsletter Nickel News) is 
comprised of those who enjoy nickel 
5-cent pieces from 1866 to date. Two 
other specialty groups are the Society 
for U.S. Commemorative Coins and 


the Bust Half Nut Club— an unusual 
name for a group of collectors who 
focus on 1807-36 half dollars. Each of 
these organizations is inexpensive to 
join and, dollar for dollar, will provide 
a rich measure of colleaing enjoyment 
and satisfaction. 

The point of all this is that it does 
not take a great deal of money either 
to form a meaningful collection of 
coins in a variety of series, or to in- 
crease your interest and knowledge by 
joining an organization with a nu- 
mismatic specialty. While $100,000 
rarities do make headlines— and deserv- 
edly so— there still are a lot of appeal- 
ing $10 and $100 coins around, in- 
cluding many bargains, for the prices 
have not moved much in recent years. 
And, there still are thousands of peo- 
ple who appreciate coins for the sheer 
joy of collecting them. • 


Collector of 
Early Half Dollars 
1794-1836 

Buying all dates and varieties. 

Premium prices for rare varieties 
(R4-R7). If you are thinking of selling, 
call someone you can trust. I offer 
personal service, and specialize in 
early half dollars. 

ANA Life Member 
lohn Reich Collectors Society 
New Hampshire Numismatic Association 

R obert E.COMTOI S 

PROFESSIONAL NUMISMATIST 
P.O. Box 112 Windham. NH 03087 
(603) 898-3671 



CURRENCY MUSEUM 

BANK OF CANADA 

245 SPARKS 
OTTAWA, CANADA 

TUES.-SAT. 10:30-17:00 SUN. 13:00-17:00 
OPEN MONDAYS FROM MAY TO SEPT. 

MUSEUM ACTIVITIES: (613)782-8914 
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ANTHONY’S WANTS TO BUY 


GOLD 

COMMEMORATIVES 
SILVER DOLLARS 


Proof Sets, Mint Sets, Type Coins, Franklin Mint 
Papered, Slabbed or Raw, U.S. or Foreign 

Collections desperately wanted. 

We have a reputation for honesty. We pay the current market for what we buy. We evaluate 
your entire holdings, not just a few key items. Everything has value. Everything is paid for. 
Anthony’s staff has the combined experience of over a century of business and has traveled over 
80,000 miles in 1988 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 



Immediate Payment 
In Full. 

Wc have significant funds 
available for immediate 
payment. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201, 914, 609 please use 201-871-3705) 
The only number you'll ever need. 


Free Phone 
Consultation 

Call now to discuss the 
liquidation of your holdings 
with one of our knowledge- 
able buyers today. 


I wish to sell my coin collection, and would like to be contacted by one of your 
JL buyers. 


My holdings include:- 

Estimated Value: 

Name: 

Address: 


Telephone:- 


A 


AnOionyls 

The Professionals 

1 10 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 



V ANA 


1114 


THE NUMISMATIST • JULY 1989 


A Coin of St. Ladislaus of Hungary 

( 1 077-1 095 J 


From a small museum deacquisilion, we are proud to be 
able to offer you a coin of this scarce and seldom 
available Hungarian Saint and King - St. Ladislaus 1 


Ladislaus extirpated heathendom in his dominions 
with great severity, and managed to introduce a complex 
and elaborate legal code. 


Hi^tgrigal t>agksrQvnd. 

The Hungarian people were, by origin a Finno-Ugrian 
people from beyond the Urals, known as the Magyars. At 
about the beginning of the Christian era they were 
driven into the steppes and there mingled with peoples 
of the Turki. By the 9th century they were vassals of 
the Khazars. Under pressure from the Pcichcnegs, an 
eastern neighbor, they migrated westward to the mouth 
of the Danube in the late ninth century. By 896 the 
entire nation migrated across the Carpathians to the 
middle Danubian basin and easily subjugated the 
scattered populations, firmly establishing the nation of 
Hungary ( a derivative of the Slavic On-Ogur (Ten 
Arrows) from which the name "Hungarian" is derived. 

By the mid-tenth century many of the Hungarians had 
adopted Byzantine Christianity; finally in 975, the 
chieftan of the Hungarians, Geza, converted. Many 
internal conflicts continued for the next hundred years 
with two major pagan revolts occurring in 1046 and 
1061. Ladislaus I ascended to the Hungarian throne 
in 1077. He quickly set about reestablishing internal 
order and reaffinned the position of Christianity. 

Ladislaus extended Hungary's frontier in Tran- 
sylvania, founding, amongst other cities, Gyula Feh- 
ervar, of which he became the patron saint. 

He was an ardent supporter of the Papacy, he married 
the daughter of Welf, duke of Bavaria, and is said to 
have refused the German crown for himself. He 
militarily supported Croatia and brought her under the 
dominion of Hungary. He was responsible for the 
introduction of Christianity into Croatia were he 
founded the bishopric of Zagreb. His daughter, 

Pirishka, married the Byzantine emperor John 
Comnenus. 


Ladislaus died suddenly in July of 1095, as he was 
preparing to take part in the first crusade. No other 
Hungarian king was so generally beloved. 'Die nation 
mourned his death for three years. 'Die nation regarded 
him as a saint long before his canonization in 1192 as 
St. Ladislaus. 




We are pleased to be able to offer you an unique 
opportunity to acquire a coin of this important 
medieval king. 


Denar. 

Outer border of lines braced in quarters around, 
+LADISLAVS RE, inner border of dots around facing 
bust of Ladislaus. Reverse is a bracteat of the obverse 
legend with a small cross in centre with triangles in the 
angles. 

Rcthy 27. 

A beautifully toned VF+ specimen is 
yours for only $165.00 

Included in this price is a prepared historical outline 
of the coin you are receiving. Every coin is guaranteed 
as genuine. Seven day return for any reason. MasterCard 
and Visa accepted - send all raised information. No 
charge for postage - ail coins sent by insured mail. 
Naturally, our supply is limited. We will not be able to 
replace our supply once we have sold this group. 


TAKE ADVANTAGE OF THIS SPECIAL OFFER TODAY 


VICTOR ENGLAND 
Historical Coin Review 
Box 245, Dept. A 
Quarryville, PA 17566-0245 
(717) 786-4013 
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IF YOU ARE INTERESTED 
IN 


CHOICE WORLD COINS 

YOU SHOULD BE RECEIVING OUR PUBLICATIONS; 

FOUR OR MORE ILLUSTRATED 
AUCTION CATALOGUES 
ANNUALLY 


Featuring rare and choice gold and silver coins of the world and 
Mexico, as well as ancient coinage and world paper money. 
A sample catalog is $ 10 postpaid, including prices realized. An 
annual subscription is also available. The cost is $30 within the 
U.S. and $35 outside the U.S. 


Ponterio & Associates, Inc. 

Richard H, Ponterio 

ANA OIN SIN Nl 



308 


3823 Park Boulevard, Box 33588 
San Diego, CA 92103 
(6 1 9) 299-0400 (800) 854-2888 



LM-2163 


1116 


THE NUMISMATIST • JULY 1989 


Do You Feel the Heat? 


R are coins , really rare coins, 
remain hot, but coins like 
MS-63 and MS-64 Morgan 
dollars and $20 Saint-Gaudens showed 
the volatility that is possible when deal- 
ing with coins of greater availability. 
MS-63 dollars went from $66 to $84, 
down to $74, and back up again. 
MS-64 $20 Saint-Gaudens followed a 
similar pattern. Just when you think 
these areas might be heading down- 
ward, teletype bidders, especially those 
on the American Numismatic Exchange 
(ANE), look upon the lower levels as 
a buying opportunity and drive the 
prices upward again. 

This bull market is stronger, more 
volatile and, yes, even scarier than 
that of 1974 and 1980. It is fueled by 


broad-based investment money that 
seemingly can’t get enough MS-65 
items. Eor instance, Hawaiian com- 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


mcms and Proof-65 “Legend on Ob- 
verse’’ dimes doubled in two months 
and one year, respectively. 

The excitement generated by Shear- 
son Lehman Hutton’s entrance into 
the market, the Kidder Peabody fund, 
and the success of Merrill Lynch’s 


Athena fund seems to be unbounded 
with regard to bringing fresh money 
into the market. One major dealer 
went to a New York show with 200 
slabbed coins and came home with 8. 
In Scottsdale, $2 million of a major 
dealer’s inventory was purchased (or 
“circled’’) in one fell swoop by another 
“biggie’’ afraid of the increasing price 
levels. Do you feel the heat? 

Precious Metals 

As of May 24, 1989, gold was selling 
for $363.80 per ounce; silver, $5.17; 
and platinum, $482.40. 

Type Coins 

This was the hottest area of the market 
during the past few months. In MS-63 


Kurt R. Krueger 


TOWER 

ANA LM 863 


COIN & STAMP EXCHANGE 

is buying 


Specialists in U.S. & Foreign Coins 

Collections^ Estates^ 

Hoards^ and Singles of 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 

/ am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings, if warranted. Whether you have 
a single item ora six-figure collection, I would appre- 



ciate the opportunity to discuss a confidential trans- 


Investments • Counseling • Appraisals 

action with you. 


Leading Buyer — Coins & Stamps • Gold & Silver 

*Tbr 'Dlscrlmindtin^ CSfl^ti^rs 


Send for our free fixed price list 

160 N. Washington Street 
lola, Wisconsin 54945 


JOHN BAUER, ana lm 2378 

1 Lincoln First Square, Rochester, NY 14604 

(715) 445-3845 


(716) 546-3810 / Mon. thru Sat., 10-5 
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and better condition, coins like Lib- 
erty Seated dimes, quarters and halves. 
Barber coinage and 1 9th-century nick- 
el is where it’s at. These areas typi- 
cally have few, if any, hoards of con- 
cern to investors, unlike the large 
quantities of gold in Europe. They also 
have relatively low population re- 
ports, an increasingly important factor 
in coin demand. 

U.S. G)mmemoratives 

This area is raging in MS-66. For in- 
stance, Texas Centennial commems are 
up from $800 to $1,400 in the last 
three months alone. In MS-64 and 
MS-65, praaically all issues—from the 
most common lowas and San Diegos 
to the key Grant Memorial “with 
star’’ — are arching upward. Deals con- 
tinue to go up and down at 5 to 15 
percent over ANE levels, forcing 


weekly guidesheet revisions. Only a 
year ago Alabama Centennial half 
dollars were at $3,500 in MS-65; now 
they are up to $8,000. 

Silver Dollars 

While “generic unc.’’ MS-63 and 
MS-64 dollars fluctuated, better dates 
and MS-64s at $ 1 50 to $ 1 80 showed 
staying power. MS-65 1 879-CCs rose 
10 percent in one week to $23,000, 
while 1878-CC dollars went from 
$3,400 to $4,000 in one month. 

U.S. Gold 

Uncirculated, high-grade gold is also 
hot. For example, between May 5 
and May 9, $5 Indians skyrock- 
eted from $25,100 to $28,100; $10 
Liberties increased from $11,650 to 
$ 1 3,000; and $20 Saint-Gaudens went 


from $3,500 to $4,075. Most other 
type coins, including early type gold, 
climbed at least 10 percent in a two- 
week period. 

If uncirculated gold is hot, proof gold 
is an inferno. Recently, it was not un- 
common to hear of specialists fishing 
for gem proof gold at 1 0 to 15 per- 
cent above teletype levels. 

Certified Coins 

More and more, all trading is focus- 
ing on coins certified by major grading 
services. In fact, the nature of whole- 
sale trading is changing, with fewer 
“raw,’’ uncertified coins appearing on 
the market. Profit margins per transac- 
tion are decreasing, while volume is 
increasing. Small dealers are begin- 
ning to run their nicer coins through 
grading services, thus helping to estab- 
lish price levels. • 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U.S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charier Member • PNG i^^358 • SPMC Life Member #1 


Lucien Birkler & Co., Inc. 

are specialists in ANCIENT, 
MEDIEVAL, EARLY U.S., and 
GOLD coins, both buying and 
selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co., Inc. 

1100 17th St. NW, Suite 1000 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 
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ED HIPPS 

GALLERY 

9100 North Central Expressway 
Dallas, Texas 75231 
(214) 696-3688 

Serving che needs of the beginner 
to the most advanced collector. 


QUALITY 
WORLD COINS 

We are one of the nation's leading experts 
in quality world coins. Whether you're buy- 
ing or selling, it will pay you to check with 
us. 

We offer: Experience - Knowledge - 
Reliabiliti/ - Dedication - 
Extensive Stock - A Solid "Time- 
Tested" Reputation 


We have price lists available upon request 
for U.S. and foreign coins. Please send 
your name and address for a free copy. 
We solicit your want lists and will give it 
our utmost attention. Whether buying or 
selling, think of Ed Hipps first. 



Stop in and visit 
with us when in 
the Dallas area. 


M. l.ouis Toller, Norniiin I. Applebaum, Ph.D. 
Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 


M. LOUIS TELLER 

NUMISMATIC COMPANY 


15910 Ventura Blvd., Suite 729 
Encino, California 91436 
Phone (818) 783-8454 
FAX (818) 783-9083 
Telex 559297 



LM 1246 
LM 1.347 



Report 


The Official Publication of > Professional Numismatists Guild Inc. 






■\om 




A 




$ 30.00 • 

$83.00 . 


PNG Report, P.O. Box 337, lola, Wi 54945 


The PNG ReporT^ 
is the 

business journal 
for the entire numismatic 
business community. 

Printed six times 
a year. 


SUBSCRIPTION 
ORDER FORM 


1 Year (6 issues) $30.00 
3 Years (18 issues) $85.00 

Amount enclosed 

Name 

Address 

City 

State Zip 


Wisionsin rcsidcnis, plciisi' udil S'Hi sales lax 
Oil toreien orders including Canada and MexiK 
add St) per year per sulisi riplion 


PNG Report, P O. Box 337, lola, Wisconsin 54945 
Nl^£9 j 
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WE WOULD LIKE TO PURCHASE YOUR 

ANCIENT COINS 


We are aware that many of the readers of The Numismatist own ancient coins. It goes 
along with the type of person who is a member of the ANA. Some of you have purchased 
your ancients decades ago, and some of you have purchased them recently. Some of you 
are actively collecting, while others have lost interest or are unwilling to pay the current 
market prices. In fact, some of you may have inherited your ancient coins and have no 
real idea of what you own or what they are worth. 

My company is one of the largest firms in the United States that deals in ancient coins. 

We specialize in ancient coins, we are knowledgeable about ancient coins, we keep track 
of the current market worldwide, and over the past years, we have purchased millions 
of dollars of ancient coins. 

We particularly NEED TO BUY: Roman gold, Greek gold, Egyptian gold, Greek silver 
(particularly the larger denominations), Roman silver, and Roman large bronzes (particu- 
larly the coins of the 12 Caesars). 

We will buy ENTIRE COLLECTIONS, ESTATES, HOLDINGS, ACCUMULATIONS. 

We can PAY by company cheque, bank cheque, cash, or in any currency openly traded 
in the free world. 

If your preference is to sell your ancient coins at auction, we will act as your agent and 
can arrange a name sale, or retain your anonymity — whichever you prefer. 

WE CAN ASSURE YOU OF BEING COMPLETELY DISCREET AND WE OFFER YOU 

A FREE APPRAISAL OF YOUR ANCIENT COINS. 

PLEASE CONTACT 


RARE COINS & CLASSICAL ARTS, LTD. 



R72839 


Dr. Arnold R. Saslow 

P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 

"Specialists in Museum-Quality Coins" 

Member: ANA, ANS, SAN, AINA, INS 
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The Day the Ballerina Danced for the ANA 


C osmetically, she looked 
as good as the day of her first 
performance in Philadelphia. 
By all standards, she should have re- 
tired long ago. The ballerina was from 
the class of ’36 — 1836 . Still, here she 
was, dancing her heart out for those 
who cared to watch at the 96th An- 
niversary Convention of the Ameri- 
can Numismatic Association in Atlan- 
ta, Georgia, 1 5 1 years later! 

Originally from France, of Parisian 
lineage, the ballerina had performed 
for a short time in the United States 
once before. For most of her life, she 
had responded to directions given in 
Spanish. This prima ballerina was now 
appearing in Atlanta under the aegis of 
the Mexico City Mint. 

The “ballerina” who danced away 
the hot, midsummer days two years 
ago was one of the first steam coinage 
presses of the United States Mint at 
Philadelphia. She had been so named 
for her inability to stand still while per- 
forming the task of striking coins of the 
realm. She quit center stage at Phila- 
delphia in 1840 to answer a call from 
the Casa de Moneda to perform in 
Mexico City. There, no one became 
obsolete. There, it seemed, one could 
perform forever. 

In Mexico, the Ballerina was genu- 
inely appreciated for her performances. 
True, she had to undergo orthope- 
dic rehabilitation from time to time. 
Her drive no longer came from steam 
power; she was a conven to electric- 
ity. But, through all her years, she con- 
tinued to dance. Her precipitous steps 
often unnerved those she entertained. 
Correaive measures failed to quiet her. 

It was “all in her joints,” those who 
knew her said. 

Her dance routine centered around 


a knuckle joint, one that alternately 
pushed forward and then was pulled 
back by her gyrations. When the joint 



retracted, her movements caused the 
lower die to rise through a collar to 
receive a blank. Then, as the lower die 
retracted through the collar, the upper 
die came down with great force and 
impressed the design into the cavities 
of both dies and the collar. The force 
of the strike caused her to vibrate — or 
to dance. Several of her counterpart 
presses were redesigned after a few 
years, with an arch added to contain 
the extrinsic movement of the press. 
The dancing of these presses was con- 
sequently cunailed. 

The Ballerina had first been ob- 
served in Paris in 1832 by Franklin 
Peale. As chief coiner of the U.S. Mint, 
Peale had been sent there by Mint 
Director Samuel Moore to study the 
latest methods of coinage. At the time, 
American coin production in Phila- 
delphia was not meeting the demands 
of commerce. Peale purchased the 
Ballerina in Paris and brought her back 
to the United States, where she served 


as a model for copies made at the 
heavy machinery manufacturing firm 
of Merrick, Agnew & Tyler. The first 
steam coinage press at the U.S. Mint, 
designed after the Parisian Ballerina, 
was installed in early 18 36. 

The premier public performance of 
the Ballerina’s clone was scheduled for 
February 22, 1836. Mint Engraver 
Christian Gobrecht designed a special 
medal for the ceremonial strike, but 
technical difficulties delayed the per- 
formance. Gobrecht altered his dies to 
note the change to March 2 3. Then, 
in the presence of invited dignitaries, 
the first steam coinage press of the 
United States Mint was activated and 
a number of souvenir medals were 
struck and presented to those in at- 
tendance. (Restrikes are available from 
the U.S. Mint to this day.) 

After the preliminary strikes, the 
medal dies were removed and regular 



Originally from Paris, France, the 
^'Ballerina*’ traveled from there to the 
United States and then to Mexico, per- 
forming at Mints and coin shows for 
over ISO years. 
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coinage production began with the 
manufacture of large cents. The real 
show had begun. Shortly afterward, 
the Ballerina herself went on stage. For 
the next several years, she performed 
admirably for the U.S. Mint. Then, 
management secured a new engage- 
ment for her: in 1840 the Ballerina 
went off to the Apartado Mint in Mex- 
ico City. 

As the years passed, less and less was 
demanded of her. In deference to her 
age, she became a showpiece, and all 
but two of her performances were in 
Mexico City. American coin dealer 
Ronald J. Gillio was responsible for 
arranging the performance of the Bal- 
lerina at the ANA convention in Adan- 
ta. Not only had he suggested her ap- 
pearance at the 96th anniversary show, 
but he also paid for her transportation 
and for the cost of the tokens given as 



Struck on S-peso planchets, these 1987 
souvenir pieces were produced by the 
Mexico City Mint’s “Ballerina” and dis- 
tributed at the ANA’S 96th Anniversary 
Convention in Atlanta. 


souvenirs of her visit. 

Not unlike real-life ballerinas, this 
star has her own managers, too— Fili- 
berto Caballiero and Estevan Jiminez. 
The pair share long tenure with the 
Ballerina. Caballiero, now in charge of 
produaion, has been employed by the 
Mexico City Mint for 36 years, while 
Jiminez has been with the Mint for 
44 years. 

At the ANA convention in Atlanta, 
brass, 5-peso blanks were used in strik- 
ing the souvenir tokens for attendees. 
The obverse of the piece featured the 
Association’s seal and the reverse 
showed the emblematic representation 
of the Mexico City Mint— a coin press, 
tactfully chosen, one much older than 
the Ballerina. It was a screw press, 
similar to the one the Ballerina had 
replaced at the Philadelphia Mint 
more than 150 years earlier. • 


Baltimore’s 

BEST KEPT SECRET 

Since 1975 Finck & Polutanovich 

has been dedicated to delivering 
courteous, reliable and personalized 
service to all our rare coin and 
precious metals customers. 

To buy /sell or trade please call 
301-252-5735 


Finck & Polutanovich 

NUMISMATISTS 

1818 Pot Spring Road, Suite 104 
Timonium, Maryland 21093 
Paul Finck Thomas Polutanovich 




I'C^&'numc 

BHIcuaa 

iaSf? 


NUM6MAnC 



• U.S. Gold Coins 

All grades AU58 thru MS68, 
certified or not. 

• Carson City Dollars 

In government (G.S.A.) holders, all 
dates, all grades MS62 thru MS65. 

Will buy single coins or entire collections/ accumula- 
tions. All transactions tailored to suit your needs. 
Call )ohn Maben or Ron Drzewucki, |r., to discuss 
your holdings. 

Certified Numismatic 
Investments, Inc. 

P.O. Box 2123 
Cherry Hill, NI 08034 
(609) 424-9040 
Member: PNG, ANA LM 3254 
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[now available One ofthe World’s 



Largest, Heaviest and 
Rarest Gold Coins 

^^XHE 

MOMENT OF 
DISCOVERY” 


72 mm • 407.26 grams • .9167 fine gold 


The Bahamas 1988 
^2500 Gold Proof 
Coin . . . 

. . . weighing a fiill 

TROY POUND 
OF GOLD! 


UNIQL^. The Bahamas $2500 (Jold Proof (xiin is one of the most 
massive gold coins in the entire world. Collectors seeing it for the 
first time are awe-struck. A special thrill comes from merely han- 
dling it. And to own one is a collector’s dream come true. 

SCARCE. Only 100 minted! V[\\$ almost unht^ard of low mintage 
will ensure the coin’s scarcity forever. 

SUPERB. Frank Gasparro, former Chief Engraver of the I’.S. Mint, 
created the design for the 1987 $2500 (ivhich sold out) mif by 
popular demand, was chosen to do the 1988 coin. His “Moment of 
Discovery ” \ividly depicts the moment in histor)' when Columbus 
first sighted the New' World at San Salvador. His design, seen on 
the broad surface of this gold coin, is breathtaking! 

OFFICIAL. Tlirough a legislative act of Parliament, the design was 
authorized for one year only to be used on legal tender coinage of 
The Bahamas. Minted at the renowned Stuttgiirt Mint of West Ger- 
many, the coins are released by Order of Parliament. 

ORDER NOW 

Demand for the equivalent 1987 Bahamas $2500 Gold Proof Coin 
exceeded the supply, and the low', low mintage of 100 resulted in a 
quick sell-out. This dramatically increases prospects for the 1988 
Bahamas $2500 Gold Proof coin, also with a maximum mintage of 
100. So, prospective purchasers are urged to order promptly. 


Just return the Personal Reservation Certificate Uxlay to experience 
this unique gold coin for yourself. But do it now because only 100 
are available iwrlduide! 


CALL TOLL FREE 1 - 800 - 327-9853 

on credit card orders 
Hrs: 8 a.m. to 5 p.m. ET, Mon. - Fri. 


FpERSONAL reservation CERTinCATE ^ 


Price Guaranteed for 30 Days 8832 

□ YES, please accept my order for one ( 1 ) 1988 Bahamas $25(K) Gold 
proof at $9,7S0.()0 postpaid. (Limit one coin per customer). 

□ Encloswl is m\ check/mone> order for $ 

□ Bill my credit card (chc*ck one only): 

□ MSA □ .Mastert'ard □ Diners Club □ American Express 

Acet. ^ Exp. Date 

Signature 

/Ml orders subject to acceptance and availability. Billing to your credit card 
number effective on receipt of order. 


I Name _ 
Address 


I (;ity - 


. State . 


_Zip. 


Danime Phone ( ) 

Mail to: Paramount International Coin Corporation (U.S.A.) 

4307 Vineland Road H-1 • Orlando, FL 32811-9930 
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BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal & Want List 
Gold Jewelry Cr Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 



P.O. Box 424 

Winchester, Indiana 47394 
(317) 584-7481 



Owners: lm 995 

Leon E. Hendrickson, David Hendrickson 


THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 



2nd edition 


California 
delivery 
add 91^ 


. JOIN 

Y the Society 
of Lincoln 
Cent Collectors 

Annual dues 

$10.00 


Mail to; 

SLCC, P.O. Box^5465 
N. Hollywood, CA 91616 
Dealer Inquiries Invited 



MARKET MAKERS 


• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. GOLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• — NUMISMAnC 
ICUARANTY 
I CORPORATION 
I OF AMERICA 


icm 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC. 


fXE 


/- 


PRt-JrtSSItlNAL 

COIN 

GRADINC. 

SERVK-T 


AUTHOMZED 

DEALER 


15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 



BRAD BOHNERT (818) 981-2723 BRAD RODGERS 


1124 


THE NUMISMATIST • JULY 19 8 9 



MEMPHIS 1989 



A Spectacular Paper Money Auction! 

At the International Paper Money Show, June 23 & 24, 1989 

Traditionally, the most important paper money sale of the year has taken place at the International Paper Money 
Show in Memphis. NASCA is proud to announce that we have been selected to conduct TWO MAJOR PUBLIC AUC- 
TION SESSIONS at the International Paper Money Show, FRIDAY EVENING, JUNE 23, and SATURDAY EVENING, 
JUNE 24, 1989. Included will be OVER 1,500 LOTS of better-quality Federal Paper Money, Obsolete Bank Notes, Frac- 
tional Currency, Confederate Currency and Bonds, International Bank Notes, International Stocks and Bonds, and 
Related Items. The following items have already been consigned: 


• Over 30 UNCUT SHEETS OF LARGE & SMALL SIZE FEDERAL 
& NATIONAL CURRENCY, including Friedberg 598, 601, 608, 
609, 611, 624-650, 634-659, 1500, 1504, 1507, 1508, 1509, 1530, 1532, 
1606, 1608, 1612, 1613, 1614, 1650, 1655, 1706, 1800-1, 1800-2, 2300, 
2306 and others. 

• Several hundred lots of Choice and Gem Uncirculated Federals, in- 
cluding Choice or Gem examples of Friedberg 16, 18, 20, 26, 29, 30, 
35, 36, 37a, 42, 63, 64, 96, 113, 120, 129, 136, 140, 216, 219, 223, 224, 
241, 242, 243, 246, 247, 248, 252, 253, 255, 256, 258, 263, 267, 268, 
271, 272, 273, 279, 281, 282, 351, 352, 357, 359, 363, 368, 747, 758, 
759, 1185 and many, many more. Several with low serial numbers. 

• More than a dozen Heath Counterfeit Detectors, a presentation 
album of Bureau of Engraving and Printing proof vignette sam- 
ple cards. 


• Hundreds of obsolete bank notes, including numerous proofs, se- 
lections from the Dr. John Muscalus reference collection, and one 
of the finest and largest collections of Florida state notes, obso- 
letes, stocks and bonds, and related items, including several ex- 
tremely rare state proofs, plus hundreds of other broken bank notes, 
advertising notes, railroad currency, depression scrip, checks and 
related items. 

• A fractional currency shield, an original, bank-wrapped pack of frac- 
tionals, over one hundred additional Choice and Gem Crisp Uncir- 
culated fractionals. 

• A significant offering of stocks and bonds, including Confederate 
rarities from the London hoard, selections from the archives of 
the Penn Central Corporation, and hundreds of other impor- 
tant examples. 


Send $12.50 for catalogue. 
Toll-Free Phone: 800-622-1880 

(N.Y. Residents: 212-943-1880) 

FAX 212-908-4600 


Stephen Goldsmith, member PCDA. 





NASCA 

26 BROADWAY, NEW YORK, NY 10004 


Division of 



R.Mi.SIIi¥IHE 


ESTAJ3LISHKO 
— 1^0 


Official Auctioneers for the Memphis International Paper Money Show 1989 & 1990 
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Overpriced Mint Errors Can Take in the Unwary 


M isstruck coins are not 
only fun to collea, they are 
educational and represent 
one of the last remaining areas of 
numismatics in which important dis- 
coveries continue to show up with reg- 
ularity. It is the thrill of finding some- 
thing new in the field of error coins 
that makes the search so worthwhile. 
A secondary, yet very pleasant, aspect 
of collecting error coins is that despite 
the rare or even unique quality of most 
pieces, they still are priced in a range 
that is affordable to most collectors. 

The reason you can sometimes buy 
(or find) a one-of-a-kind mint error 
valued at only a few dollars is strictly 
a matter of supply and demand. Al- 
though nearly every misstruck coin is 


different in some sense, many fall into 
the same categories of errors, and the 
general supply has so far been large 


C 9 N S U M E R 

ALERT 

BY KENNETH BRESSETT 


enough to satisfy the relatively small 
number of devotees. 

Problems arise, as you might expect, 
when the general public fails to under- 
stand the basics of supply and demand, 
or how to equate value with rarity 
among different kinds of coins. A cou- 
ple of examples would clarify the sit- 


uation for most people, but these 
seldom are given when an advertiser 
is extolling the rarity of his unique er- 
ror coin. In reality, values can and do 
vary widely depending on the class of 
error involved. 

A mint error piece that frequently 
gets coverage in local newspaper arti- 
cles is the unusual nickel struck on a 
cent blank. This is a real eye-opener 
for the noncollector (and small-town 
reporter). The owner usually says that 
he will not sell the piece for $50,000, 
which is falsely interpreted as the coin’s 
stated value. (Ilolleaors know that they 
can buy such pieces at most major coin 
shows for less than $50. On the other 
hand, should a specimen of the In- 
dian Head cent struck on a $ 2>/2 gold 



2 , 


RARE 
COINS 
WANTED 
1793-1930 


ABBOnS-OOINEX 
CORPORATION 


South Woodward Avenue 
VT'xnvW Birmingham, Michigan 48009 

LM1172 (313) 644-8565 


TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 


TOM McAFEE 


P.O. Box 1256 
Winter Park, FL 32790 


R-2()70.=) 

LM-a69 




R -3:180 
LM-54I 
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planchet come on the market (one is 
reported to exist), it may well be worth 
a five-figure price. 

None of this is very complicated for 
collectors, but it is understandably so 
for the general public, who equate 
“rare” with “high value,” and forget 
to factor in demand. This is where sly 
promoters find a chance to work their 
magic on unsuspecting outsiders look- 
ing for an investment opportunity. 

File #214 

All this serves to introduce a recent 
promotion that I found offensive not 
because it was illegal or a scam, but 
because it played on the ignorance of 
people who have no way of knowing 
the real value of mint error coins. 
What made this offering all the more 
complicated is that it was mailed to 
dealers with the suggestion that they 


could become distributors of such coins 
and reap enormous profits. 

Fortunately for our hobby, the ded- 
icated mint-error dealers are the most 
upset by this promotion. They will not 
be taken in by this hype and will not 
pass such items on to their customers 
at outrageous prices. They do fear for 
the outsiders who may pay dearly for 
some relatively common coins. 

The coins promoted in this latest of- 
fering are legitimate in every way and, 
in fact, are very collectable pieces. 
They are good examples of minor dou- 
bling of the lettering on Eisenhower 
dollars. As with most doubled-die 
coins, these will probably become very 
popular with error colleaors, but their 
true value will not become firmly 
established for some time. My bet, 
however, is that I will never again see 
them priced at their current suggested 


level of $1,000 each. 

For those who are unsure about 
relative prices of error coins, I strongly 
recommend studying the appropriate 
sections of Coin Prices magazine or 
Guide Book of United States Coins. 

File #215 

If you subscribe to any investment 
newsletters or receive literature from 
firms that publish them, you know that 
they hold all of the world’s secrets for 
making money. Generally the only 
thing you must do is purchase a key 
metal, stock, coin or piece of property 
that the company just happens to have 
for sale. 

I often wish that I could take advan- 
tage of all of these great offerings. If 
only a small percentage of them paid 
off as the proponents predicted, we 
could all be rich beyond our wildest 


Downtown 

520 Wood St. 

Pittsburgh, PA 15222 Harold B. Weitz, Inc. 

Rare Coins 


We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 

• Stamps and stamp collections 



• We also make markets in the new U.S. Silver and 
Gold Eagle Coins 


We*ll also help you with Investment Counseling and Estate Appraisals 


We are open Monday-Friday, 9:00 to 
4:30. Saturdays by appointment only. 


LM 2003 




Please call for our quote before you buy or sell: 

412-391-4053; 800-245-4807 Toll Free 
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dreams. Who wouldn’t like to know 
for sure if interest rates are going up 
or down soon? Or if gold is now really 
going to soar to unheard-of heights? Or 
which coins will be in strong demand 
this year and the buy of a lifetime? 

Besides getting more of these predic- 
tions than I can ever read or use, my 
mail also seems to bring more than my 
share of “good news” letters telling me 
that I already may have won millions 
of dollars in prizes. Sometimes these 
prizes include gold bullion coins— 
I guess because they know I would 
really like that. All of these letters are 
worded so as to convince me that I 
have indeed won something, or at least 
I have won a chance to win something. 
Reading this mail can take hours, but 
how can I resist the chance to win, or 
to invest, and make millions? 

Well, I think I have found a way to 


save some time with all of these op- 
portunities. I am simply going to take 
the most promising chances to win 
large sums of money and mail these 
“winnings” directly on to the invest- 
ment experts, who will be able to ap- 
ply it directly to their most highly 
touted “investment du jour.” With this 
scheme, I can not only maximize my 
winnings but I also can cut my losses— 
just in case one or the other does not 
work out as predicted. And should I 
end up with millions, I can have it sent 
directly to the IRS, where it all ends 
up anyway. Seems like a dandy way 
to save both time and money! 

File #216 

In a current major promotion, an 
advertiser offers Morgan silver dollars 
for sale at a loss just to attract new 
customers to his coin-selling service. 


The headline states that he does not 
mind losing money if he can get new 
customers. In the text he also prom- 
ises that there is no gimmick in- 
volved; he simply wants a chance to 
get acquainted. 

On the surface, this promotion 
sounds good, and many dealers have 
actually run successful programs like 
this. I am all in favor of such things 
when done properly, because it sup- 
plies the dealer with names while en- 
couraging new collectors to get in- 
volved in the hobby and making them 
feel good about getting a bargain coin 
or two to start off with. 

For seasoned collectors, the happiest 
memories usually are those of finding 
a bargain or locating a valuable coin 
in change. The worst experience is 
finding out that you have been de- 
ceived and have overpaid for a coin. 


SCARCE SYNGRAPHIC SPECIALS 


1899 $1.00 Silver Certificate Cut 

Sheet; Fr.235. The four notes have inverted 
reverses. Very rare in cut-sheet. Superb 
Crisp New. Priced at $2,450.00 

1923 $1.00 Legai Tender Star Notes 

Cut Sheet. Fr. 40. Speelman- White. Nos. 
*42090/ *4212D. Rare in cut-sheet. Only 
107 stars known. Single stars lists at 
$400.00. Price, only $1,900.00 


1928-A, 1928-B Silver Certificate. 

Rare experimental issue: 1928-B 
#X00000002B; #Y00000002B; 1928-A 
#Z00000002B. This very rare low no. set. 
Crisp New. Price $795.00 

URGENTLY WANTED. Idaho Ter 
ritorial Note; 1st or 2nd charter. Very Fine 
or nicer grade desired. Please describe or 
send photo of note, indicating price desired. 


Our ads have appeared in every issue of The Numismatist since 1941. 

AUBREY and ADELINE BEBEE 

ANA Life #110. P.O. Box 4290, Omaha, NE 68104 
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For this reason, it is extremely impor- 
tant that new or inexperienced coin 
buyers get their money’s worth when 
responding to an ad like this one, 
which promises to give them a good 
value with no gimmicks. I would guess 
that about half of all such advertisers 
have no intention of losing money, and 
thus the odds of building a new gen- 
eration of happy collectors from these 
promotions are rather slim. 

In the case of this particular mailing, 
the Morgan dollars offered as bargains 
are described as guaranteed to be in 
Very Fine or better condition. The 
price is just $25 each, plus $3.75 for 
postage and handling. If anyone would 
like to take advantage of the firm’s 
special quantity discount, the price is 
$1,185 for three rolls — but there is 
a three-roll limit, and you must use the 
official order form. 


I really do not know why this com- 
pany has to limit us to only three rolls 
of these VF Morgans. Surely they can 
buy all they need at around the cur- 
rent wholesale price of $9 each, and 
they are going to have to work hard 
to lose money at that rate. Or perhaps 
that is the answer— they know they 
will never lose money if they sell too 
many at these introductory prices. 
Whatever their motives, they are do- 
ing a disservice to the hobby because 
they will turn away more new collec- 
tors than they ever will generate. 
Those who do buy will be sorely disap- 
pointed when they attempt to sell their 
$28.75 purchase and fmd it worth only 
$8 or less. 

Advertisements like this one can eas- 
ily be verified by checking with a local 
coin dealer or numismatic publication 
that offers similar coins at competitive 


prices. It is also a good practice to ask 
a promoter what his buy-back price is 
for such coins. It is always too late to 
find out these things afterward, and it 
is embarrassing to learn the truth from 
another dealer who should have been 
contacted first for a real bargain. • 


POSITION AVAILABLE 

Full-time employment position open 
for ANA authenticator/grader. Grad- 
ing expertise with U.S. coins essen- 
tial. Previous experience with numis- 
matic authentication, instruction and 
research is helpful. Public relations 
skills a must. Non-smoking office. 
Salary negotiable, commensurate 
with experience. Send resume and 
cover letter to ANA to arrive no later 
than July 14, 1989. 

ANA Personnel Office 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


WORLD COINS 

Buying better coins of the World, espe- 
cially Western Europe & Scandinavia. 

Buy 

Norway: 20 kr gold 1874-1902, xf-au, 
$300; 1910, BU, $225 
i942 “London” set (brass), 
unc., $325 

1965-67 mint sets, ea. $75; 
1968, $800 

Sweden: 20 kr. gold xf-au $250 

Top prices paid for world gold, old or 
new. 


K.M. Froseth, Inc. , 

Life member: Box 23116 

m Minneapolis, Minn. 55423 
GENA 85 Phone: 612^31-9550 



Buy and Sell Silver and Gold Coins 
Collections • Estates 
Appraisals 


RON MILLER 

(415) 792-1511 

3769 Peralta Blvd. 
Fremont, CA 94536 


JULY 1 9 8 9 • THE NUMISMATIST 


129 


Thanks A Million. 


1894-‘S S$1 

riS66 

07232 . 66/1000000 



T/.)e PCCjS One Millionth Coin 
IS94 S Morgan Silver Dollar / MS 66 


PCGS was established to create a new standard for 
the rare coin industry in February of 1986. Our busi 
ness principles were inspired by a genuine desire to 
preserv'e the integrity of the rare coin industry’ for 
collectors, investors and dealers, alike. Our objective 
was to revolutionize the rare coin industry’ . . . 
forever. 

The certification of our one millionth coin on 
December 21, 1988, surpassed our greatest expecta 
tions, and symbolized a major milestone toward the 
achievement of that goal. 

Today, thanks to your overwhelming acceptance 
and support, PCGS celebrates 
its third anniversary’ as the 
most successfirl grading ser\’ 
ice in the numismatic 
marketplace. 

Precision third party grad 
ing, the PCGS guarantee of 
grade and authenticity, easy 
liquidity through the Ameri 


can Numismatic Exchange’s electronic trading 
market, and consumer protection, are the advan 
tages that have made PCGS the rare coin grading 
scr\'icc of choice. In fact, PCGS clearly represents the 
lion’s share of all certified coins currently traded. 

In three short years, PCGS has certified 1,029,302 
rare coins with a cumulative declared market value 
of $934,678,164 through a network of 367 authorized 
PCGS dealers nationwide. 

As PCGS focuses on the certification of our 
second million coins, we would like to express our 
appreciation to those in the numismatic community 
who have helped us attain 
our success. We have worked 
very hard to earn your loyalty 
and respect. We are commit 
ted to continue to provide 
our valued clients with un 
compromising quality and 
the highest industiy’ standards 
for many years to come. 



PROFESSIONAL 

COIN 

GRADING 

SERVICE 


P.O. Box 94S8 
Newport Beac h, CA 926^8 
(8001 447 8848 In Calif (714) 2S0 1211 


®(;opvriKlil I’t C.s 
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REPUBLIC OF THE MARSHALL ISLANDS COIN FULFILLMENT CENTER 
One Unicover Center • Cheyenne, Wyoming 82008-1989 


Please accept my order as follows: 

First Men on the Moon 
$5 Commemorative Coins. Limit: 5 

$5.00 face value plus $1.(X) shipping/handling/ 
insurance: Total price of $6.(X) per coin. 

□ I enclose full payment by check or money order 
payable to Coin Fulfillment Center. 

□ Charge my order to 

□ American Express J Visa 

□ MasterCard □ Diners Club 

CARD NO ~ EXP DATE 

SIGNATURE (All orders subject to acceptance) 


MR /MRS /MISS/MS 


ADDRESS 


CITY 


STATE ZIP 

ORDER BY TOLL-FREE TELEPHONE. C ALL 

1 - 800 - 443-3232 

between 8 a.m. and 5 p.m. Mountain Time, Monday - 
Friday, from anywhere in the U.S. and Canada. 

When calling, please mention this code: ANAD-GQ01 

Your order will he acknowledged Allow until September 20. NH9 for shipment 
^IW9 RMI 


Shown 

enlarged. 

Actual 

diameter: I V:” 


Ojficial announcement of the 

riRST MEN ON THE MOON 
$5 COMMEMORATIVE COIN 


An affirmation of American ingenuity and 
courage, available at the face value of only 
$5.00. Now you can hold a piece of 
history in your hand. 

Twenty years ago, America landed the first men on the 
moon. And this year, the self-confident and heroic spirit 
that put America’s flag on the moon’s Sea of 
Tranquillity will be officially marked with the issuance 
of the First Men on the Moon $5 Commemorative 
Coin. This legal tender coin is being issued by 
the Republic of the Marshall Islands, where America 
has an important space tracking station. 

The coin dramatically depicts the triumphant mo- 
ment when American astronauts became the first 
men on the moon. About the same diameter as a 
Silver Dollar, the coin is even thicker — and painstak- 
ingly minted in a brilliant uncirculated finish. Each coin 
is protectively encased, after passing exacting minting 
standards, and is accompanied by an authoritative narrative. 

This historic coin will be issued on the anniversary date — 

July 20, 1 989 — and it will be minted only in 1 989. It will be 
available only for a short time and in limited quantity. The coin is 
offered without any premium over its face value of $5.(K), plus 
$1.00 per coin for shipping, handling, and insurance. To assure fair 
distribution, there is a strict limit of five coins per order. 

Order promptly — for yourself or as a gift — from the Republic of 
the Marshall Islands Coin Fulfillment Center, One Unicover Center, 
Cheyenne, Wyoming 82008-1989. Phone TOLL-FREE 1-800-443-3232 
from anywhere in the U.S. and Canada. All orders are subject to limitation 
and acceptance. Satisfaction guaranteed. 
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AMERICAN 
RARE COIN, INC. 

Buyers and Sellers of 
Quality Rare American Coins 

Specialists in: 

ALL U.S, Silver Dollars (Singles & Rolls) 
ALL U.S. Gold Coins 
ALL U.S. Commemoratives 
ALL U.S. Proof Coins 
ALL U.S. Type Coins 
ALL U.S. Mint State Coinage 
Investment-Quality U.S. Coinage 

We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 

470 Sunrise Hwy. 

West Babylon, IVY 11704 
(516) 661-4466 • (516) 661-4917 
Joseph A. Paterna • ANA LM 2776 




BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 


1953 


1947 


1954 . 


1957 , 


PROOF SETS 


$3450.00 

1954 

$52.00 

1968 

. 2400.00 

1955 Box 

48.00 

1969 

. 1280.00 

1955 Flat 

50.00 

1970 

. 1120.00 

1956 

28.00 

1971 

. 1000.00 

1957 

15.00 

1972 

. . 880.00 

1958 

23.00 

1973 

. . 880.00 

1959 

16.00 

1974 

, . 1000.00 

1960 

14.00 

1975 

. . 390.00 

1961 

11.00 

1976 

. . . 235.00 

1962 

11.00 

1976 : 

. . . 155.00 

1963 

11.00 

1977 

. . . . 95.00 

1964 

10.00 




MINT SETS 

. . $520.00 

1958 

$52.00 

1968 

. . . 152.00 

1959 

14.00 

1969 

. .. 448.00 

1960 

11.00 

1970 

. . . 240.00 

1961 

11.00 

1971 

. . . 152.00 

1962 

11.00 

1972 

. . . 140.00 

1963 

10.00 

1973 

. . . . 84.00 

1964 

7.00 

1974 

. . . . 52.00 

1965 SMS 

3.00 

1975 

. . . . 43.00 

1966 SMS 

3.00 

1976 

. . . . 59.00 

1967 SMS 

4.25 

1977 


1971-S UNC 40% $3.00 

1971-S PROOF 40% 3.40 


EISENHOWER DOLLARS 

1972-S UNC 40% $5.60 1973 UNC 40% 

1972-S PROOF 40% 5.00 1973 PROOF 4 


$3.25 

1978 

$4.00 

. 3.25 

1979 

6.80 

11.50 

1980 

4.80 

. 3.00 

1981 

4.70 

. 3.00 

1982 

4.00 

. 4.40 

1983 

8.00 

. 4.40 

1984 

15.00 

. 6.00 

1985 

14.00 

. 4.70 

1986 

13.00 

11.80 

1987 

9.00 

. 4.00 

1988 

7.50 

$1.75 

1978 

$3.85 

, . 1.75 

1979 

3.25 

, 12.25 

1980 

3.75 

. . 1.85 

1981 

6.80 

. . 1.85 

1984 

4.00 

. . 7.00 

1985 

7.00 

. . 3.85 

1986 

16.00 

. . 4.00 

1987 

5.40 

. . 4.20 

1988 

6.00 

. . 4.20 

1976 3pc. 40% . 

7.80 

$10.40 

1974 UNC 40% 

$6.00 

. 25.60 

1974 PROOF 40% 6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 

GOLDEN EAGLE COIN EXCHANGE 

9119-A Riggs Road • Adelphi, MD 20783 » Phone (301) 439-1444 
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Coins of The Carnegie 

continued from page 1071 

Money,” which sold for $88,000; 
an uncirculated 1915 Panama-Pacific 
$50 piece that brought $42,000; a 
1796 25-cent piece; a 1652 Massa- 
chusetts Pine Tree shilling; more than 
240 silver dollars; and a variety of 
U.S. type coins, colonials and gold 
pieces. Numerous Latin American and 
British coins also were sold. 

A Pittsburgh Press article in 1978 
numbered the museum’s numismatic 
holdings at more than 100,000. James 
B. Richardson III, chief curator of the 
Division of Anthropology, estimates 
the collection contains fewer than 
15,000 pieces today. Since the final 
out-of-court settlement was reached 
in 1982, not one coin has been dis- 
played at The Carnegie Museum. 


Time for Change 

Late in 1 9 8 8, the ANA worked out 
an agreement with The Carnegie to 
display some of the museum’s col- 
lections for the benefit of visitors to 
the 98th Anniversary Convention. 
Details of the deal— which is costing 
the ANA, local clubs and individ- 
uals $ 10,000— specify that The Car- 
negie Museum of Natural History 
will exhibit a selection of its holdings 
in the museum’s galleries, including 
pieces from the famed George Clapp 
Large Cent Collection. The exhibit 
will be open from August 8 through 
October 15. 

Local numismatists are contributing 
their expertise in choosing and cata- 
loging pieces for display. Well-known 
collector Jules Reiver photographed a 
selection of the Clapp large cents, 
several of which are pictured here. 



On this variety of Chain cent reverse 
the word AMERICA is spelled out. 

JULES REIVER 

The museum is preparing exhibit cases; 
producing graphic and text panels; 
and providing a security system for 
the coins— all of which must be cre- 
ated from scratch, as the museum has 
never before exhibited these pieces. 

Among the items tentatively chos- 
en for display at the museum, in addi- 
tion to the featured Clapp large cents, 


Put the Fiim 
back into 
Collecting 

Buy your coins from the numismatist who enjoys 
collecting as much as you do! U.S. coins? Civil War 
tokens? Odd and curious? World and ancient? 
Write TODAY for free price list. 

For Sale: Jersey. 1877-H l/48th shilling, l/24th 
shilling, and l/12th shilling set. Choice/Gem Proofs. 
Obverse: Diademed bust of Queen Victoria. Reverse: 
Coat of Arms. While single Jersey Proofs are rare, 
a three-piece set is an event. Less than 50 struck. 
The set $550.00 

JOH]$ MURBACH 

P.O. Box 1438 
Temple City, CA 91780 
(818) 575-7674 
ANA KS2208 (IfMif)) 


Be Sure 
Your Bid 
Is Heard 

Let US represent you at the major 
coin auctions. We’ll give you a fair 
shot at the rarities you need for your 
collection— at a fair price. 

Julian Leidman 

8433 Georgia Ave. 

Silver Spring, MD 20910 



( 301 ) 585-8467 

Rare U.S. Coins and Patterns 
Consultations and Appraisals 
20 Years Experience 
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are Chinese knife money (circa 500- 
220 B.C.); a Macedonian tetradrachm 
(158 B.C.); Confederate States of 
America bank notes; tokens from 
Philadelphia’s transit system; a bronze 
Saint-Gaudens medal; a Philip V 8- 
reales silver cob from Mexico; sheets 
of uncut Allegheny $1, $2 and $3 
currency; early U.S. Mint medals; 
and Vesuvian lava tokens. Colonial 
currency, patterns, gold eagles from 
the late 1700s, and many examples 
of local tokens and medals will also 
be displayed. 

Plans for the exhibit’s fate after the 
convention are uncertain. The Carne- 
gie has overruled the possibility of 
sending the exhibit on tour to other 
museums because of the prohibitive 
cost. According to Richardson, the 
exhibit will be disassembled on Oc- 
tober 1 5 and sent back to the vaults. 



This condition census 1807/6 overdate 
(Sheldon 272) is one of the rarest and 
most sought after large cents. The 6 
clearly shows beneath the small 7 in 
the date. One of these coins in Very 
Fine condition can bring thousands of 
dollars at auction. iules reiver 

He did not venture to say whether the 
coins would ever be displayed again. 
Reminiscent of comments made in 


1978, when The Institute first an- 
nounced plans to sell its numismatic 
holdings, one Carnegie employee re- 
cently said that the museum just 
didn’t have the money, the room or 
the interest to maintain a permanent 
numismatic display. 

Hopefully, local numismatists and 
convention visitors will turn out in 
large numbers to view this wonderful, 
never-before-seen collection. Perhaps 
then Carnegie officials will recognize 
the historical significance of the nu- 
mismatic treasure they are privileged 
to be safekeeping and will take steps 
to ensure that selections of this collec- 
tion are exhibited for public enrich- 
ment in perpetuity. 

Acknowledgment 

The author would like to thank 
Wayne K. Homren for his assistance 


TRUTH 

OR 

CONSEQUENCES 

When you call up to order a coin at 
J.J. Teaparty, the coin is described 
as it really is. 

At J.J. Teaparty, we’d rather tell the 
truth now than pay the consequences 
later. 


J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 



51 Bromfield St. 
Boston, MA 02108 
Ed Leventhal 


PNG #255, ANA LM #654 
Committed to the fine art of numismatics. 


MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 



P.O. Box 2167A 
Pompano Beach, FL 33061 
305-785-1600 

ANA member 120496 
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in researching the article and Jules 
Reiver and Richard Buckley for sup- 
plying the photographs of the Clapp 
cents and other exhibit pieces. • 
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Coun Battle.” Pittsburgh Press (August 
17, 1979). 

“Cramped Museum, Security 


Doom Coins, Stamps.” Pittsburgh Press 
(Oaober 23, 1978). 

“ ‘Hog Money’ Prices Pace Carnegie Mu- 
seum Auction.” Numismatic News (April 
9, 1983). 

“Opposition Sparing in Carnegie Litiga- 
tion.” Coin World (April 30, 1980). 
“Parties Reach Carnegie Coin Compro- 
mise.” Coin World (November 26, 
1980). 

“Pennsylvania Collectors Hope to Pre- 
vent Sale of Carnegie Museum Collec- 
tions.” Coin World (June 20, 1979). 

A native of Cleveland, Anne 0*Shaugb- 
nessy received a degree in English from 
Northwestern University in 1984. She was 
awarded a Klingenstein Fellowship in 1987 
for study at Columbia University. On sab- 
batical from teaching high-school English, 
0 Shaughnessy currently works on the staff of 
THE NUMISMATIST. She colletts foreign 
coins by chance rather than design. 


THE ANA LIBRARY... 

is the library for numismatists! 

• More than 30,000 reference 
materials loaned free of 
charge to members. 

• Research service — performed 
by ANA Library staff — gives 
members access to all 
resources at ANA head- 
quarters without leaving 
home! 

• Slide sets provide educational 
programs free of charge to 
ANA members — featuring 
more than 100 slide sets on 
as many topics! 

For more information contact: 

ANA Library 

818 North Cascade Avenue 

Colorado Springs. CO 80903-3279 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 



Selling Quality 
Numismatic Items 

Send your hard*to-find list to: 

JOHN PAUL SAROSI, INC. 

NUMISMATISTS 


1101/2 MARKET STREET, JOHNSTOWN, PA 15907 
(800) 334-1163 • (814) 535-5766 

Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSI. LM ANA 2505; KATHY SAROSI, LM ANA 3178 


I U LY 1 9 8 9 • THE NUMISMATIST 


II3S 




Paul Nugget 317 LM1H65 

Larry Demerer 3b9 RK93bl 

Market Makers 
In U.S. Gold Coins 

National Coin 
Investments, Inc. 

Santa Monica, CA 
(213) 458-4588 


Rockville Centre, NY 
(516) 764-6894 


Glen Ellyn, IL 
(312) 469-8453 

III li I 


FOREIGN SPECIALS 

(1521-1564) Austria Thaler VF AN ACS papers $260.00 


1906 Belgian Congo 20 Centimes A.U 26.00 

1824 R Brazil 960 Reis Ch. A.U 100.00 

1905 Danish West Indies 40(t - 2 Francs F .... 21.00 

1917 H Egypt 20 Piastres A.U 125.00 

1918 R Eritrea Tallero EF ANACS papers 58.00 

1978 France 10 Francs Piefort (P608) 71.00 

1871 Great Britain Penny EF 177.00 

1851 Great Britain Shilling A.U 450.00 

1908 Malaysia Straits Settlements $1.00 A.U. . 30.00 

1960 Mali 10 Francs Proof 24.00 

1923 Mauritius 5<t A.U 50.00 

1844 Naples 120 Grana EF ANACS papers 60.00 

1940 Netherlands 2 1/2 Gulden VF 38.00 

1947 Vatican City 100 Lire Gold Unc. 

ANACS papers 370.00 


Company Policies 

1. Satisfaction guaranteed. 

2. $3.00 postage in U.S. $6.00 postage outside U.S. 

3. Checks must clear. 

4. PA residents add 6% state sales tax. 

5. No phone orders Wednesday. 

Keystone Coin & Stamp Exchange 

Dept. EB, 1801 Tilghman St. 
Allentown, PA 18104 
215-770-9500 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

LEN and JEAN GLAZER 




I 


CXMJXCTOtS 


Fractional Currency Inc. 

P.O. Box 1 1 1 
Forest Hills. NY 11375 

Send business size SASE for listing. 


lOjittu 
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Is numismatists coin collecting 
ing age with the discovery of a 
Is or pennies. As we grew older, 

It of finding, trading and collecting 
us. Eventually, the hobby 
ft^business and the business grew into 
But as an industry our standards 
been considered too loose for coins 
tBobgnized as a serious investment option. 

Wlhe^WMISMATIC GUARANTY CORPORATION 
/tfllERICA, we are committed to advancing 
' as a hobby and as a business. 

commitment goes beyond simply providing 
superior and consistent coin grading services to 
a select dealer network. In the coming months 
NGC will announce a series of unique, valuable 
and exclusive plans and programs designed to 
foster pride, professionalism and growth. Watch 
for details. 


NUMISMATIC 

guaranty 

imW CORPORATION 
OF AMERICA 


P.O. BOX 1776 
PARSIPPANY, NJ 07054 
(201) 984-6222 


LEADERSHIP FOR A GROWING INDUSTRY. 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates). In addition to Ancients, we offer an outstanding selection of Germanic and other “world 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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BOOKMARKS 


■ The fifth edition of A Guide Book 
of Mexican Coins, 1822 to Date by 
T.V. Buttrey and Clyde Hubbard 
(ANA Library Cat. No. FB67.B8f) 
recently was released by Krause Pub- 
lications. Issues beginning with those 
of Agustin Iturbide and continuing 
through circulating proofs and com- 
memorative issues of 1988 are listed 
chronologically by denomination. Mar- 
ket data is provided in U.S. dollars in 
up to four grades of preservation and 
mintage figures are given for decimal 
system issues since 1863. The 3 04 -page 
book also contains a concise history of 
Mexican coinage, plus maps, glossaries 
and coin legends. 





and handling ($4.50 shipping and han- 
dling outside the U.S.) from Krause 
Publications, 700 E. State St., lola, 
WI 54990. 

■ The first volume of Medieval Eu- 
ropean Coinage, with a Catalogue 
of the Coins in the Fitz william Mu- 
seum, Cambridge (ANA Library Cat. 
No. JA83.G7), by Philip Grierson 
and Mark Blackburn, surveys the coin- 
age of Western Europe from the fall 
of the Roman Empire in the West in 
the 5th century to the emergence of 
recognizable “national” political units 
in the 10th century. 

Chapters are devoted to the Van- 
dals, Odovacar and the Ostrogoths, the 
Visigoths, the Lombards, minor (jer- 


The fifth edition of A Guide Book 
of Mexican Coins, 1 822 to Date is avail- 
able for $14.95 plus $2.50 shipping 

Krause's Guide Book of Mexiam Coins, 

1822 to Date lists coinage beginning with 
issues of Agustin Iturbide. 

in the Merovingian Period, the Anglo- 
Saxons in the 6th to mid- 18th cen- 
turies, the Carolingians, and the Anglo- 


r 



AMERICAN 
SILVER DOLLARS 

SPECIALIZING IN MORGAN 
& PEACE DOLLARS 

I buy and sell quality Uncirculated 
Silver Dollars and Key Circulated 
Silver Dollars. Call me to discuss 
your buying and selling needs. 
Prompt attention will be given 
all orders. 

BANK REFERENCES ON REQUEST 
Member: MNA, ANA LM 2808 

JACK LEE 

(601) 922-2229 
P.O. Box 6482 
Jackson, MS 39212 


PCGS • NCI 
NGC » ANACS 

(wholesale) 


(516) 829-3333 



JEFF ISAAC RARE COINS — 

TV INCOKIXIKAIHl 



P.O. BOX 2214 
GREAT NECK, NY 11022 




NCI 


Hi 


Mk-WBCR 

LM 3152 
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Coins and Collectors^ out of print for more 
than IS years, recently was reprinted by 
Bowers and Merena Galleries. 


Saxons and Vikings in the 8th to 
10th centuries. 

The 714 X 9 14 -inch, hardbound ref- 
erence, prepared under the auspices 
of the British Academy and published 
by Cambridge University Press, con- 
tains 674 pages and 65 plates. 

■ Coins and Colleaors (ANA Library 
Cat. No. GA50.B6) has been re- 
printed by Bowers and Merena Gal- 
leries. Written by Q. David Bowers 
in 1964, the popular book has been 
out of print for more than 15 years. 
Bowers acquaints readers with the 
romance and history of numismatics 
in the 214-page book, which is liber- 
ally illustrated with old-time advertise- 
ments, pictures and catalog pages. 

Copies are available from numis- 
matic booksellers or directly from the 
publisher for $9.95, plus $2 postage 
and handling. Request Coins and Col- 


lectors and send your remittance or 
credit card information to Bowers 
and Merena Publications, Box 1224, 
Wolfeboro, NH 03894. 

■ Tokens that were used as a me- 
dium of exchange in Canada between 
1794 and 1867 are covered in the 
Charlton Standard Catalogue of 
Canadian Colonial Tokens (ANA 
Library Cat. No. PB70.C48). Pieces are 
cross-referenced with numbering 
systems used by Breton, Courteau, 
Lees, Wood and Willey. The 240- 
page, softcover book includes speci- 
fication charts, pricing tables, and more 
than 800 photographs. 

The Charlton Standard Catalogue of 
Canadian Colonial Tokens can be pur- 
chased for $ 19.95 plus $3 postage and 
handling from The Charlton Press, 1 5 
Birch Ave., Toronto, Ontario M4V 
lEl, Canada. • 


BLANCHAR13 


THE WORLD’S LARGEST 
FULL-SERVICE RARE COIN 
AND PRECIOUS METALS FIRM 

Two decades of integrity, 
dependability and fairness in 
investment-quality coins. 

CALL TOLL FREE a 
1 - 800 - 877-7633 ^ 


2400 Jefferson Highway 
Jefferson, Louisiana 70121-3835 
In Louisiana call (504) 837-3010 
TELEX 784387 


MEMKII 


<!^ 



LM 2734 



OKLAHOMA FEDERATED GOLD AND NUMISMATICS, INC. 

in conjunction with 

NATIONAL SILVER DOLLAR CONVENTIONS, INC. 
presents 

TENTH NATIONAL SILVER 
DOLLAR CONVENTION 

NOVEMBER 30-DECEMBER 3, 1989 

(Set up Wednesday, Nov. 29th at 6:00 P M ) 

ST. LOUIS, MISSOURI 

Cervantes Convention Center, 801 Convention Plaza 
St. Louis, Missouri 63101 
Fourth Annual National Silver Dollar Roundtable "Dollar Day"! 

Wednesday, November 29, 1989-10 A.M.-5 P.M.) 

(NSDR members Set up 8 A.M.^10 A.M. November 29th) 
N.S.D.R. Members and their invited guests only! 

.Special Room Rates Available Thru: Sheraton St. Louis Hotel |314| 231-5100 
Radisson Hotel (314) 421-4000 

ADMISSION FREE • PUBLIC INVITED 
Mr. Foster is the official travel agency. 1-800-426-8326 
440 Tables With Over 500 of America’s Leading Silver Dollar Specialists! 
Over $100,000,000 Worth of Silver Dollars, U.S. Gold, 
Commemoratives, Type Coins, Jewelry, Paper Money 
and other Rare Coins on display and for sale. 

Special Silver Dollar Investment Seminars with Scheduled Guest Speakers 
Bruce Amspacher, Roger Bryan, john Dannreuther, Mike 
Fuljenz, David Hall, Leon Hendrickson and Hannes Tulving 
AUCTION BY: MeINTIRE NUMISMATIC AUCTIONS, INC. 
(501) 982-6150 

BOURSE INFORMATION; john Highfill or Marlene Highfill 
c/o Oklahoma Federated Gold 8k Numismatics, Inc. 

P.O. Box 142 • Broken Arrow, OK 74013 
(918) 451-0665 • (918) 451-0478 • FACTS G53 
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CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 

COINS OF 
THE REALM, INC. 


1327-D Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 

AMEDICAN HEDITAGE 


MINTING, INC: 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 



PAYING TOP PRICES 

Wanted To Buy - Complete Sets 



GA^G 

FINE 

XF 

Flying Eagle - Indian Cents 

$1,450 

$2,400 

$4,200 

Lincoln Cents 

385 

545 

1,400 

Buffalo Nickels 

220 

420 

2,300 

Mercury Dimes 

305 

785 

2,200 

Barber Quarters 

1,225 

2,700 

7,850 

Standing Liberty 25<f 

1,210 

1,775 

3,650 

Walking Liberty 50<P 

310 

715 

5,500 

Morgan Dollars (no 1895) 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

Peace Dollars 

(335 Fine) 

(550 XF) 

(1,065 AU) 

50 pc. Commem. Silver 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially more if included. The above 
quotes are just a sample of our top buying prices. We are looking to purchase any United States or Canadian Coin 
Collection. For our top offer just ship coins via Registered mail; upon receipt our check will be airmailed to you. 
If for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing coins. We can make arrangements 
to examine your collection at a local show near you. All transactions strictly confidential. 

2710 Arden Way 
Sacramento, CA 95825 
Phone (916) 487-2646 
ANA Life Member 

Prices subject to change 


^xcelgtar dotn Ciallerg 

Toll Free 1-800-USA-COIN (872-2646) 

In California caU 1-800-USA-GOLD (872-4053) 
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RARE DATE 
U.S. GOLD 


• Generous Buy Prices 
with Immediate Payment! 

• Excellent Selling Prices! 

• Exceptional Service! 

I deal exclusively in properly 
graded, rare date U.S. gold coins. 
Please contact me to help satisfy 
your needs! 


Dr. Kichard S. Appel 



j 


A FEW 

NICE CLASSICS 

$1 1854 Til, Choice BU-60 $5,500.00 

$2V2 1798 Choice XF 7,500.00 

$2V2 1802/1 XF/AU 5,500.00 

$2V2 1807 XF/AU 5,500.00 

$2V2 1834 Lustrous AU-55 950.00 

$3 1854 PCGS MS-62 -A Frosty Gem 

5,500.00 

$5 1833 Sm. Date - AU-58 - Very 

Scarce 11,500.00 

$5 1804 PCGS AU-53 3,750.00 

$10 1803 MS-63 Partially Prooflike - 
Sm. Rev. Stars 14,500.00 

WE ARE WANT LIST SPECIALISTS 




ORPORATION 


9465 Wilshire Blvd. 
Suite 519 

Beverly Hills, CA 90212 
213/271-4281 



CM 6 


PCGS - ANACS - NCI 

CERTIFIED COINS 

BUYING and SELLING • Call (201) 304-0520 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 



S.G. RARE COINS, INC. 

625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 

SAL GERMANO, ANA LM #3580 

RARE COINS 
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Redesigning Coins 

continued from page 1093 

The $2 Bill 

Just as the $1 bill in the cash re- 
tailer’s drawer would block the entry 
of a $ 1 coin, the same holds true for 
the $2 bill. The retailer, not the pub- 
lic at large, is responsible for the failed 
attempt at reintroducing the $2 bill. 
The preference of some people for pa- 
per, as opposed to coin, will be seen 
in the growing popularity of the $2 
bill within months of removing the 
$1 bill from circulation. In Canada, 
where the $2 bill circulates freely, its 
popularity began to soar with the in- 
troduction of the Loon dollar coin. 

The S2 bill belongs in the mix of 
a well-ordered currency system. De- 
nominations in most of the world’s 
coin/currency systems increase from 


the smallest to largest by ratios of 2 : 1 
or 21 / 2 : 1 . The points in the U.S. 
system that show an increase of 
5:1— from the 1 cent to the nickel 
and from the $1 to the $5— are the 
most controversial and troublesome 
denominations. The $2 bill would fit 
into the system with the same logic 
that the $20 bill fits between the $ 10 
and $50 bills. 

I -Cent Pieces 

It IS THE 5:1 ratio of the jump from 
the cent to the nickel that causes the 
huge excess of cents in our pockets. A 
1976 study prepared for the Treasury 
Department totaled the number of 
coins needed for 100 transactions of 
from 1 cent to $ 1 . To make the pur- 
chases using exact change, an average 
of 4.7 coins were needed by the cus- 
tomer, two of which were “pennies.” 


(True numismatists know that no 
“pennies” are produced by the United 
States; rather, “cents” have been 
authorized since Jefferson’s “Notes 
on Coinage” and Hamilton’s Report 
were codified in the Mint Act of 
April 2, 1792.) 

If the merchant has to make 
change, an average of 3.7 coins are 
needed, assuming the customer con- 
tributes a maximum of one nickel, 
dime or quarter. In this case, more 
than half of the coins received in 
change (2.0 on the average) will 
be pennies. 

We sometimes forget that the dol- 
lar, not the cent, is the basic unit of 
our monetary system. The Congres- 
sional Act of 1792 provides that the 
money of the United States should be 
expressed in dollars or units, dimes or 
tenths, cents or hundredths, and mills 


CALL 
A RARE 
KIND 

OF DEALER 


Michael C. Annis, 


Dealer in Rare Coins 

P.O. Box 191, Birmingham, Michigan 48012 
313/645-9205 


LOUISIANA 
NUMISMATIC 
PORTFOLIOS, LTD, 

P.O. BOX 3045 

MONROE, LOUISIANA 71210 
(318) 322-2646 
1-800-992-0601 

LNP is making buy/ sell markets in 
PCGS, NGC and ANACS commems, 
dollars, and U.S. gold in MS63 thru 
MS67. We are also strong buyers of 
estates and collections. Please contact us 
for prices and availability. 

Wayne Hummel, LM 3543 • Brian Yutzy, LM 4166 
Don Gammel, LM 3916 •John H. Connor R136537 
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The Coin Coalition holds that cash 
retailers, not the general public, killed 
the Susan B. Anthony dollar. 


or thousandths. We continue to 
price gasoline, bulk mail and stocks to 
the mill' without having mill coinage, 
so why would we need to adjust 
prices in a “penny-less” system? 

The cost of using the 1-cent piece 
in cash transaaions may soon exceed 
the value of the coin itself. The cost 


of wrapping 50 1-cent coins is about 
6 cents per roll. The U.S. Bank of 
Oregon, alone, wraps as many as 
30,000 rolls a day. Banks are forced 
to pass along the major portion of this 
cost to cash retailers in the form of 
service charges, which inevitably lead 
to higher retail prices. 

Rounding Up and Down 

What would it take to eliminate 
this obsolescent coin? One solution 
would be to legalize rounding up or 
down to the nearest nickel on cash 
transactions; payments by check or 
credit card would not be affected. 
Rounding would occur after all pur- 
chases were totaled and sales tax add- 
ed. Customer and merchant would 
stand an equal chance of gaining or 
losing a maximum of two cents, and 
these gains and losses would average 


out over a period of time. 

Some skeptics of coinage reform 
suggest that we are heading for a 
cashless society, so why worry about 
such matters? Federal Reserve print- 
ing orders to the Bureau of Engraving 
and Printing (BEP), however, seem to 
suggest that cash is becoming more 
popular than ever. In 1972 the BEP 
printed a total of 3 . 1 billion notes; by 
1987 that number had grown to 6.9 
billion. (Of these, 48 percent were $ 1 
notes, down from 55 percent in 
1972.) One bank vault manager 
noted a sharp increase in currency 
counted during the 1988 Christmas 
shopping period, an increase he at- 
tributed to the popularity of auto- 
matic teller machines. 

The Federal Budget and Counterfeiting 

If Congress is not persuaded by 


"...all of the coins on my list will 
out-perform the rest of the market..." 

-Silvano DiGenova 

Editor-in-Chief, Tangible Investment Advisory, and Chairman, Tangible Investments of America 

Everyone knows the coin market is finally getting hot. Very hot. And the time to buy rare coins is NOW. 

But, which ones should you buy? How are you going to determine the real rare coin winners? How can you 
take advantage of the market to its fullest? 

Now you can. You can take advantage of the rare coin expertise of Silvano DiGenova. He's bought and sold 
hundreds of millions of dollars worth of rare coins. He's been featured in Fortune, Venture, and The Wall Street 
Journal. His rare coin portfolio has consistently been on top of Gary North's Investment Coin Review, up against 
the likes of David Hall and Ed Lee, to name just a few. 

Take advantage of his expertise at picking the winners by reading the Tangible Investment Advisory. We are 
offering you the opportunity to examine one issue absolutely free. All you have to do is ask. You are under no 
obligation to buy anything. We think that you will find it invaluable in making an educated rare coin decision 
that will make you money! 

Call us toll-free at (800) 245-7600 or (215) 972-0770 and mention this ad to receive your 
free money-making issue, or write us with your name, address and telephone number. 

TANGIBLE INVESTMENTS OF AMERICA • 1811 Chestnut St. • Suite llO • Philadelphia PA 19103 
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the above arguments, it may want to 
consider budgetary and counterfeiting 
implications. Using 1987 Treasury es- 
timates, per-unit printing costs for the 
dollar bill are 2.6 cents versus 3.5 
cents for minting a dollar coin. Both 
of these costs have risen recently, 
since the cost of ink rose about 40 
percent in 1988 and the cost of cop- 
per also is up. Even using those fig- 
ures, the estimated circulation life of 
20 years for the coin as opposed to 1 8 
months for the bill means that the 
savings on production costs would ex- 
ceed $120 million annually. 

An additional $4 billion windfall 
would result because of the way coins 
and notes are accounted for by the 
Treasury. When Federal Reserve Notes 
are issued, a liability is created on the 
books of the Fed. However, coins are 
money, and there is no government 


backing when they are issued. Thus, 
when 4.3 billion notes are replaced 
by coins costing about 4 cents each, 
there is a $4 billion windfall, which 
is “off-budget” and can be used 
only for deficit reduction. Also, there 
would be a $320 million annual “on- 
budget” savings in interest (at 8 per- 
cent), as the deficit is $4 billion less 
than it would have been. 

However, some costs would offset 
these calculations. Some of the seign- 
iorage from the dollar coin would be 
needed for the reverse seigniorage re- 
sulting from destruction of the An- 
thony dollar. And higher inventories 
of the new dollar coins in vending 
machines and fare boxes would offset 
increased use of the $2 bill. 

Counterfeiting could become a prob- 
lem with the advent of high-resolu- 
tion color copiers. Notes historically 


have been difficult to counterfeit, 
but that is no longer the case. The 
reverse is true for coins, because vali- 
dators measure not only the coins’ 
size and weight, but also their mag- 
netic eddy currents. 

Americans are a stubborn group 
when it comes to change, as evi- 
denced by our unwillingness to adopt 
the metric system. The United States 
now has the “weakest” high-denomi- 
nation coin of any Western economic 
power. And we are paying for it. • 

James C. Benfteld, a consultant with Bracy 
Williams & Company, is Executive Director 
of the Coin Coalition. He will be a panelist at 
the ANA Educational Forum, scheduled for 
8 p.m. on Friday, August 11, at the 98th 
Anniversary Convention, which will debate 
whether or not the dollar bill should be re- 
placed with a dollar coin. 



COIN CO. 


HONESTY • INTEGRITY 
Recipient of the ANA Certificate of Award 
for Coin Grading 


BRAND NEW SUPER COLLECTOR'S CATALOGUE 


Wanted 

Type Coins 

Highest Prices Paid 


Visa and MasterCard accepted. 15-day return privilege. 



550 N. Alvernon 
Tucson, AZ 85711 
800-346-4809 



Elliot S. Goldman 

ANA LM 


Buzz Patch 

ANA LM 


Tq 



o. MEDALLIONS 

“Come and relive 
the wonders of Oz 
in 1 -ounce pure com- 
memorative plates” 




Call for wholesale prices on all medallions. 
A great traffic builder for your shop. 

Call us for our catalog of over 150 items. 


CUSTOM MINTING 


Got a client who needs a custom minting job? We offer 
high-quality custom minting in gold, silver, or bronze. 
Just call for quotes. 

Pi 


44 




1841 

Specialist in U.S. Coins 


MICHAEL A. GRAHAM 


P.O. Box 997 1-800-345-1841 

Sister, Oregon 97759 1-503-548-4428 
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ORDER TODAY 
^69” PER LAMP 
+ $3.50 Shipping 
Dealer Inquiries Invited 


HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 

• Comes with BOTH weighted and clip- 

on bases 

• Uses only 20 watts— puts out the 
equivalent of a 75-watt incandescent bulb 

• 1 7-inch high desk lamp— snaps apart to 

a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
"No finer lamp than this to locate nearly impercepti- 
ble flaws." Scon Travers • New York, NY 

"Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

"Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 


ROBERT S. RIEMER 


(718) 253-5031 
Box 3 3- A Mid wood Station 
Brooklyn. NY 11230 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



IIANKH & VSStX'LVTES INC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 
(915) 544-8188 

Larry Hanks, ANA LM 1001 
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Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 



Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 01141121924 06 
Telefax 011 41 1 219 33 06 Telex 814 616 
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When Success Is In Numbers, 
You Stay With a Winner... 



The Official 
1990 Red Book 
of 

United States 

Coins ® by R.S. Yeoman 

43rd EDITION 


On sale now at your 
local coin store 

or wherever coin products are sold. 

SUGGESTED RETAIL PRICE: $7.95 


A best seller in the coin hobby, the 

Red Book features all of the latest values 

for U.S. coins, as well as: 

• Latest price and auction records. 

• Up to seven price columns. 

• Completely illustrated. 

• Official A.N.A. Grading Standards. 

• Type coin boxes indicating value 
cnange from previous year. 

• Complete mintage records and 
history of U.S. coinage. 

• Bullion table for instant updating 
of gold and silver coin prices. 

• Mint errors, colonials, 
commemoratives, proof and mint 
sets, territorials, type coins and 
Civil War issues. 


And... a Special Consumer Offer! 


A commemorative Red Book medallion 
designed and struck exclusively 
for Whitman Coin. 




Each Red Book has details inside. 


For a free product list write: WESTERN PUBLISHING COMPANY, INC. 
WHITMAN® Coin Products, M.S. 438, Racine, WI 53401 
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Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the mag- 
azine and preferably as much as four months 
in advance so announcements can appear in 
several consecutive issues. Type or print clearly 
and include zip code in address. Send to Calen- 
dar of Events, 818 North Cascade Avenue, Col- 
orado Springs, CO 8090S-S279. 


EAST 


JULY 

7-9 LIVERPOOL, NY. Sheraton Inn 

—Syracuse, 7th N. St. & Elearonics Pkwy. 
(exit 37, N.Y.S. Thruway). 63rd Annual 
Convention of the Empire State Numis- 
matic Association. Edmund J. Wlodarski, 
8026 Trina Cir. W., Clay, NY 13041. 

14-16 NEW CARROLLTON, MD. 

Howard Johnson Plaza, 8500 Annapolis 
Rd. 24th Annual Metropolitan Washing- 
ton Numismatic Association Coin Show. 
Paul Singleton, P.O. Box 894, Annandale, 
VA 22003. 

22-23 CLAYTON, NY. Clayton 

Arena, Rt. 12. 11th Annual Thousand 
Islands International Stamp, Coin, Post- 
card & Collectibles Show co-sponsored by 
the Empire State Numismatic Association. 
Shayne M. Robbins, P.O. Box 676, Cape 
Vincent, NY 13618, telephone 3 15/654- 
2571. 

AUGUST 

6 SOUTH WILLIAMSPORT. PA. 
Zafar Grotto, E. Second Ave. 17th Annual 


Coin Show of the Williamsport Area Nu- 
mismatic Society. William Clark, 1322 
Louisa St., Williamspon, PA 17701. 

SEPTEMBER 

7 - 10 NEW YORK, NY. Park Cen- 
tral Hotel, 7th Ave. & 56th St. American 
Israel Numismatic Association Convention. 
Moe Weinschel, P.O. Box 277, Rockaway 
Park, NY 11694. 

8 - 10 McLEAN, VA. Tyson’s West- 
park Hotel, Rt. 7 & 1-495. 31st Annual 
Coin Show & Convention sponsored by 
the Virginia Numismatic Association. Keith 
Littlefield, 3902 Rose Ln., Annandale, VA 
22003. 

9 - 10 HARRISBURG, PA. Harris- 
burg River Rescue Headquarters., 1 1 19 S. 
Cameron St. Harrisburg Coin Club Show 
& Exhibition. Marian E. Smith, 849 High- 
land St., Harrisburg, PA 17113, telephone 
717/939-5615. 

9-10 YOUNGWOOD, PA. Young- 
wood Fire Hall, 2nd & Chestnut St. 30th 
Annual Greensburg Coin Club Show. 
Donna Mehalic, R.D. 3, P.O. Box 484-C, 
Latrobe, PA 15650. 

1 0 TOMS RIVER, NJ. Toms River 
Elks Hall, Clifton & Washington St. 19th 
Annual jersey Shore Coin Show sponsored 
by the Ocean County Coin Club. Archie 
A. Black, P.O. Box 63, Brick, NJ 08723. 

1 7 CRANSTON, RI. Auction City 

Inc., 1312 Oaklawn Ave. 2nd Annual Coin 
Show conducted by the Coin Club of 
Rhode Islahd. Jeffrey E. Wight, c/o CCRI, 
P.O. Box 8495, Warwick, RI 02888. 

22-24 DANBURY, CT Holiday 

Inn, Rt. 6 & exit 8, 1-84. New England 
Numismatic Association Convention. Ralph 
C. Langham, P.O. Box 8308, New Fair- 
field, CT 06812. 


SOUTH 


JULY 

1-4 CLEARWATER BEACH , FL 

Sheraton Sand Key Resort, 1160 Gulf 
Blvd. Clearwater Coin Club Show. Ted 
Tieniak, c/o CCC, P.O. Box 474, Dune- 
din, FL 34697. 

8 VICKSBURG, MS. Holiday Inn (off 

I- 20). Coin & Stamp Show presented by 
the Vicksburg Coin Club. Cason Schaffer, 
107 East View Dr., Vicksburg, MS 39180. 

14-16 BIRMINGHAM, AL. Jeffer- 
son Civic Center, 9th Ave. & 2 1st St. 29th 
Annual Convention of the Alabama Nu- 
mismatic Society. Purnie Moore, P.O. Box 
110101 W.E., Birmingham, AL 3521 1, 
telephone 205/923-2580. 

2 3 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Colleaibles Show conduaed 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1 , Miami, FL 3 3 1 6 3 , 
telephone 305/891-6544. 

AUGUST 

5-6 BELLAIRE, TX. Bellaire Com- 
munity Hall, 7000 S. Rice Ave. Bellaire 
Coin Club Show. A.J. Lanier, 5906 Lawn 
Ln., Houston, TX 77088. 

II- 13 MERIDIAN, MS. Howard 
Johnson Convention Center, U.S. 45 N. 
exit at ja. 1-20 & 1-59 (U.S. 1 1-80 & Miss. 
19 & 39). Meridian Area Coin & Curren- 
cy Show & Sale sponsored by the Merid- 
ian Area Coin Club. Luciana Brewer, 
P.O. Box 951, Meridian, MS 39302, tele- 
phone 601/483-1833 or 601/644-3801. 

25-27 TAMPA, FL. Holiday Inn, 

Tampa International Airport, 4500 W. 
Cypress St. 1989 Annual Coin Show spon- 
sored by the Tampa Coin Club. A1 Mus- 
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grove, 509 Fairfax Ln., Apollo Beach, FL 
33570. 

26-27 VICKSBURG, MS. Holiday 

Inn (off 1-20). Vicksburg Coin Show 
presented by the Vicksburg Coin Club. 
Cason Schaffer, 107 East View Dr., Vicks- 
burg, MS 39180. 

27 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Colleaibles Show conduaed 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1, Miami, FL 3 3 163, 
telephone 305/891-6544. 

SEPTEMBER 

9 DECATUR, GA. Neighborhood Play- 
house, 420 W. Trinity PI. Annual Coin 
Show of the Dekalb Coin Club. DCC, 
P.O. Box 20083, Atlanta, GA 30325- 
0083. 


9-10 FAYETTEVILLE, NC. Shera- 
ton Motor Inn, 301 Bragg Blvd. Semi- 
Annual Coin Show sponsored by the Cum- 
berland County Coin Club. Charles L. 
Kimber, 3705 Florida Dr., Fayetteville, NC 
283 1 1. 

22-24 ORLANDO, FL. Exposition 

Center, 500 Livingston St. 51st Semi- 
Annual Coin Show conduaed by the Cen- 
tral Florida Coin Club. A.J. Vinci, 1116 
Winter Springs Blvd., Winter Springs, FL 
32708, telephone 407/699-5917. 

24 MIAMI, FL. Greenery Mall, 7700 
N. Kendall Dr. (Rt. 94), Palmetto Bypass 
to Dadelands. Colleaibles Show sponsored 
by the Professional Coin Dealers Associa- 
tion of South Florida. Warren Davis, c/o 
PCDASF, P.O. Box 1 , Miami, FL 3 3 1 6 3 , 
telephone 305/891-6544. 

2 9 - OCTOBER 1 FAYETTE 


VILLE, NC. The Bordeaux Inn & Conven- 
tion Center, 1 707 Owen Dr. 3 1st Annual 
Convention of the North Carolina Numis- 
matic Association. Ted H. Hendrick, P.O. 
Box 12052, Raleigh, NC 27605-2052, 
telephone 919/828-9450. 


CENTRAL 


JULY 

8-9 ALLIANCE, NE. Elks Lodge, 4 1 7 
Box Butte Ave. Annual Heritage Days 
Show conducted by the Sandhills Coin 
Club. Phil Schweitzer, P.O. Box 172, Al- 
liance, NE 69301. 

14-16 STRONGSVILLE, OH. Hol- 
iday Inn, Rt. 82 & 1-7 1 . 29th Annual Coin 
Show of the North East Ohio Coin Club. 
Don Aingworth, c/o NEOCC, P.O. Box 
14579, Cleveland, OH 44114, telephone 
216/221-6198. 


ESSEX 

OFFERS 

Superb quality coins, investment 
counseling, appraisals and estate 
planning, and major auction and 
convention attendance. 



Essex Numismatics, Inc. 



P.O. Box 401 

L Ton 

Wilton, CT 06897 ^ 


(203) 938-2848 1^' 

James 

Jelinski 

CABDAP #00069 lm isas 


COL. GROVER 
CRISWELL 

1989 Marks My 
44th Year 
in Business! 

I specialize in Confederate and Southern States 
currency, bonds, stock certificates and beautiful 
collectibles of all kinds. 1 have available at this 
time, or access to, beautiful and extensive collec- 
tions of notes from the following states: 

CONFEDERATE STATES OF AMERICA 

(Write with specific interests.) 

Also beautiful collections of railroad and transpor- 
tation stocks and bonds, mining and oil company 
stocks and bonds. 

CRISWELL’S 

Ft. McCoy, FL 32637-9537 
Ph: 904/685-2287 or 904/685-2358 
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2 3 SPRINGFIELD, IL. Sheraton Inn, 

3090 Stevenson Dr. Central Dlinois Numis- 
matic Association Summer Coin Show. Jay 
T. Peniwell, 308 N. Park, Apt. A, Spring- 
field, IL 62702. 

29-30 WICHITA, KS. Canterbury 

Inn, 5805 W. Kellogg. Boeing Coin & 
Stamp Show sponsored by the Boeing Coin 
Club. John McKean, P.O. Box 780651, 
Wichita, KS 67278. 

AUGUST 

4-6 ST. LOUIS, MO. St. Louis Air- 

port Marriott, 1-70 at Lambert Interna- 
tional Airport. 29th Annual Coin Festival 
sponsored by the Missouri Numismatic 
Society. John Foster, P.O. Box 1 3498, St. 
Louis, MO 63 1 38. 

20 WISCONSIN DELLS, WI. Holi- 
day Inn, Hwy. 13 (exit 87 off 1-90/94). 
Baraboo Coin Club 25th Annual Coin 


Show. Robert Blaschke, P.O. Box 420, 
Baraboo, WI 5391 3, telephone 608/356- 
4546. 

SEPTEMBER 

24 GREEN BAY, WI. Midway Motor 
Lodge, 780 Packer Dr. 30th Annual Fall 
Coin Show held by the Nicolet Coin Club. 
Roger A. Bohn, 1 345 Ponderosa Ave., 
Green Bay, WI 543 1 3, telephone 414/ 
499-7035. 

24 GRINNELL, lA. Veterans Memo- 
rial Bldg. 1989 Coin, Stamp & Sportscard 
Show sponsored by the Grinnell Coin 
Club. Roger A. Wolver, 309 N. 1 1th, Os- 
kaloosa, lA 52577, telephone 515/673- 
6677. 

24 ROCKFORD, IL. Rockford Motor 
Inn (Hoffman House), 7550 E. State St. 
66th Semi-Annual Coin Show of the Rock- 


ford Area Coin Club. Ralph Winquist, 
1004 “C” St., Rockford, IL 61105, tele- 
phone 815/963-0396. 


WEST 


JULY 

8-9 COLORADO SPRINGS, CO. 

Shrine Hall, 3 3rd & Pikes Peak. Colorado 
Springs Coin Show co-sponsored by the 
Colorado Springs Coin Club & Colorado 
Springs Numismatic Society. Allen Nye, 
P.O. Box 25205, Colorado Springs, CO 
80936, telephone 719/596-6152. 

8-9 SAN DIEGO, CA. Scottish Rite 
Memorial Center, Mission Valley. 32nd 
Annual Coinarama sponsored by the San 
Diego County Inter-Club Numismatic 
Council. Kay Edgerton Lenker, P.O. Box 
6909, San Diego, CA 92106. 



The Right 
Auction Choice! 


■ Extremely Competitive Commission Rates 

■ Your Coins Catalogued by Recognized Numismatic Experts 

■ The Finest Numismatic Photography of All Signifleant Items 

■ Generous C.ash Advances Available 
I P.C.G^. Auction Express Grading Available (Call for Information) 
■ Friendly, Personalized Service 

Choose the Right Course when it comes time to 
sell your rare and valuable coins. Mid-American is one 
of the Top-Five Rare Coin Auction Firms in terms of 
Prices Realized. We know how to professionally 
present your holdings to thousands of interested and 
eager buyers. Call Tom Mulvaney, Dino Payne or Jeff 
Garrett at 1 - 800 - 223-5954 for complete consignment 
information and upcoming deadlines. 


MID- AMERICAN RARE COIN AUCTIONS, INC 
1707 Nicholasville Road • Lexington, KY 40503 
(606) 276-1551 • (800) 223-5954 
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9 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, Post 720, 4208 N. 82nd St. 
Coin & Colleaible Show presented by the 
Camelback Colleaibles Club. Bob Phelan, 
c/o CCC, P.O. Box 15005, Phoenix, AZ 
85060. 

15-16 SANTA BARBARA, CA. 

Miramar Hotel Convention Center, U.S. 
101 at San Ysidro Rd. 3 1st Annual Santa 
Barbara Coin Show. Ronald J. Gillio, 1013 
State St., Santa Barbara, CA 93101. 

1 6 FULLERTON, CA. Griswold’s Inn, 
1500 S. Raymond Ave. (at 91 Fwy.). 29th 
Annual All-Day Collectible Show spon- 
sored by the California Exonumist Society. 
Phil Iversen, P.O. Box 5207, Sherman 
Oaks, CA 91413-5207. 

21-23 SAN FRANCISCO, CA. 

Cathedral Hill Hotel, Van Ness Ave. & 
Geary St. Nonhern California Numismatic 


Association 28th Annual Convention. Ron 
Miller, 3769 Peralta Blvd., Fremont, CA 
94536. 

AUGUST 

4-6 PRESCOTT, AZ. Ponderosa Plaza, 
1316 Iron Springs Rd. 15th Annual 
Prescott Coin Club Show. Michael Wolf, 
P.O. Box 2 3 3, Dewey, AZ 86327, tele- 
phone 602/772-7144. 

1 3 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, Post 720, 4208 N. 82nd St. 
Coin & Collectible Show presented by the 
Camelback Collectibles Club. Bob Phelan, 
c/o CCC, P.O. Box 15005, Phoenix, AZ 
85060. 

18-20 LOS ANGELES, CA. Los 
Angeles Airpon Hilton Hotel, 5711 W. 
Century Blvd. 26th Convention of Inter- 
national Numismatics. James Garner, 8157 
White Oak Ave., Reseda, CA 91 325. 


19 HONOLULU, HI. Kapalama 

School, 1601 N. School St. The Statehood 
Show sponsored by the Honolulu Coin 
Club. Charles Matsuda, P.O. Box 6063, 
Honolulu, HI 96818. 

20 FREMONT, CA. Elks Lodge, 
38991 Farwell Dr. Fremont Coin Club An- 
nual Show. Vince Lacariere, P.O. Box 
1401, Fremont, CA 94538. 

SEPTEMBER 

1-3 ALBUQUERQUE, NM. NE Hil- 

ton Hotel, 1901 University Blvd. 10th An- 
nual New Mexico Coin Dealers Associa- 
tion Coin Show. John Adrian, Box 5571 
K.A.F.B., Albuquerque, NM 87185, tele- 
phone 505/292-1989. 

1 0 OAKLAND, CA. Hyatt Hotel at 
Oakland International Airport, 455 Heg- 
enberger Rd. at 1-880 (17). Bay Area Coin 



OFFICIAL ANA 
GRADING 
STANDARDS 
FOR 

UNITED STATES 
COINS 


Now in its third edition, this 352'page book has 
more than 1,000 black-and-white photographs 
that effectively illustrate striking characteristics, 
surface wear and luster. A new section about 
basic grading techniques aids the seasoned col- 
lector as well as the beginner. Stock No. BK007. 

$7*95 plus $2.95 packing <Sc delivery 


ANA MUSEUM STORE 

818 North Cascade Avenue 
Colorado Springs, CO 80903 


SELECT ITEMS 

1795 $10 Gold Ch. AU-Unc. (55). GREAT TYPE 


PIECE! Very clean surfaces $16,500.00 

1797 SMALL EAGLE $10 GOLD EXTRA FINE (40). 
The rarest date of the series $11,750.00 


1892 $20 Gold PROOF (60/63). RARE date even in 
circ. Our Proof is seldom available and a good value. 
$11,500.00 

1852 MOFFAT-HUMBERT $10 Gold Choice AU (55) 

with prooflike surfaces. Very rare issue, much more so 

than the U.S. Assay. A Superb piece! $4,800.00 

1855 Wass Molitor $10 Gold Choice Extra Fine (45). An 
extremely rare piece which is seldom offered in any grade. 
Ours is possibly the FINEST KNOWN. We have never 
seen its equal! $19,500.00 

WE WOULD BE GLAD TO HELP 
WITH YOUR WANT LIST. 


WE ATTEND ALL MAJOR AUCTIONS 
AND CONVENTIONS. 

KENNETH GOLDMAN, INC. 

“T/ie Collector's Dealer” 

P.O. Box 1477 
Boston, MA 02104 
(617) 449-0058 
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Show sponsored by the San Francisco Coin 
Club. Stephen A. Seelig, P.O. Box 12085, 
San Francisco, CA 94112. 

1 0 SCOTTSDALE, AZ. Knights of 
Columbus Hall, Post 720, 4208 N. 82nd 
St. Coin & Collectible Show presented by 
the Camelback Collectibles Club. Bob 
Phelan, c/o CCC, P.O. Box 15005, Phoe- 
nix, AZ 85060. 

23-24 MOUNT VERNON, WA. 

Skagit Valley Inn, 2300 Market PI. Annual 
Skagit Valley Coin Club Show. John Os- 
man, 323-C E. College Way, Mount Ver- 
non, WA 98273. 

23-24 SEDONA, AZ. Elks Lodge, 

Airport Rd. off Hwy. 89-A. 3rd Annual 
Sedona Coin & Collectible Show spon- 
sored by the Camelback Colleaibles Club. 
Bob Phelan, P.O. Box 15005, Phoenix, AZ 
85060. 


FOREIGN 


JULY 

26-30 QUEBEC, PROVINCE OF 

QUEBEC, CANADA. Convention Cen- 
ter. Canadian Numismatic Association An- 
nual Convention hosted by La Societe Nu- 
mismatique de Quebec. Destination Que- 
bec ’89, Box 177, Stn. St. Sauveur, Quebec 
PQ GlK 6V7, Canada. 


ANA EVENTS 


JULY 

9-15 COLORADO SPRINGS, CO. 

The Colorado College. 2 1st Annual Sum- 
mer Seminar, featuring 8 specialized nu- 
mismatic courses. Judy Padgett or James 
Taylor, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279, telephone 800/ 
367-9723. 


AUGUST 

9-13 PITTSBURGH, PA David L 

Lawrence Convention Center/Vista Inter- 
national Hotel. 98th Anniversary Conven- 
tion co-hosted by the Pennsylvania Associa- 
tion of Numismatists, the Pittsburgh Nu- 
mismatic Society and the Western Penn- 
sylvania Numismatic Society. Sam Deep, 
General Chairman, 1920 Woodside Rd., 
Glenshaw, PA 15116. Auction by Bowers 
& Merena Galleries, Box 1224, Wolfeboro, 
NH 03894. 

MARCH 1990 

2-4 SAN DIEGO, CA. Town & 

Country Hotel, 500 Hotel Circle North. 
12th Annual Midwinter Convention 
hosted by the San Diego County Inter-Club 
Numismatic Council. Dorothy Baber, 
General Chairman, 611 Oakwood Way, 
El Cajon, CA 92021. 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of binh $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

V^rite to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 



A 

RECOGNIZED 

NAME 


A 

FAMILIAR 

FACE 


Ahticr Krcishcry 

• Life member of ANA, PNG. Also 
member of lAPN, American Numis- 
matic Society, American Apprais- 
ers Assoc. 

• With the added facilities of Advance 
Coin & Stamp Co. you can now be 
assured of a full circle of services 
from colonial to proof gold. 



Michael C. Moline 


ABNER KREISBERG 

Professional Numismatist 
344 N. Beverly Dr. 

Beverly Hills, CA 90210 

213/272-8000 • 


ADVANCE COIN 

344 N. Beverly Dr. 
Beverly Hills, CA 

90210 

213/277-7172 
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Club Activities 

The Prescott Coin Club (C-7 1467) of 
Arizona will condua its 15th annual 
coin, stamp and collectible show on 
August 4-6 at the Ponderosa Plaza, 
1316 Iron Springs Road in Prescott. 
To commemorate the event, which 
coincides with the plaza’s 1 1th birth- 
day, the club has issued a wooden 
dollar. The obverse contains PCC 
show information, while the reverse 
bears the mall’s logo. The token is 
good for discounts at participating 
mall merchants and can be purchased 
for 25 cents plus a stamped, self- 
addressed envelope from Sandra Wolf, 
P.O. Box 2 3 3, Dewey, AZ 86327. 

The Combined Organizations of 
Numismatic Error Collectors of 
America (CONECA) (C- 12442 8) of- 
fers yet another specialty club-within- 
a-club to its members. Using the Error- 
scope, CONECA’s official publication. 


^ Colii-Stanv^ 




Ctrtteelable 

Aiig^.4^ 




PondeR^ 




Pfescott, 









50mm 


Wooden dollars issued by the Prescott 
Coin Club can be applied toward pur- 
chases at the Ponderosa Plaza, site of 
the PCC*s annual coin show this August. 


as its means of communication, the 
revitalized Full-Step Jefferson Nickel 
Club tackles issues such as strike char- 
aaeristics and features that make these 
nickels collectable. For more informa- 
tion about the Full- Step Jefferson 
Nickel Club, contact Susan and Rich- 
ard Sisti, P.O. Box 363, Newfound- 
land, NJ 07435. To obtain a sample 
copy of Errorscope, send a check for 
$1.50 payable to CONECA to P.D. 
Kelchner, P.O. Box 3 16, Winchester, 
VA 22601. 

The 9th Annual Boy Scout Coin 
Collecting Merit Badge Clinic organ- 
ized by the Milwaukee Numismatic 
Society (LC-1 5) was a big success, with 
more than 50 Boy Scouts earning their 
merit badges. The clinic, held April 1 5, 
featured presentations, slide shows 
and exhibits. Special awards— pre- 1900 
checks donated by Tom Snyder— were 
given to the boys who earned perfect 
scores on their written tests. 

Serving colleaors in the upper north- 
west region of the United States, the 
Anchorage Coin Club (C- 1406 8 6) 
holds several coin shows a year, pub- 
lishes an interesting, informative news- 
letter for its members and welcomes 
guests at its monthly meetings. For 
more information, contact club presi- 
dent Robert Hall, c/o ACC, P.O. Box 
230169, Anchorage, AK 99523. 

An expert on ancient Greek, Roman 
and Byzantine coins spoke to members 
of Michigan’s Royal Oak Coin Club 
(C-22910) in May. Michael Goodrich- 
Stuart pointed out some curious par- 
allels between the use of symbols in 
ancient Rome and today, citing the 
presence of the eagle — representing the 
god Jupiter to the Romans and free- 
dom to Americans— on the coinage of 
both societies. He also mentioned that 
inflation caused some coins of the later 
Roman Empire to be clad with only 
a thin layer of silver, similar to modern- 
day clad coinage. 



Salt Lake City Mayor Palmer DePaulis 
(right) and Utah Numismatic Society 
President Kelly Finnegan show off the 
first medal, struck by DePaulis, pro- 
duced as a cooperative project between 
the city and the UNS. 

In a joint effort with the City of Salt 
Lake City, the Utah Numismatic So- 
ciety (LC-27) issued its 1989 medal 
commemorating the renovation and 
reopening of the the Salt Lake City 
and County Building. Constructed in 
1894, the impressive sandstone struc- 
ture had succumbed to the elements, 
but, after two years of restoration, the 
building has been reopened to the 
public. The obverse of the UNS medal 
depicts the original building as it 
looked in 1894; the reverse bears the 
club’s logo. The copper medals, Wi 
inches in diameter, are available for $ 5 
postpaid from the UNS, P.O. Box 
15054, Salt Lake City, UT 84115. 


Membership Report 

The following applications for member- 
ship, representing membership numbers 
138128, 144657 through 145071 in- 
clusive, and LM-4330 through LM-43 34 
inclusive, were received before April 21, 
1989. Unless accompanied by one of the 
following codes— A (Associate), ] (Junior), 
LM (Lfe Member), CLM (Converted to 
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WORLD GOLD 





Buying and Selling 
Choice World Gold 
Ancient to Modern 


We are major marketmakers 
in all areas of numismatic gold. 


WILKISON INTERNATIONAL 



John Wilkison 

P.O. Box 50507, Nashville, TN 37205 
(615) 790-9500 
FAX: (615) 790-0243 



All Coins Kept in Bank Vault 




LM 2225 
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Life Membership)— all applications are for 
Regular Membership. Absence of a state 
heading indicates that no applications were 
received from that state. Proposers are noted 
following the applicant's name and code; 
if no proposers are listed, the applicant was 
sponsored by a member of ANA head- 
quarters staff. 

Upon receipt of their application, admis- 
sion fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 
than the right to vote. If written objection 
to the admission of an applicant is received 
by the Executive Director within 30 days 
of this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant's receipt or rejection of the notice. 
After the expiration of this 20-day period, 
the Executive Director shall present the 


written objection, along with the appli- 
cant's response, if any, and all other in- 
formation relating thereto, to the Board 
of Governors for a determination as to 
whether or not to revoke the applicant's 
membership. In the event that such mem- 
bership is revoked, the admission fee and 
dues shall be refunded. If membership is 
not revoked or if the objection is not upheld, 
the applicant's membership will remain 
in effect, and the applicant shall have the 
right to vote. 

ALABAMA 

Joe Campbeil 111 (J)-V.R. Marshall III 
Jerry Killingsworth 
Michael Kizzire 
A.J. Locatto Jr. 

David Masline— V.R. Marshall III 

ARIZONA 

William F. Gross 
Travis R. McCage 


Burke Rhind 

Milo D. Smith— V.R. Marshall III 
Thomas P. Truscott 

ARKANSAS 

T.A. Wilson— Steve Ivy, James Halperin 

CALIFORNIA 

Roben C. Adams— V.R. Marshall III 
Bruce Andersen 

Benny Barber— Steve Ivy, James Halperin 
Robert Barth 

Stephen Blan (J)— Patricia Davis 
Bill Box— Patricia Davis 
Harold Bretches 

Kenneth M. Carpenter— V.R. Marshall III 
Melvyn J. Carsman— Gerald Carsman 
Steven Cooley 
Sharie Daniels 
Harold Darr Jr. 

Roger Dyke— V.R. Marshall III 

Robert Flanigan 

Bud Goff— Patricia Davis 

Steven A. Hajenian— Lou Donnelly 

John D. Harlan— Patricia Davis 

Gyula Hauer 

Werner K. Hausmann 

Ritchy D. Haynes— Michael C. Moline 


Foreman’s 


PCGS COINS 

FOR THE COLLECTOR 

Rare Coins 


Join the thousands of other collectors who 
receive our price lists of PCGS collector 
coins. There's sure to be something for 
everyone - from Half Cents to Silver 

BUY & SELL: Choice and rare U.S. 


Dollars and Gold. 

Colonials, Choice Half Cents & 


Send us your name and address today for 

Large Cents • All regular issue U.S. 


our most recent listing of hand-selected 

coins, Proof Sets, B.U. Rolls, 
Commems, and all U.S. Gold. 


and specially priced PCGS coins. We will 
also add you to our mailing ^u^mormpullen 
list for future offerings. johj^by 

Authorized agent for the “Higher 


Buyer” of Choice and Rare 


CALL us WITH YOUR PCGS WANT LIST' 

(207) 775-6766 MONDAY -FRIDAY 9-4 30 

Massachusetts Silver 



98 West Main Street 
Waynesboro, Penna. 17268 
717-762-1731 





PSiSsr E.A.C. 


NORMAN W. PULLEN, INC. 

1192 R 88662 


ONE MARGINAL WAY PO BOX 10600. PORTLAND, ME 04104 
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Randall W. Jolls — Patricia Davis 
Kelly Kingsley— Lou Donnelly 
Nandor F. Kiss — Patricia Davis 
Roy Lagomarsino 

Richard Lunsford (J) — Patricia Davis 

Thomas R. Magee 

William Malkmus 

Don McKay — Patricia Davis 

Edward W. Meece 

Mark C. MiUer 

Lamont Mitchell — Patricia Davis 
Kurosh Moassessi 

Robert D. Moungey— V.R. Marshall 111 
Gertrude D. Odell 
Dave Packwood— Patricia Davis 
Michael Park (J) 

Harry Rabin 
Paul Ranc 

Sherri Lee Rennaker — Michael S. Byers 

Robert W. Riedel — Patricia Davis 

Walter A. Ritchie 

Brian A. Sayers 

Bly E. Schwierking Sr. 

John Slover (A) 

Carl E. Smith Jr. 

Sherry Stasek 

Debbie Stewart 

John Thayer — Lou Donnelly 


Chuck Thonney— Patricia Davis 

G. Trowridge II 

Sherman Unell 

Howard Veit— Lou Donnelly 

Dennis R. Wilson— V.R. Marshall III 

COLORADO 

Robert C. Dimler— V.R. Marshall III 

Crystal Sabel Dodge (JA)— Larry C. Dodge 

Joel A. Ernster 

Bruce Hayden 

Richard A. Keller 

Wilham J. Lennox Jr. 

Virginia K. Meier 
Felix J. Murphy 

Walter Stowe— V.R. Marshall III 

CONNECTICUT 

Badalato Angelo 

Justin Ankerman (J)— V.R. Marshall III 

Robert Cyr— Thomas Culhane 

Thomas A. Girardin 

Michael E. Kronberg 

Richard Lebel 

Thomas Nixon 

FLORIDA 

Jack W. Adams 


Joseph N. Basile— Thomas A. Palmer Jr. 
Ilene Biberstein — Billy Biberstein 
Garrett Bieeker 
Warren Boxer 
U. Cataudella 

George Derwart— Thomas A. Palmer Jr. 

Robert E. Dinwiddie 

J.S. Feldman 

Michael Fugate 

Richard Greblick 

F.W. Hazle— Charles F. Butwill 

David A. Jones 

William Leasure 

Eugene F. Lemoine— Thomas A. Palmer Jr. 

Ronald McCarthy 

James McWilliam 

Gilbert S. Murray 

Gerald Shea 

Samuel M. Spatzer 

Paul Watson— Robert Steinberg 

Donald B. Wenger 

GEORGIA 

Jeff Arrendale 

James H. Forshee 

Dan Garren— M.M. Richardson Jr. 

Aiichael D. Garrett (J A)— M.M. Richardson Jr. 


BUYING 

ORIGINAL 

BU ROLLS 

Mercury Dimes 

Walking Liberty 50<t 

Washington Quarters 

Franklin Half Dol. 

(1932-1955) 

(1948-1955) 


BUYING 

HIGH GRADE 


Colonials 
US Half Cents 
US Large Cents 


Lg. Bust Quarters 
(1796-1828) 

Bust Silver $1 
$3 Gold AU50 & Up 


Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

1245 BERNARDSTON ROAD. GREENFIELD. MA 01301 TEL. 413-773-3605 
MEMBER ANA SINCE 1961 ANA M2894 
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HAWAII 

Lounelle A. Barber 
Joe Dube 

Russell P. Hojnowski 
Timothy T. Miller 
Richard K. Reid 
Glenn H. Ward 

IDAHO 

Dennis Pence 
A1 Winter 

ILLINOIS 

Lawrence Bruckner 
Keith G. Cantine Jr. 

John B. Cychosz— V.R. Marshall 111 
Brian W. GaskiU (J)-Carl F. Wolf 
Margaret Giesche 
Douglas L. Henecker 
Lance Howard 

Ronald N. Hunter— V.R. Marshall 111 
Regan E. McVex (J)— Carl F. Wolf 
Allen H. Meyer 
Frank W. Passananti 
Riyaz M. Shipchandler (J)— Carl F. Wolf 
Ray Sonntag Jr.— William Terrill 
Andrew K. Stewart (J)— Carl F. Wolf 
Joseph D. Vecchiolla 


INDIANA 

Peter Gregar 
John L. Horbach 

Daniel A. King (J)— V.R. Marshall 111 
W.R, Maines 

Ray E. Stock— William Townsley 

IOWA 

Ruben D. Barreras 

KANSAS 

Jim Allgood 
Jonathan Atlas (J) 

Michael Borkon 
Lance K. Campbell 
Jack Dunagin 
Lloyd Karnes 

R. Lex Livingood — V.R. Marshall III 
Dean F. Nau— V.R. Marshall III 
Mark H. Westerman— V.R. Marshall III 

KENTUCKY 

Hugh A. Doutrick 

Robert D. Hall-V.R. Marshall III 

LOUISIANA 

David Daniels 


Jerome C. Donnelly 
Lisa England (J) 

John Frazier 

Richard G. Fritzinger Sr. 

Joseph A. Lamonte 111 

B. J. Rector 
Greg Reinhard 
Charlie Solar 

Robert Van Gossen— V.R. Marshall III 

MAINE 

Ronald C. Dunnells— Q. David Bowers 

C. Robert Korhonen 

MARYLAND 

James L. Besley— Joseph Clarke, Mae Clarke 
Edward J. Cooney 
Frederick M. Hudson 
Ronald Menichetti (CLM) 

MASSACHUSETTS 

Raymond E. Bourgeois 
Kenneth F. Connor 
John A. Donovan— Keith Kuningas 
Fran Johnson 

Genevieve Jones— V.R. Marshall III 
Wayne F. Lambert 
Robert G. Lavallee 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealers! 


Sample Indications: 

I oz. Gold Eagle 

1 oz. Maple Leaf 

1 oz. Krugerrand 

1 oz. Gold Panda 1988 
1 oz. Gold Nugget . . . . 
1 oz. Platinum Noble . . 
1 oz. Platinum Koala . . 
1 oz. Silver Eagle 


We Buy/We Sell 


gold spot -h 

3% ! + 

gold spot + 

3% U 

gold spot 

$1 ! + 

gold spot 

5% ! + 

gold spot 

3% U 

plat, spot 

3% U 

plat, spot 

3% / + 

sil. spot - 1 - 

$1 Ia 


4% 
4% 
$5 
7% 
4% 
5% 
5% 
SI. 40 


V Call TOLL-FREE for other bullion items, Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 ^ 

IN NEW YORK 1-212-840-8822 

15 West 47th St., Suite 806, New York, NY 10036 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 
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Howard B. Lovering 
Daniel J. Pasqualetti 
Angelo Pizzarella 

Ralph G. Robinson — L.A. Beverly Jr. 
Jimmy Russo (J) 

Richard D. Steinberg 

MICHIGAN 

Ernest S. Barnen 
Albert C. Burzo 

Dennis A. Calleja— Robert E. Calleja 
Mike Chemaly 

Shannon R. Cunningham (JA) — Paul Cunning- 
ham 

Alyson E. Danford 
Horace Dortch 
Kenneth J. Jager (j) 

Leonard L. Jones— Paul Del Grosso 
John C. Keresi 
Robert Samas 
Todd M. Seguin 

MINNESOTA 

Andrea Chavez (JA) 

Derrick Chavez (JA) 

Joe Chavez 

Robert J. Gunderson 

Art Klarenbeek— V.R. Marshall 111 


Richard Lampert Jr. 

Robert E. Neslund 
Gregory R. Smith 

Tom R. Wagemaker— Tom Reynolds 
Steve Wells 

MISSISSIPPI 

Sherman Muths Jr.— Larry Jackson 
Charles E. Waddell 

MISSOURI 

Dennis M. Busselman 
Bill Correll 

Jerry Glimpse— V.R Marshall 111 
Larry McCloud 
Robert Shively-John Highfill 
Debbie Woods (A)-Alex J. Barna 
Larry Woods— Alex j. Barna 

MONTANA 

Robert Anvik 
Kenneth Hamlin 

NEBRASKA 

William Emick 

Richard W. Helton— V.R. Marshall III 
Don Kubik 
Dorothy L. McClain 


NEVADA 

Bud Dufer 

Terri Dunnermann— V.R. Marshall III 

NEW HAMPSHIRE 

Barry Bronson 
Joyce Calvetti (A) 

Michael L. Calvetti 
John J. Luciano 

Richard Morin— V.R. Marshall III 
George F. Streeter— Keith Kuningas 

NEW JERSEY 

John Adamo 
William W. Anderson 
David Breau (J)— Greg Lyon 
Dennis James Caron (J) 

William Clissold — Charles Anastasio 
Christopher T. Connell (CLM) 

Frank A. D’Agnese 
Ronald Drzewucki Jr. (LM) 

Emanuel Glantz— Andrew Lustig 
Joseph M. Greco 
Luen Hwang 
Mark Isaac 
Rudolph Magyar (J) 

Joe Matthews 



DEALERS 
INVESTORS 
COLLECTORS: 


Numismatic Resources, Inc. will build your 
rare coin portfolio with knowledge, not 
guesswork! We execute bids at all major 
auctions and also wish to remind you that we 
are want list specialists. All transactions, of 
course, are upheld in the strictest confidence. 
Try us for all your numismatic needs! 

Randall L. Pollock, President 


NUMISMATIC RESOURCES, INC. 

P.O. Box 7181 



(516) 379-8910 

13 


Member of both 



national teletype networks. 


COBS 

come in many shapes 



T Silver Pieces of Eight 
Gold Doubloons 
Treasure Coins from Shipwrecks 

$10 will bring you The Practical Book 
of Cobs and our latest Price List. 

FRANK SEDWICK. Ph d 

2033 Cove Trail, Maitland, FL 32751 
Phone 407-644-7037 
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Charles Merinoflf— Herman Merinoff 
Spencer Peck (CLM) 

Dan Reuther 

Bruce Schroeder— James Digeorgia 
Joseph Steinberg (J) 

John F. Strain 

John Traino— James Digeorgia 
Donald Tremblay— Anthony Vitale Jr. 
Lewis Westcott 
John Zannikes 

NEW MEXICO 

Ronald L. Bachman 
W.E. “Bill” Howse 

NEW YORK 

Richard Acocelli 
Neal Andrews 

Wilham J. Beck — V.R. Marshall III 

Neil Block — Steve Ivy, James Halperin 

Henry Brennan 

Michael Chochul 

Anthony R. Cocks 

Michael Dohrn 

Stephen W. Eisenberg 

Jay L. Gilbert— F A. Meinrenken Jr. 

Jodi Hefiley 

Guy O. Hunter 


Robert W. Kane 
Eugene Keeler 
Anton Kostadinov 
Eric Kreuter 
Stanley Each 
Lou Maggio 

Alec Merber (J)— Paul J. D’Arcy 
Richard J. Mody— Christopher Zito 
Michael Mullen 

Michael M. Powers (J)— Lawrence Gentile 

Mark G. Rankin 

Stuart A. Rosenthal 

John J. Sacco 

Mehrdad Sadigh 

John Sexton 

Virginia L. Smith (J)— Ralph C. Langham 

Ralph J. Tambasco 

Diana Tortora 

Robert L. Vandevender II 

NORTH CAROLINA 

Alfred J. Burke 
Raymond Carpenter 
James Colhns 

Charles E. Gray HI- V.R. Marshall III 
Betty S. Perrin 
Howard P. Powell Jr. 

Charles L. Russell— V.R. Marshall III 


Michael Shiflett— V.R. Marshall III 
Bob Stogner— V.R. Marshall III 
William B. Thomas 
Denise Walker 

Sherwood Waters— V.R. Marshall III 
Mitchell West 

Ronnie Wyhe— V.R. Marshall III 

NORTH DAKOTA 

Albert D. Myran Jr.— V.R. Marshall III 

OHIO 

John R. Bryan 

Bruce J. Campbell 

George A. Dougal 

Milton E. Eddie — V.R. Marshall III 

John Ginger 

Josie A. Hall (JA)-Robert Hall 
Donald Humphrey 

Jimmie D. Jimearson— Bernard Nagengast 
Wilham Leonard 
Donald L. McCoy 
Robert D. McCreery Jr. 

Anthony Mills 
Joseph Mullee 
Richard C. Peplin 
W.A. Scharff 

Richard T. Taylor — V.R. Marshall III 





BUYING 
AMERICAN ! 


Colonial & Continental Currency 
Pre-1800 Bonds & Fiscal Paper 
Colonial Newspapers & Lottery Tickets 
Encased Postage Stamps 
Colonial Coins 

Regular Issue United States Coinage 
One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 


1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 


HOUSE OF STUART, LTD. 

326 Delaware • P.O. Box C 

mm Tonganoxie, Kansas 66086 
Phone 800-641-3631 

Gary Sturtridge ANA LM 645, PNG 190. 

R/rnh Rpfprpnrp: Wyandotte Bank. Kansas City, Kansas. 
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Tom Watterson 

James T. Zelenka— Alvin Buckholtz 

OKLAHOMA 

Robert L. Gourley 
Todd Humphrey 

Donald C. Roberts— V.R. Marshall III 

OREGON 

Steve Arndt 
John Castricano 

Jarrod Denton (J)— V.R. Marshall III 
Robert A. Driver 
Ted Lamb— Ken Tanaka 
Michael Smith (J)— Vernon Tipka 
Louis Wold— Ken Tanaka 

PENNSYLVANIA 

Sean A. Allen (J) 

R. Anusky 
John Beccatelli 

David J. Capots— Alex J. Bama 
Ralph S. Chill 

Dean W. Crnkovich— T.H. Young 
Jack DeAngelis 
William W. Epps 

William Robert Faltenovich Jr. (J)— Cliff 
Smith Jr. 


John Gatta— V.R. Marshall III 
Dennis J. Gaza 
Abram Haupt (J) 

Robert M. Houston 
Samuel J. Kanish 
Chester Lauteria 

Kathleen Litman (A)— Charles Litman 
Aldo S. Lombardi 
P.R. Martinez Jr. 

Paul W. Pierce 

James Reese Jr.— Henry Statuti 

Paul A. Sarosi (J)— Steve Ivy, James Halperin 

John E. Sayler Jr. 

Melvin Shilk Jr. 

Ray Sylvis 

Robert D. Varey 

Jay Ward 

Titus W. Yonker 

Debra Lee Zappas— Charles Litman 

RHODE ISLAND 

Keith Davignon 
Rebecca lannuccilli (J) 

Daniel J. Shea 

SOUTH CAROLINA 

G.H. Kearse 
Mark J. Lauritzen 


Larry Pyle 
J.T. Reedy 
Robert G. Young 

SOUTH DAKOTA 

Chris Wenner (J)— V.R. Marshall III 

TENNESSEE 

David Thieme— Herben Ploch 

TEXAS 

Spencer Childers (J)— Ralph Wayne Ross 
Ron R. Coleman 
Jerry Davidson 
Charles Douglas 

John D. Fisher— Arlyn G. Sieber 
Andrew Gugar Jr. 

Robert Howson 

Samuel Loe Jr.— Gordon Kramer 

Lloyd McClendon 

B.L. McMichael 

Ronald D. Mitchell 

William S. Morris 

Earl Philyaw 

Peter Schiavi 

John J. Stegemoller 

Russell Terral (J)— Ralph Wayne Ross 

Duane Tharp 



NATIONAL GOLD 
EXCHANGE INC. 


Call or see us at all national conventions for 
daily markets in; 

• U.S. Gold Coins — all grades and 
denominations; circulated, uncirculated 
and proof 

• Rare Dates and Types — especially 
interested in scarce dates, early U.S. gold 
coins, and High Reliefs 
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Michael L. Tilly— W. Montgomery Sims Jr. 
Joseph B. Wratten Jr. 

VERMONT 

Gilles T. Couture 
Robert J. Hackett 

VIRGINIA 

James R. Cloud 

Arthur B. Currie— Susanne Enfield 

William Eckberg 

Joseph A. Esposito— James Pappas 

William Fischbach— V.R. Marshall III 

Edgar R. Hahn III 

Norman M. Jacobowitz 

James Delford King 

Barbara J. Taylor (A)— Chester Taylor 

Chuck Wiggins— Thomas Mulvaney 

Randolph S. Worsham 

WASHINGTON 

John Gilotti 
James A. Hebert 
W.C. Hutcheson 
Don Johnson 
Harold A. Rothenberger 

WEST VIRGINIA 

G.E. Renegar 


John Chancellor Veasey (J)— George Hoh- 
mann 

Frank E. Williams 

WISCONSIN 

Tom Brunette— V.R. Marshall III 

Joseph Clark 

Greg Crawmer 

Roger A. Erickson 

Daniel Fax 

Michael Mack 

Giro R, Martins 

Ruth L.C. Smith-V.R. Marshall III 
Dan Thuerwachter (J) 

FOREIGN 

Alex Henze (J), Argentina 

Nick lordache, Canada— Dou^as Robins 

Stephane LeBlond, Canada— Jerome Remick 

Terry L Maides, Switzerland— V.R. Marshall III 

Anthony B. Meet (J), Philippines 

Addai Mensah, Ghana 

Haitham N. Najjar, Saudi Arabia 

Gerald R. Smith, Canada 

Richard Smith, Canada— Christina Smith 

Elaine Rose Whitaker, England— Gwyneth 

Hickman 

Attali Yossef, Israel 


DECEASED 

R 128568 Horace M. Barber, Kailua, HI 
R 119248 Martin Baruch, Brooklyn, NY 
R 102680 John A. Bass, Ft. Lauderdale, FL 
LM 1681 Louis A. Bergmann, Chicago, IL 
R 122858 Robert G. Burke, Farmington, MI 
R 1 17907 Marion J. Clark, Indianapolis, IN 
R 48466 Delmer J. Comer, West Des 
Moines, I A 

R 54955 James C. Kelly, Schenectady, NY 
R 126215 John Ladue, Great Neck, NY 
R 79800 Edna Masros, San Francisco, CA 
G 5 3 3 3 Edward M. Meister, Bergenfield, 

NJ 

R 134148 Peter Pommers, Charleston, SC 
R 124132 Stephen Stritter, Nonh Andover, 
MA 

R 98127 William F. Stroman, North Chades- 
ton, SC 

R 1 40848 Louis Szakacs, Broadview Heists, 
OH 

R 75958 Shea West Thomas, Spartanburg, 
SC 

R 27042 Melvin Owen Warns, West Allis, 
WI 

R 88719 Harold W. Webster, Leakesville, 
MS • 


P.C.G.S. PLUS 


EXTRA SERVICE, NO EXTRA COST 


■ HAVE YOUR COINS PROFESSIONALLY 
GRADED BY AT LEAST THREE EXPERTS 

■ BOTH SIDES OF THE COIN 
CLEARLY VISIBLE 

■ SONICALLY SEALED. AIRTIGHT HOLDER 

■ RANDOMLY SELECTED SERIAL NUMBERS 
FOR YOUR PROTECTION 

■ GUARANTEED LIQUIDITY BY OVER 200 
P.C.G.S. MARKET MAKERS 

Joel Rettew is an Authorized PC.G.S. dealer and also a 
Major Market Maker in PC.G.S. coins. Joel can offer you 
a quick, easy, and economical way to have your coins graded by PC G.S. 

1 . CHJICK: Our Newport Beach office is located only blocks from PC G.S. 

2. EASY; We have a full time staff member who devotes her time to writing up P.C.G.S. 
coins, hand delivering your coins to P.C.G.S. daily, and is always here to answer any 
questions you may have regarding the PC.G.S. program Call Shawna at 1-800-624-3022 
or 714-833-1800. 

3. ECONOMICAL: We will try to save you money by pre-screening any coins for what 
in our opinion may come back “non-holder" from P.C.G.S., due to cleaning, PVC or 
artificial toning. 

S)mply enclos« $22 p«f com for aJI non-gold coma, and $27 hx ail gold coins List each com by Typa, Date, and ^Ant 
Mark, Denomination and Value. Enclose an additional $10 for return postage and handling. Please make checks 
payable to Joel D. Rettew Call for more Information regarding P.C.G S. Express ServicesI 

Send your coins to JOEL RETTEW . . . today. 

Joel 0 Renew has beer buying and selling rare coins since 19S3 
Membet ct th» Prohssionsl Numsirmtic Gudd • Lilt MemOei « 702 American NumsmtlK Association 
Member oT Industry Councd lot ISngiblt Assesi • A/Uaie Mtmbtr oT American Socety ot Appraisers 
Lite Member Numsmalic Literary GurKte 


JoelD.Rettlw!H»™ J33-1800 1.624-3022 





R.C. St J. 

Record Coin Jewelry 
We BUY and SELL: 

BU & Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold & Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
in Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.Pl.A., P.M.Q., I.C.T.A. 

In Business For 25 Years 
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NEW, EXCITING COINS! IN U.S. DOLLAR VALUES! 


STATESMEN OF THE WORLD 

SERIES 


Full Legal Tender 


The Government of Liberia has authorized the Pobjoy Mint of 
Sutton, England to strike on their behalf a continuing series of 
coins to commemorate the Great Statesmen of the World in the 
20th Century. 

The first was to mark the 25th anniversary of the tragic 
assassination of President John F. Kennedy, released in 
November, 1988. The second commemorated Liberia’s own 


20th president. Dr. Samuel Kar\^o(\ Doe, and was released just 
after the Kennedy coins. 

The third coin saluted the inauguration in January, 1989 of 
President George Bush of the United States. The latest com- 
memorates the longest-lived monarch of the 20th century. 
Emperor Hirohito of Japan, who reigned from 1926 to his death 
earlier this year. 




Fine Silver 
$10 1 oz. 




George H.W. Bush 



Samuel K. Doe 


Fine Gold Emperor Hirohito 

$250 1/2 oz. 


ALL GREAT STATESMEN COINS ARE 
DENOMINATED IN UNITED STATES DOLLARS 

Liberia has no paper currency of its own, and uses U.S. green- 
backs in daily transactions. The West African nation, founded by 
freed American slaves in 1822, has always maintained close ties 
with America; Liberia’s flag resembles the U.S. Old Glory, but it 
has a single star in its blue canton. 

Liberia issues coinage for the convenience of trade, paying out 
Liberian coins and U.S. paper money of equal value. 


Each coin design in the Great Statesmen series comes in two 
denominations: Pure silver $10 (38.6mm diameter; 1 troy 
ounce weight; issue limit 25,000) and pure gold $250 
{32.25mm, V 2 troy ounce weight; issue limit 5,000). 

Liberia intends to issue its Great Statesmen series in additional 
sizes and metals. Watch for announcements! 


For full details on availability of the glittering Proof coins, contact your favorite coin dealer, or.- 


icm 

PANDA AMERICA CORP. 

23326 Hawthorne Blvd. 

Skypark 10 Suite 150 
Torrance, CA 90505 
213 373-9647(Calif.) 
800-4-PANDAS (toll-free) 



POBJOY MINT LTD. 

92 Oldfields Road, Sutton, Surrey SMI IBR 
Great Britain, 01-6410370 



POBJOY MINT U.S. 

P.O. Box 153 
lola, Wl 54945 
715-445-3581 
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We will travel anywhere . . . 

We will do the packing . . . 

We will arrange for shipping . . . 
And, we will pay top price, in cash 

FOR 

WORTHWHILE 

NUMISMATIC 

LIBRARIES 



Qicorge (^rebertck ^olbe 

Jl[tne Numismatic Nooks 

P.O. Drawer 3100 
Crestline, CA 92325 USA 
Telephone (714) 338-6527 
FAX (714) 338-6980 
ANA Life Member 


BUY & SELL 

U.S. GOLD COINS 

• Superb Quality U.S. Numismatic 
Coins 

• Rare Gold Coins 

• Silver Dollars, Singles, Rolls or Bags 

• Dealer in Physical Precious Metal 
Coins 

• Promotional Items 

• Collections of Any Size 

• Wholesale and Retail Coin Jewelry 


TEXAS 

INTERNATIONAL GOLD, INC. 

P.O. Box 5744 
Austin, TX 78763 
Phone: (512) 320-0191 
WATS: 1-800-527-1129 
COINNET: TX44 
David Mayfield, ANA R132122 


■tlTiiuli 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthl]; Bui> or Bid Sale catalogue. 



31 - 

31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 



IIM 


THE NUMISMATIST • JULY 1989 


Great Britain Goes Decimal 

continued from page 1105 

tee’s decision was reaffirmed in the 
Government White Paper of Decem- 
ber 12, 1966. 

The intimate connection between 
decimalization and entry into the EEC 
was lost on few Britons. Prime Minis- 
ter Edward Heath considered it criti- 
cal that Britain gain entrance to the 
EEC, even planning another overture 
at the time of decimal conversion, 
ironically known as “D-Day.” It was 
even suggested that decimalization 
would “help us get into Europe by 
showing that the British are willing to 
conform even at great inconven- 
ience,” and that the very term D-Day 
was appropriate. 

Voicing an opinion for the other 
side, Mrs. Isabel Merrett, writing to 


The Times in October 1969 to com- 
plain about the the anticipated in- 
crease in laundry prices under deci- 
malization, noted that 

The Changeover to the metric sys- 
tem is going to cost a vast sum, 
which will, of course, be recouped 
by increasing the cost of everything. 
This is all a part of the Campaign to 
get Britain into the Common Mar- 
ket— but the electorate has not been 
given a single opportunity of ex- 
pressing an opinion on these matters. 

. . . When the leaders of the three 
main panies seem hell-bent on get- 
ting us into Europe (and the decimal 
system), which, to many of us, is the 
first step towards completely de- 
stroying our British identity, how do 
those of us who totally disagree . . . 
vote when the next General elec- 
tion comes? 


The topic of EEC membership was 
studiously avoided by decimal pro- 
ponents because of political implica- 
tions. A century earlier decimalization 
had foundered on the issue of a com- 
mon European currency. Decimaliza- 
tion and metrication by themselves 
continued to draw sufficient opposi- 
tion without arousing the hostility of 
all Britons opposing connections with 
the Continent. 

The Report of the Royal Commis- 
sion in 1859 had rejected even con- 
sidering the benefits enjoyed by other 
governments that had adopted decimal 
currencies, because “in almost every 
instance they were driven to a decimal 
system by the excessive confusion of 
their former coinage, or by desire of 
assimilating their practice to that of 
imponant contiguous states ...” 

The cover of Seaby's Coin and 


PALM SPRINGS COLLECTION 
OF COMMEMORATIVE 
ART MEDALS 


A MEDALLIC TRIBUTE TO THE 50TH 

Anniversary of Palm Springs, 
California, this official commemorative 

COLLECTION IS MINTED IN BRONZE, 

SILVER, AND GOLD BY THE MEDALLIC 
ART COMPANY, OF Danbury, 
Connecticut. Engraved by 
MASTER ENGRAVER MARCEL JOVINE, 
THIS LIMITED EDITION OF COINS DEPICT THE RICH 
HISTORY OF PALM SPRINGS AND ARE 
DESIGNED BY SIX OF THE MOST FAMOUS 
ARTISTS IN THE WORLD. 
CONSULTANT FOR THIS EDITION 

ANGELA BUCHANAN JACKSON 

United States Treasurer, 1981-1983. 


EACH MEDAL IS iy2" IN DIAMETER (38.1 MM) 
14K GOLD, 1 TROY OZ. PLUS. 

.999 FINE SILVER, 1 TROY OZ. PLUS. 


Available through 

WESTSHORE FINANCIAL CORPORATION 
ART MEDALS DIVISION 

777 E. TAHQUITZ WAY, SUITE 329 
PALM SPRINGS, CA 92262-9914 
(619) 320-9553 



. . . an important name 
in numismatics. 


Coins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 


6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 312-654-2580 
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Medal Bulletin in 1973 celebrated 
British entry into the EEC with pho- 
tographs of coins from each member 
nation. It is no coincidence that every 
coin represented a decimal-denomi- 
nated system. 

The Bureaucracy of Change 

Halsbury had called for the cre- 
ation of a Decimal Currency Board 
(DCB) in 1966 to direct the change 
and work out the myriad of details. 
The DCB was empowered to make 
decisions of timing, organization and 
direction of the government effon, as 
well as to advise the private sector. 
Lord Fiske, appointed DCB chair- 
man, had been with the Bank of 
England and was now in private en- 
terprise; Lord Erroll of Hale was a 
former president of the Board of 
Trade; Lord Halsbury was chancellor 


of Brunei University; J.G. Bothwell 
was vice-chairman of the National 
Dock Labour Board; and H.G. Con- 
way was a director of Rolls Royce, 
Ltd. With a staff of only 50, they 
directed the entire process of dec- 
imalization in England. 

Empowered only to advise, the DCB 
was dependent on effective commu- 
nications. Without enforcement au- 
thority, their charge to totally change 
national commercial habits was ac- 
complished through existing organ- 
izations. The DCB also kept the pub- 
lic informed of the latest plans and 
developments. Their carefully con- 
trolled program of news releases kept 
decimalization in public view, but 
avoided a barrage of information too 
early in the process. 

Every article repeated that Feb- 
ruary 15, 1971 (chosen in accordance 


with Halsbury’s conclusion that Feb- 
ruary was the quietest time for finan- 
cial transactions), was to be the con- 
version date. The main educational 
effort was scheduled to follow Christ- 
mas 1970, when £800,000 would be 
spent on an advertising campaign that 
included mailing some 22 million 
pamphlets to British households. 

Proper Dividend for 
a Medium of Exchange 

British circulating coinage in 
1970 consisted of the following de- 
nominations: 


Halfpenny 

= V 2 penny = £ 

• /480 

Penny 

= 1 d. = £ 

'/240 

Threepence 

= 3 pence = £ 

•/so 

Sixpence 

= 6 pence = £ 

•/40 

Shilling 

= 12 pence = £ 

‘/20 

Florin 

= 24 pence = £ 

'/lO 

Halfcrown 

= 30 pence = £ 

‘/s 


SUPERB UNITED STATES 
CURRENCY FOR SALE 



Send For 
FREE 
Price List 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
513-898-0114 
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Five-shilling crowns were last minted 
in 1960 and 1965. Gold sovereigns 
continued to be minted, but their 
intrinsic value made their legal-tender 
value irrelevant. 

The public remained unconvinced 
that the proper decimal system had 
been chosen. Disagreement found ex- 
pression in The Times and other news- 
papers until well after the new coins 
were in circulation. Letter writers 
complained about every aspect of the 
conversion to decimal coinage, but es- 
pecially that the wrong standard had 
been chosen. 

The Anti-Decimal Group Commit- 
tee, led by economist /anist Elizabeth 
Abraham, distributed a pamphlet charg- 
ing that decimalization was a ploy to 
mask inflation. The Duodecimal Soci- 
ety of Great Britain, concerned about 
the lack of public input, echoed the 


fears of the Decimal Coinage Com- 
missioners in 1859 that 

Parliament has “decided” on what 
will prove to be the clumsiest curren- 
cy in the world. ... If there had 
been any concern at all for user in- 
terests it would have been realized 
that ... a divisible number such as 
12 is the proper dividend for a 
medium of exchange. 

An Unpopular Name 

Even after the decision was made 
to retain the pound as the decimal 
standard, the issue of naming the frac- 
tional units remained. There was 
some evidence that “cent” would not 
be a popular name in Britain, leading 
some to conclude that decimalization 
might be less acceptable if the minor 
unit of new currency had an un- 
popular name. The alternative name 


chosen was “penny.” 

To avoid confusing the new deci- 
mal penny unit with the old sterling 
penny unit, the minor coins were to 
be denominated in “new pence.” 
Traditionalists, however, were aghast 
that the wonderfully durable names 
of coins were being replaced by 
something as decidedly unromantic 
(albeit accurate) as “new pence.” 
Even the worthily named florin, 
issued as the first decimal coin and 
with an exact new-pence equivalent, 
was to lose its name. 

Cooler heads recognized that re- 
gardless of the system proposed, the 
advantages of decimalization, in any 
form, were obvious and welcomed by 
the majority of people in Britain. 
Parliament stood firm initially, having 
codified the recommendations of the 
continued on page 1173 


' FRANKLIN ^ 

^ HALF DOLLARS ^ 

Buy and Sell 

• Specializing in the finest 
Franklins. 

Mint State - Proof - Cameo 

• Also dealing in other collector/ 
investor grade U.S. coins. 

• NGC Authorized Dealer 

NEAL L. SNYDER 

NLS Enterprises 

P.O. Box 248, Bellbrook, OH 45305 

S) phone: (513) 372-3123 SPi: 

139835 


WERNER-KLEMES, INC. 

Buying U.S. and Foreign 
Collections 





LM-2673 ^430 #068 

LM-920 #249 


Fred S. Werner 

22 N.W. 1st St, Suite 102 
Miami, FL 33128 
(305) 358-4477 

Jack H. Klemes 

P.O. Box 1038 
2631 Merrick Rd., #300 
Bellmore, NY 11710 
(516) 785-0771 
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(£Nuinismatic^iiiec^rts^ntemational,^nc. 

NOW ACCEPTING FINE QUALITY 
GREEK AND ROMAN COINS 
FOR 

CONSIGNMENT 


Brutus denarius 

Auction XX, lot 62 
Estimate: $37,500 
F^rice realized: $ 75,000 

Will Consider 
Single Coins & Collections 

Our auctions consistently 
achieve the highest prices for 
quality ancient coins 

Santa Barbara Museum (1975) 
Boston Museum of Fine Arts (1980) 
Johns Hopkins University (1984) 


To receive our publications tor one year please send 
coupon and $3().00 check or money order to: 

Numismatic Fine Arts International, Inc. 

10 100 Santa Monica Blvd. 
6th Floor 

Los Angeles, CA 90067 
Telephone: (213) 278-1535 



NU 

NAME 

ADDRESS 

CITY 

STATE ZIP 
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Understanding Doubled Dies 


I N LAST MONTH’S installment, we 
examined Class I, III and V dou- 
bled dies. This column will de- 
scribe Class II, IV and VII varieties, ex- 
amples of which show some rather nice 
doubling. A 7x magnifying lens should 
help you detect them, whether you are 
buying them from a dealer, searching 
through change, or trying to cherry 
pick pieces from a dealer’s stock. 

Class II doubled dies are an in- 
teresting phenomenon— unlike Class I, 
III and V doubling, there is no mis- 
alignment between hub and die. Class 
II, or “distoned hub,” doubling occurs 
when a hub that has been used to 
prepare a panicular die is employed to 
produce many other dies before be- 
ing returned for use with the initial 
die. Subsequent hubbings of the same 
die may occur days apan because of 
the need to anneal (harden) the die 
between hubbings; thus, using the 
same hub on many different dies is 
not unusual. 

During the interim period, when the 
hub is being used to produce other 
dies, its metal may “fatigue” and, lit- 
erally, spread out. A simple analogy 
may help in understanding this con- 


cept. What happens when a pencil 
eraser is pushed against a hard, flat 
surface? It spreads out. The same oc- 



CERTIFICATION 

SERVICE 


BY DON BONSER 

curs, albeit to a lesser degree, to a hub 
during die preparation. Thus, Class II 
doubling results when the hub is 
forced into the die at different times, 
and, because of the spreading, the 
design is in a slightly different location 
each time. 

Class IV, or “offset hub,” doubling 
is by far one of the rarest forms of 
doubling on United States coins. Out 
of more than 1,000 known doubled 
dies, less than 10 exhibit this form of 
doubling. Coincidentally, both the 
familiar 198 3 doubled-die reverse and 
1984 “doubled-ear” Lincoln cents 
were caused by offset hub doubling! 

Such doubling occurs when a die 



Class II doubling is evident on this 1971 
Lincoln cent. Such doubling can result 
when a hub that has been used to pro- 
duce a particular die is used to make 
other dies before being returned for use 
with the initial one. 



This 1936 cent shows strong Class IV doubling, which results when a die that already has been hubbed properly is hubbed again 
but is improperly centered under the hub. 


JULY 1 9 8 9 • THE NUMISMATIST 


1169 





that already has been hubbed prop- 
erly is hubbed again but centered im- 
properly under the hub. In other 
words, the die is not rotated but rather 
somewhat displaced from its original 
position. Doubling is offset across the 
die and is uniform. In the case of the 
1984 doubled-ear cent, an earlier, 
weak hubbing was offset and was fol- 
lowed by properly executed hubbings. 

Class VII, or “modified hub,” dou- 
bling arises from the use of a hub from 
which some undesirable part of the 
design has been ground off to save an 
otherwise usable hub. On occasion the 
unwanted portion of the design is not 
ground off completely before the hub 
is re-engraved, and all dies produced 
from the hub yield coins showing 
doubling of the specific design element. 
Unlike other forms of doubled dies, 
which usually affea only one die. Class 



The “3” in the date on a 1963-D cent 
displays Class VII doubling. Note the 
second “3” to the south of the first. 


VII affects several dies, because the 
doubling occurs on the hub itself. 

The 1963-D cent, a good example 
of modified hub doubling, shows a 
doubled “3“ in the date. This is the 
only portion of the design that is 
doubled. Other examples include 1970 
cents of all three mints, with the re- 
mainder of a high or low “70“ show- 
ing on the date. A “high 70“ or “low 
70“ was used on various dies produced 
by the Philadelphia Mint, some of 
which were shipped to Denver and San 
Francisco for use. 

Many doubled-die specimens can be 
found in circulation or in dealers’ stock 
and can make for an interesting collec- 
tion. Looking for them helps to train 
collectors in the more effective use of 
magnifying lenses, which are valuable 
for both authentication and grading. 
Happy hunting! • 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

Also all VG-AU 
Seated Dollars 

Please call or write for quotes. 

NEW HAMPSHIRE 
NUMISMATICS 

Call |im Payette at (603) 869-5823 
Box 300-N, Bethlehem 
New Hampshire 03574 


Attention Dealers 

Write or call 
for Littleton’s 24-page 
U.S. Coin Buy List! 

If you deal in U.S. coins full-time or part-time, we’d 
like to send you a free copy of our big 24-page month- 
ly U.S. Coin Buy List — offering up-to-date Littleton 
buy prices for rolls and bags, as well as individual 
dates and grades for a wide range of 20th Century 
Coins, Dollars, Type, Commemoratives and Gold. 

We buy more coins than any other retail dealer in 
America, from Good through Uncirculated grades. 
We offer expert appraisals, and fair payment for 
sound material. Send for our complete buy book and 
take advantage of our new higher prices! 

Send name & address to 

Littleton 

Coin Compan y 

Dept. BYAD84, 

Littleton, NH 03561 

Serving collectors nationwide since 1945 


Or phone 
(603) 444-5386 
Weekdays 7:30-4:00 
Eastern Time 

Teletype: 

FACTS (D-97), 

Coin Net (NH07) 
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WE ARE ACTIVELY 
BUYING a SELLING: 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T&G 

•MmSMATICS 

In The OCEAN COUNTY NATIONAL BANK BUILDING 

155 Main St., Manasquan, NJ 08736 
(201) 223-4969 

Eugene T. Yotka, President 



WANTED! 

Collections and Accumulations 


I am constantly traveling the Western 
States buying. If you live in the west 
and want to get top dollar for your 
coins, please contact me. 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 


HARLAN WHITE IS BUYING SILVER DOLLARS 


PAYING THE FOLLOWING PRICES: 


DATE 

VG 

F 

VF 

XF 

AU 

BU 

MS63 

78-CC 

$14 

$17 

$22 

$25 

$ 32 

$ 65 



79-CC 

17 

25 

45 

115 

210 

800 

1100 

80-CC 

20 

27 

35 

58 

80 



190 

81-CC 

40 

52 

65 

75 

105 

165 

225 

82-CC 

17 

20 

25 

33 

43 

65 



83-CC 

17 

20 

25 

33 

43 

65 



84-CC 

32 

40 

50 

60 

63 

65 



85-CC 

140 

160 

170 

180 

190 

195 

250 

89-CC 

87 

110 

170 

400 

1500 

4500 

7000 

90-CC 

14 

18 

24 

30 

42 




91 -CC 

14 

19 

24 

30 

42 





92-CC 

19 

22 

32 

45 

100 





93-CC 

23 

34 

70 

210 

310 

— 

— 


NO SCRATCHES — 

NO CLEANED 

— NO PROBLEMS 



HARLAN WHITE 

2425 El Cajon Boulevard, San Diego, California 92104 
(619) 298'8211 • (619) 298'8318 

^ LM ANA 565. PNG 152 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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Great Britain Goes Decimal 

continued from page 1167 

Halsbury Committee in the Currency 
Acts of 1967 and 1969, and ap- 
pointed standing committees for the 
exchange of information. 

Old Landmarks 

The sixpence was perhaps the 
DCB’s most formidable obstacle. Par- 
liament’s member from South Bed- 
fordshire, Gwilym Robens, pleaded 
for retention of the sixpence as 
an indispensable, humble coin that 
“played an important part in every- 
one’s life.’’ The move to save the six- 
pence at first was supported by vend- 
ing machine companies, although 
they withdrew their support once ac- 
tual conversion of coin mechanisms 


began. Support for the sixpence also 
came from the masses, demonstrating 
the pervasive effect decimalization 
would have on every aspect of daily 
life, however mundane: 

In their deliberations about the fate 
of the sixpence, have the govern- 
ment given any thought of the pre- 
dicament of the hoards of people 
who save sixpences in whisky bot- 
tles? Do the Decimal Currency 
Board’s plans include the cost of sup- 
plying us with replacement bottles of 
scotch with 5p-wide necks? 

Such public backing forced the gov- 
ernment in 1969 to request the DCB 
to reconsider the issue. Editorially, 
The Times supported the sixpence: 

In spite of all Lord Halsbury’s advice 
“not to look back nostalgically on 
the old duo-decimal system, but to 


learn to think and plan decimally,” 
there will still be need for old land- 
marks in the Brave New World of 
decimalization. 

The DCB yielded to this demonstra- 
tion of public pressure and announced 
that the sixpence would not be de- 
monetized immediately after D-Day. 
The popular coin would circulate at a 
converted IVi new pence. 

Designing the New Coins 

The DCB solicited public input 
for the designs of the coming deci- 
mal coinage. In early 1967 the fol- 
lowing advertisement appeared in sev- 
eral journals: 

The Royal Mint, on behalf of the 
Royal Mint Advisory Committee, is 
inviting a number of artists of estab- 


JOHN DANNREUTHER 

RARE COINS, INC. 

We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 

JOHN DANNREUTHER 
RARE COINS, INC. 


868 Mt. Moriah, Suite 202 
Memphis, TN 38117 
901/683-2492 
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COMPLETE NUMISMATIC 
SERVICES FOR THE: 

• Collector • Investor • Dealer 

WE CAN HANDLE IT ALL: 

• Rare U.S. Coins • Paper Money 

• BU Rolls • Proof Sets 

• Numismatic Books • Mint Errors 

• Paper Money Errors 

BUYING OR SELLING: 

• Let the professionals at Forman’s guide 
you with confidence 

P.O. Box 5756, Philadelphia, PA 19120 
(215) 663-1814 

Harry J. Forman / Ruth W. Bauer 
—ANA Life Members— 
—Serving Collectors Since 1955— 



JULY 1 9 8 9 • THE NUMISMATIST 


1173 



lished reputation in coin and medal 
work to submit drawings and subse- 
quently, if called upon, models for 
reverse designs for the forthcoming 
decimal coinage of the United King- 
dom. The Advisory Committee will 
also welcome sketches from any art- 
ists, including those who have not 
yet done work for the Mint. . . . 

The announcement was accompa- 
nied by a list of desired design charac- 
teristics and a chart showing the size 
of the anticipated denominations. 
Since the accepted definition of “art- 
ist” remains elusive, the public felt 
compelled to offer their suggestions. 

Regardless, the eagerly awaited fi- 
nal designs were the work of the two 
Royal Mint engravers who had cre- 
ated the pattern coins prepared for 
the Halsbury Committee in 1962. 
Arnold Machin’s portrait of Queen 


Elizabeth II would grace the obverse, 
while the chosen reverse designs were 
the work of Christopher Ironside. 
The designs for the Vz new pence 
through 10 new pence were made 
public on February 15, 1968, exactly 
three years before D-Day. 

Ironside employed traditional mo- 
tifs for the coins, including the royal 
crown on the Vi new pence; a crowned 
portcullis, the badge of Henry VII, 
on the 1 new pence; three ostrich 
feathers, the badge of the Prince of 
Wales, on the 2 new pence; the Scot- 
tish crowned thistle on the 5 new 
pence; and the lion, part of Britain’s 
coat of arms, on the 10 new pence. 
Bearing a large numeral as well as 
the legend NEW PENCE, the coins 
could not be mistaken for those of the 
old system. 

continued next month • 


R. Bruce Korver has been involved in numis- 
matics as both a hobbyist and a professional 
for more than 20 years. Under sponsorship of 
the American Bankers Association, he con- 
ducted research at the Smithsonian Institution 's 
Division of Numismatics for an exhibit and 
book about American banking. He earned a 
master's degree in American history from 
the University of Colorado and recently was 
awarded a master of business administration 
from the University of Virginia. Currently, 
Korver is director of marketing for the COIN 
DEALER NEWSLETTER. 


MONEY MARKET 

THE ANA MUSEUM STORE 


The Summer 1989 Money Market 
catalog supplement is the place to 
shop for all your colleaing needs. 
Haven’t received your copy? Call toll 
free, 1-800-367-9723. 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 

Paying our usual high prices 


Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 
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Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


Jirpan,l.tb.,3nc. 

P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 



LM-1622 357 LM-6 92 LM-139 
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A SELECTION OF NUMISMATIC RARITIES 
FROM THE VAULTS OF MTB BANKING CORPORATION 



1866 U.S. TWENTY DOLLAR 
GOLD PROOF 

This aesthetically attractive specimen is 
one of only 10 or 11 surviving coins from 
the original mintage of 30 pieces. This 
highly sought after issue is the first year 
of the Type II variety with “In God We 
Trust” added on the reverse. A fabulous 
specimen of museum quality and rarity. 
Borderline Gem Proof. $45,000. 




1881 U.S. TWENTY DOLLAR 
GOLD PROOF 

One of approximately 15-18 known 
specimens of the original mintage of 
only 61 coins. This date has always 
been acknowledged as a true rarity, 
being the first of the low mintage 
Philadelphia Mint coinage. The coin 
offered herb is certainly amongst the 
finest of extant specimens. Borderline 
Gem Proof. $49,500. 



1821 U.S. QUARTER EAGLE 
GOLD PROOF 

One of only five known examples of this 
classic early rarity. Proof specimens of 
this era are seldom encountered, as is 
the opportunity to purchase one. This is 
the first year of issue of Quarter Eagles 
after a thirteen year hiatus in their pro- 
duction. The Garrett specimen, which 
was of finer quality (sold as lot 743 in 
March of 1980), realized $120,000. 

Proof 61. $33,500. 

Mr. Gerald L. Bauman, 
(212)858 


l.uis Vigdor 
Jean R lorddia 
Mii had Alstcr 


1885 U.S. QUARTER EAGLE 
GOLD PROOF 

A magnificent example of one of the 
lowest mintage of all Liberty Quarter 
Eagles. Approximately 30 known speci- 
mens still survive of the original 87 coins 
minted. One of the most coveted dates 
in the Quarter Eagle series. Our present 
offering is a definite condition census 
specimen. Cameo Borderline Superb 
Proof. $21,000 

ScN ior N u m istnatist 
3372 


BANKING CORPORATION 

The Institutiofi for ITeeions Metals, NumisniatiLS and Forei^ti Txchafi^e 

90 Broad Street, New York, NY 10004 


JULY 1 9 8 9 • THE NUMISMATIST 


II7S 



THE NUMISMATIST 


Advertising Rates and Information 

THE NUAHSMATIST is a contr oiled-circulation, 7 Vs x 9 lA-inch journal published monthly and distributed to all American Numismatic Association 
members as part of their membership. Circulation is currently $2,000, each issue averages 176-192 pages. 


Display Classified 
One-quarter page 
One-half page 
Full page 



Per Month on Contract* 


3 mo. 

6 mo. 

12 mo. 

S 63.00 

S 60.00 

$ 56.00 

S 53.00 

98.00 

92.00 

87.00 

8 3.00 

190.00 

181.00 

170.00 

161.00 

3 59.00 

341.00 

323.00 

306.00 


* Rates shown in the $-, 6- and 12-month columns reflect the discounts awarded contract advertisers. 


GENERAL INFORMATION: 


Contracts available for 3-, 6- and 12-month periods, at 5-, 10- and 15-percent discounts, respectively, when contract requirements 
are fulfilled. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent discount will be given to contract 
advertisers for payment made in advance. No advertising agency commission is granted. Cancelled contracts will be rebilled at 
the next applicable rate. Page position on regular advertisements may be reque.sted but cannot be guaranteed. Proofs are not pro- 
vided prior to publication, but one tear sheet is furnished each display adverti.ser as proof of insertion. Because of advanced deadlines, 
prices stated in many ads may be subject to change. No advertisements are accepted from minors unless accompanied by a statement 
of financial responsibility signed by parent or adult guardian. In keeping with the Hobby Protection Act, advertisements for reproduc- 
tions or imitations of numismatic items must clearly state that they are not original items. Photographs of these items must show 
that they have been marked as copies with the date of manufacture. The Numismatists right to edit copy, to require payment in 
advance or to decline any advertisement in part or in whole is specifically reserved. 


PREMIUM POSITIONS (full-page ads only): 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first half of the magazine as far 
forward as possible. 

Unless otherwise specified, guaranteed placement of advertise- 
ments is available for 3 5 percent above the cost of regular adver- 
tisements. Advertisements are placed on a specific page for the 
duration of the contract. Ail positions subject to availability. 
Preferred position contract advertisers must change ad at least 
every three months during life of contract or risk loss of position. 

COYER POSITIONS: 

Contact your ANA advenising representative for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6^15 x SVu inches; half-page dimen- 
sions are bVu x 3*^16 inches; quarter-page dimensions are 3 x 
3 ‘V'i 6 inches; display classified dimensions are 2 x P/4 inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subjea. All display classified ads 
appear without illustrations. 

DEADLINE: 

Copy must be received by the 20th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 


sheets of paper and never included in the body of a letter or 
transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name of the 
responsible officer (an ANA member) must also appear. There 
will be an extra charge for complex typesetting. 

Halftones should be 120-line screen. Art must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Ad\ ertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic As.socia- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract adverti.sers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contracts be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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ANCIENTS 


GENERAL 


NEED SOMETHING? 

Looking for that particular Ancient and/or 
iMediev al coin? 

Send us your want list and we’ll do our best 
to locate the coins you need— if we don’t 
already have them. All coins subject to your 
approval and all are guaranteed genuine. 

C.H. WOLFE 

Historical Coins 
P.O. Box 222 
Lakeside, Ohio 43440 
PNG - ANA (LM) - ANS - CNA - SCPN 


Ij you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P 0. Box S7 • Las Rozas (Madrid) Spain 


Your dealer and auaioneer in West Germany 
tor your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK 


LANZ 

MUNCHEN 


Dr. Hubert Lan/ 
Maximilian.splat/ 10 
D-8000 Munchcn 2 
West Germany 
Tel. (4989) 299070 
Fax, (4989) 220762 


Send this ad for a FREE sample of one of our 
last auction catalogs and tell us what you are 
collecting. 


Empire Coins 

Ancient Coin Specialists 

• Buying • Selling • Want Lists • Books 

• Appraisals • Consignments • Referrals 

• Exclusive Auction Bidding Service 

• Six Fully Illustrated Catalogues 

• Two Major Auctions Per Year and 

• Attends dl MAJOR shows & sales. 

Empire Coins, Inc. 

801 W. Granada Blvd., Ste. 305 
Ormond Beach, FL 32074 
Phone (904) 677-73 14 
FAX (904) 677-7324 


DISPLAY 




Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists actively .serviced 

7910 Woodmont Avenue 
Suite 1 1 04 
Bethesda, MD 20814 
(301) 654-0470 
PNG #275 • ANA LM 2209 


WHOLESALE TO ALL! 

100 ancient coins in flips and attrib- 
uted. A diverse lot including Nero, 
Caesar Augustus, Alexander the 
Great, Biblical “Widow’s Mite”, etc. 
Only $475.00, postpaid, with satisfac- 
tion guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1*5 at Crown Valley (7 1 4) 3 64-0990 


ANNOUNCEMENTS 


STAMPS 

BUYING & SELLING 

Selling: Ship Stamps and Coins for prompt 
response or we travel fo r extensive estates. 

Member: Better Business Bureau 

Buying or Investing; Ask about our RARE 
STAMP Investment Program or price list. 

Waretown Stamp & Coin 
542 RT 9, Waretown, NJ 08758 
1-609-693-1800 

est. 1954. Matt, Mark & Joe Pizza 


Planning on Pittsburgh this Summer? 
Visit the National Collectibles Exposition 
Aug. 6-7 at the Sheraton Hotel at Station Square 
Sunday 3-9 p m. and Monday 9-3 p.m. 
Tokens, Medals, Americana, Advertising, Ephemera 
Shops, Inclined Tram, Amusements, 
and Boating Aaivities at the Waterfront 
(A long walk or short taxi ndc from ANA Conventbn Center) 
25 Dealers— Admission $2 50 
For Information, Wnte or Call: 

Paul A. Cunningham 
Box One, Tecumseh, MI 49286 
(517) 423-8951 

Landmark Gvil War Token Collection to be sold at 
Public Auction by Charles Kirdey August 7 at 9 p.m. 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Colleaions 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


Glendining’s 

Where the world’s rarest Coins and Medals 
have been sold at auaion since 1900. 20 sales 
every year. Competitive commission, and con- 
fidential service to sellers and buyers. U.S. 
clients welcome and speedy service offered. 
W rite for FREE sample catalogue, brochure and 
subscription form. 

Daniel Fearon, Glendining’s, 

7 Blenheim Street, New Bond Street, 
London WlY 9LD, England. 


WANTED— COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof 

Great Lakes Coin Co. 

Norman I'allKrt, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


Schroeder's 

RARE COINS 


BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(81 3) 392-3366 

“Specialists in U.S. Foreign and Classical Numismatics” 
ANS • ANA LM 1207 
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GENERAL 


GENERAL 


GENERAL 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P C.G.S . N C.I.. AND 
A.N.A.C.S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


INVESTORS 


Call For Information On Our 

Rare Coin 
Investment Program 

Royal Coins, Inc. 

4656 Beechnut, Houston, TX 77096 
713-664-0881 (Local) 
800-231-3 3 34 (Nat’l) 


HARRY IS BUYING 


Hoards! Colleaions! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box 30369 
Cleveland, OH 44130 
(216) 8844)701 
PNG - ANA LM 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Show place of the City 

BRIGANDI COIN CO. 

Dealers in Rare U S. Coins Since 1959 
Open 9:30 am. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
Donald E Brigandi 
Robert A. Brigandi 
John E. Brigandi 
Life Meml)en. of the ANA 
Members of the Professional Numismatists Guild 


U S. & Foreign Coins & Currency 
Bought — Sold — Traded 

ALAMO HEIGHTS 
COIN SHOP 

O.C. Muennink, President 

1201 Austin Hwy., Suite 128 
San Antonio, TX 78209 
512-826-6082 
ANA, TNA, FUN 


Collectors & Investors Wanted 

•Numismatic Coins *Silver Dollars 

•Ck)ld Bullion * Modem U S. (Coinage 

•Silver Bullion •U S. Gold Coins 


THE COIN 
EXCHANGE 

All coins and currency 
bought, sold and appraised 

143 Sixth Street 

Pittsburgh, PA 15222 
(412) 261-9003 

Charles Litman 

Mail Order — Coin Conventions — 
Teletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 

OA'ANALM 1105 

LIFE MEMBER; Most regional and major state numismatic organizations. 




Wanted 

We are interested in purchasing quantities of choice 

U S. or foreign numismatic 
material. I need single coins or complete 
collections. Send your listing— 
or ship coins for our offer. 

Kraso Coins 

W.E. Krasowski 

ANA 40614 

2S49 West 95th St., Chicago, IL 60645 


We are buying all U.S. and foreign 
coins for our new Downtown retail store. 

We sell rarities and high-quality Inves- 
tor coins. 

NUMISCO 

RARE COINS, LTD. 

Chicago Board of Trade 

141 W. Jackson Blvd., Ste. 2152 

Chicago, IL 60604 

312/427-0600 • 800/621-1339 

FAX 312/427-0719 




NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 

Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert — ANA LM 2712 


Centerville 

Coin & Jewelry 
Connection 

We are aaive buyers & sellers of all U.S. 
numismatic coins including U.S. gold, silver 
dollars, & type coins (low grade to gem). 

We are also aaive buyers & sellers of silver & 
gold bullion items be it coins, bars or scrap. 

264 N. Main, Centerville, OH 45459 
513-436-3003 

Ed & Shirley Fritz, Owners 
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GENERAL 


Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Deteaors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10 30 to 5 Sat., 10 30 to 1:30 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
455 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


STEELE EUNSON 

RARE COINS 

Monster Commems 
Dollars • Gold 

318/325-6406 

P.O. Box 4027, Monroe, LA 71211 

Steele Eunson 
ANA— Life Member 
NSDR— Board Member 
PCGS— Authorized Dealer 


DAVID BLAND JR. 
GALLERIES. INC. 


300 Highland Mall Blvd. 
Suite 200 

Austin, Texas 78752 


Coin Market Insider’s Report 

by David L. Ganz 

Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

ANS dinner in New York honors some 40 donees of 
$5,000 and more to the endowment drive . . . Coin market 
advances ("more pluses on the Gray Sheet than at any 
time in the past 25 years") very much in evidence . . . 

One ad in the weekly; "We have $40 million to invest in 
coins and coin collections" for a limited partnership— 

Wall Street's first U.S. coin fund . . . 

PNG has approved a new class of affiliated members . . . ANACS director Len Albrecht 
has started his new fiscal year by bettering budget projections . . . Maurice Rosen writes 
that premium quality slabbed coins offer a better investment opportunity than a generic' 
grade on a coin . . . 

Movement expected: on the Northwest State centennial commemorative bill and also 
the silver prestige proof set bill. Probable price for the silver proof set: around $25 
American eagle bullion sales for April 1989 show 325.000 silver $1 rounds, no 
quarter-ounce golds, 20,000 one-ounce golds . . . YTD figures: 2.78 million silver-ouncers; 
1 68,000 ounces of gold . . . 

Krause Publication's "telephone book, " the 16th edition of "Standard Catalog of World 
Coins, " is ready for release at $34.95 (plus $2.50 postage/handling) . . . The book remains 
remarkable, vibrant, and essential to every library . . . 

Diane Wolf's proposal on new coin designs has now picked up a majority in both 
House and Senate for sponsorship . . . ANA exec Bob Leuver went to Washington in 
early May to discuss the matter with several Congressmen and predicts passage of 
a law by luly . . . 

Look for a striking ceremony at the U.S. Capitol on lune 14 for the new Congres- 
sional commemoratives ... All that is in the way is a law to either allow it or to permit 
the Treasury Secretary to designate the Capitol as part of the Treasury . . . 

Other U.S. Mints at West Point and San Francisco (designated as such March 31,1 988) 
just had their mint medals struck. Available by mail at $1 .25 each from the U.S. Mint 
(order processing facility), 10001 Aerospace Drive. Lanham. MD 20796 . . . Pamela 
Rebecca Ganz celebrated her 2nd birthday on Mother's Day with all grandparents, aunts 
and uncles in attendance . . . She now uses four-word sentences . . . Elyse Toby, nearly 
4'/i. is excited about summer camp starting soon and goes out to dinner with mom 
and dad . . . Scott Harry, two months shy of 7, readies completion of first grade, takes 
his first standardized tests, and gets conked in the face with a baseball . . . Nintendo 
takes over the house . . . 

ANA'S Midwinter for 1 990 is set at San Diego's Town & Country Hotel for next March 
2-4 . . . PNG's annual show will take place near Universal Studios at the Registry Feb. 
20, 1990 . . . Gillio's Hong Kong Show, sanctioned by the ANA, is September 6-8 . 

. . Love tokens have a new, special award in memory of Margaret Entenmann that will 
be awarded this year. A group that collects them: Love Token Society, 1 30 Cornell 
Rd., Audubon, N) 08106 .. . 

lohn Kamin's 'Forecaster" has a list of gold coins available for near melt and lots 
of other ideas for making money in coins. See Report #12 ($8): 19623 Ventura Blvd., 
Tarzana, CA 91356. . . David Vollmer and Aaron Burdick have been selected as sum- 
mer interns for the ANA starting lune 19 . . . Death noted: Eldridge lones, 76, former 
ANA governor, on March 28 . . . 

Want information on ANA services? ANACS questions, education or any other ANA 
product can be answered toll-free by calling InfoLine (ask for it by name): 1-800-367-9723 
. Going to the ANA convention in Pittsburgh by air? A discount is available: fair 
code AC575G offers 35% off all full coach fairs and 5% off any published fare (restric- 
tions apply) ... 

Among the first of the coins commemorating the 500th anniversary of Columbus' 
voyage: Cayman Islands $5 silver proof cameo portrait of the navigator (British Royal 
Mint at $44.95). Columbus first saw the Caymans on his last voyage in 1503 . . . 

©1989 Miller Magazines. All rights reserved. Reprinted by permission. 

A PAID ADVERTISEMENT 
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GENERAL 


GENERAL 


GOLD 


J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINI SETS, 
U S. AND BRITISH 

JIM ANA 5609} DAVE ANA 62378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

01044462-816658 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 


P.O. BOX 3140 
2854 W. 47TH STREET 
KANSAS CITY, KANSAS 66103 
PHONE (913) 236-7171 
1-800-537-8447 
Member: PNG 


• COINS 

• (SOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


ANCIENTS 

CLASSICAL AND ORIENTAL 
Specialists in Chinese currency 
Also world coins, tokens and medals 

SIMMONS & SIMMONS 
(NUMISMATISTS) LTD. 

AT 

GRAY’S ANTIQUE MARKET 
1-7 DAVIES MEWS 
LONDON Wl, ENGLAND 
Tel: 01-629 9321 


R.C.I. of Ramsey 

BUYING/SELLING 

gold, dollars, commems, type, 
wholesale/ retail, investment portfolios 

PCGS, NGC 

FACTS G46, ANE market-maker 

Suite 106, 10 S. Franklin Tpk. 
Ramsey, NJ 07446 
1-201-825-3205 

ANA LM #3171 PNG #380 


SPECIALIZING IN 
ALL U S. GOLD 


Buying and Selling 


Westwood 

Rare Coin Gallery, Inc. 

Wm. Dominick III, ANA LM 1555 
678 Westwood Ave. • Rivervale, NJ 07675 
201/666-9191 


Buying and Selling 

Rare U.S. and World Coins 


ANACS - NGC 


SUBMISSION CENTER 

Ancient Coins 


BUYING: CC Dollars 

Treasure Coins 


Proof & Mint Sets 

International Coins 


Blue & Brown Ikes 

Paving 85% to 100% of Coin Dealer 

& Currency, Inc. 


j t> 

Newsletter bid. Call for current prices: 

1 1 E. State Street, Box 2 1 8 


(800) 243-5670 • (203) 226-4279 

Montpelier, Vermont 05602 


SAM SLOAT COINS, INC. 

1-800-451-4463 


136-A Main St., Westport, CT 06881 


BUYING & SELLING 

U S. GOLD 
CLASSIC U S. GOLD 


GOLD DUST COIN 

MICHAEL PESHA 
3115 S. HALSITD 
CHICACiO, IL 60608 
(312) 842-4240 

ANA LM 1939 • PNG #296 


THE BEST 


Allen’s 

EST. I960 

In Quality Rare Coins 


''The Higher Buyer” 

Bruce Amspacher 


COINS • STAMPS 

JEWLERY • COLLECTIBLES 

P.O. Box 9527 



Newport Beach, CA 92658 


Allen and Eddie Kam 

1-800-821-3985 


Phone 614/882-1917 

Cberri-Park Square 

1-714-250-3187 


199 South State Street, Westerville, Ohio 43081 


SOUTHWESTERN 
GOLD INC. 

• Rare U.S. Go\d 

• U.S. & Bullion (Sold 

• Silver Bags & Bars 

• Investment Portfolios 

Robert Karler Charles Karler 

Albuquerque Oklahoma City 

(505) 881-3636 (405) 478-1740 

(800) 545-6575 
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GOLD 


GOLD 


MISC. 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
(213) 316-1388 

1712 S. Pacific Coast Hwy. 
Redondo Beach, CA 90277 
PCGS • PNG 





WANTED TO BUY!! 
Choice Quality World Gold 

We arc always interested in buying choice qual- 
ity and rare world gold singles and colleaions. If 
your collection warrants it, we will travel to your 
city to purchase the coins! We are aaive market 
makers in all aspiects of numismatic world and an- 
cient gpid coins. Please contaa us via phone or 
lener. 

STEINBERG’S 

"Numismatic Gold Sjxcialists Since 1950" 

(305) 781-3455 

P.O. Box 1565, Dept. N, Boca Raton, FL 33429-1565 
lAPN • PNG 


WANTED 

Rare Coins of 

COLUMBIA and PERU 

GOLD SILVER COPPER 

ALSO WANTED 

ANCIENTS and MEDIEVALS 

M. GEIGER 

139 N.E. 1st Street 

Miami, FL 33132 
(305) 358-5755 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS, 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

9478 W. Olympic Blvd., Beverly Hills, CA 90212 
(213) 553-9666 


BUYING 

All U.S. Gold and 
All Early Silver and Gold 
Proof Coins 

NORTH AMERICAN 
COIN COMPANY 

Stanley Dambrouckas, LM 1871 
P.O. Box 561 • Rocky HUl, CT 06067 
(203) 563-1225 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper — Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 139J, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
PNG • ANA 


Goldtown 

Serving the Colleaor and Investor 
Robert Higgins Mick Millard 
Active PCGS Marketmakers in: 

Gold, Dollars, Type and Commems 
Managed Portfolios Available 
Buying/ Selling AH Coins 
Nat.: 1-800-2 37-6275 
FL: 1-800-282-6987 
1880 N. Tamiami Trail • Coasdand Mall 
Naples, FL 33940 

Members of: LM-ANA, CSNS, IJVl-FUN, MSNS, 
IM-NSDR, ICTA 


Stern Coin 
Company 

BUYING & SELLING 

U.S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th St., n.y., n.y. 10036 
(212) 354-4754 


LITERATURE 


THE BEST 

In Numismatic Information 

Bruce Amspacher 
Investment Report 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


We specialize in 

Pre-1916 

PROOF COINS 

American Coin 
Portfolios, Inc. 

600 B Street, Suite 1 300 
San Diego, CA 92101 
Telephone (619) 231-1400 
Loans Arranged 

PCGS • ICTA • ANA LM 1927 


HARVARD! 

Fobs, tokens, medals, piostcards, 
ephemera wanted for private research 
colleaion. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Newtonville, Massachusetts 02 1 60 
(617) 244-1972 


PILOLLI 

BUYING 

PROOF SETS — MINT SETS 

coins, stamps, gold, silver 
guns, baseball cards 

Same location for 2S years 

7229 Market Street 
Youngstown, OH 44512 
(216) 758-3859 
ANA LM 2895 
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LITERATURE 


PAPER MONEY 
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WANT TO BUY! 

Broken Bank Notes 

Autographs 

Dorothy Gershenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 


CREATE YOUR OWN 
NUMISMATIC LIBRARY! 

Join the ANA’s 

REFERENCE 
BOOK OF THE 
MONTH CLUB 

For information write: 

ANA Book Club 

818 North Cascade Avenue 

Colorado Springs, CO 80903-3279 


Philippines Special 

N.D. 50 pesos, P-HSD (cat. S27.50). My 
price: $10.00. World banknote con- 
signments wanted for my price lists. Turn 
your duplicates and collections into cash, 
just ship. I’ll send details and do all the rest. 

Send for my free price list. 

JAMES WARMUS 

BOX 1035 

BURBANK, CA 91507 





NUMISMATIC ERRORS 






WANT TO BUY! 

National bank notes: Singles and uncut 
sheets. Also, any No. 1 notes in 
any condition. 

COMMERCIAL 

COIN CO. 

1611 Market Street • P.O. Box 607 

Camp Hill, PA 17011 

Phone (717) 737-8981 

An Leister 

ANA Life Member 639, PNG 213 

WANTED 

Early U.S. Type Coins 

Key Date Coins 

Canadian Coins, Tokens & Medals 
Vermont Nationals & Colonials 
Vermont Items 

Queen City Coins, Inc. 

The Weisburgh Family 

P.O. Box 911 

Burlington, VT 05402 
(802) 658-0437 


error trends 

COIN MAGAZINE 

latest error coin pnces; anicles for beginners and old timers; 
plenty of buy, sell and trade ads Free authenticanon for wor- 
thwhile error coins on permanent ccnificates for all 
subscribers. 

Fjiclose this ad and receive a bonus copy of the Error Col- 
Icaor’s Handbook free (il 9S value) with every subsenp- 
tion purchased. Published by Arnold Margolis, ANA IJVl 

in. 

$12 per year; $2 3 for 2 years; $34 for 3 years. 

Single sample copy. $2.00 postpaid. 

Cxintinuous monthly publication for over 20 years 

ERROR TRENDS COIN MAGAZINE 

P.O. Box 158, Oceanside, NY 11572 



1 



NUMISMATIC SERVICES 


WORLD BANKNOTES 

Our specialty is Chinese and Modem World 
Banknotes. We stock all price ranges, but 
our best sellers are the modem and/ or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample 50(^ (overseas $ 1). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 73037 (ANA) 

Puyallup, WA 98373-0037 

Life Member ANA 1998 

HANK 

SPANGENBERGER 

Specializing in Unusual 
Numismatic Material, Coins, 
Medals, Tokens, Currency 

174 Lynnewood Rd. 
Laconia, NH 03246 

ANA LM 676 


DAMAGED? UGLY? 

U.S. / Ancient / World 
holed, scratched, whatever 

NUMISMATIC RESTORATION 

Mark Stockton, ANA 99087 
P.O. Box 22827 

Lexington, KY 40522 



1 

GIVE THE GIFT 

OF A LIFETIME 


GET THE 

FACTS! 


WORLD 

PAPER MONEY 

Free Price List 

Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 

San Anselmo, CA 94960 

If numismatics has brought pleasure to you 
in your lifetime, why not share your enjoy- 
ment by passing it on to future generations? 

Gifts to the ANA can help you in this regard 
and, at the same time, benefit your overall 
estate planning. Consult your lawyer or finan- 
cial advisor to see how your wishes can best 
be fulfilled. 


The ANA Library has an ex- 
pert staff available to conduct 
numismatic research for you. 

For more information, contact 
the Library at 719/632-2646. 
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PAPER MONEY 


TOKENS & MEDALS 


U.S. COINS 





UNITED STATES 

PAPER MONEY REFERENCES 

featuring Gene Hessler's trilogy 

An Illustrated History of V.S. Loans 1775-1898 new! $35.00 
Comprebensive Catalog of U.S. Paper Money 

4th edition 19 50 

US. Essay, Proof and Specimen Notes 1 9 50 

Military Payment Ceruficates 2nd edition by Schwan 20.00 

Standard Catalog of Depression Scrip by Shafer 27.50 

National Bank Notes and tbeir Seals by Prather 35.00 

BNR Press 

Drawer 409, Leavenworth, KS 66048 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially interested 
in items of significant historic or anistic merit. 
Consignments for our high quality auctions al.so 
solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 223 12 
703-354-5454 H Joseph Levine 


CRYSTAL COIN 
INCORPORATED 

Peter R. Pienta, President 

P N G. • Member A.N.A. 

349 Main Street 

Wakefield, Ma.ssachusetts 01880 
(617) 245-0070 

THE LARGEST OFFERING OF N.G.C. 
COINS IN NEW ENGLAND 

1 SILVER 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens and 
medals. Al.so want world’s fair artifaas, antique 
advertising, political items, U.S. Colonial coins, 
counterstamped or engraved coins, scrip of all 
kinds, etc. Highest prices paid for rarities, scar- 
cities, and anything unusual. 

Write for free price lists and illustrated auaion 
sale catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 2273, Elizabeth City, NC 27909 
Phone: (800) 525-3399 

From NC: (919) 3 35-1262 



MACUQUINA 

present 

Silver COBS from their 

LYME BAY WRECK 

Pieces of 8, 4, 2 & 1. 

Potosi Mint, pre-1652 to 1681 

All grades available but good quality 
dated eights from £80.00 inclusive p/p. 

S.E.J. Williams Macuquina l .H. Treloar 

0305 771062 P.O. Box 464 0305 778265 

Weymouth, Dorset 

DT4 8FG, ENGLAND 

Telex: 265871 MONREF G Quoting 72 :MAG32066 


THE 

CONTINENTAL INVESTMENT 
GROUP, INC. 

BUYING AND SELLING GEM QUALITY 
U.S. GOLD AND SILVER COINS. 

GREG HOLLOWAY 

P O Box 356 800-446-COIN 

Wayne. PA 19087 215-687-4424 

RETAIL STORE 

101 E. Lancaster Avenue 

Wayne, PA 19087 
(2 15) 293-1234 

1 SUPPLIES 

U.S. COINS 


The Warbucks Company 

Sole Distributor of 

LSA 2000 “ALARM” 
ATTACHE CASE 

For Complete Information 

Call or Write 

Mr. Greg Viscome 

The Warbucks Company 

P.O. Box 686, Carmel, NY 10512 
914/225-2819 

Jim Carr, Inc. 

HIGH QUALITY 

U.S. RARE COINS AT 
WHOLESALE LEVELS 

A TRUSTED NAME 

IN NUMISMATICS WITH 

20 YEARS EXPERIENCE 

Jim Carr 

ANA, LSSC:, CNA 

P.O. BOX 385, PELHAM, NH 03076 
1-603-635-2821 

Olde Towne Coin Co., Inc. 

Specialists in Gem Quality 

20th Century Rare Coins 

BUFFALO NICKELS • MERCURY DIMES 
STANDING LIBERTY QUARTERS 
WALKING LIBERTY HALVES 
FRANKLIN HALVES 

Send a self addressed, stamped envebpe 
for our free price list. 

2600 Berlin Turnpike 

Newington, Connecticut 06111 
1-203-666-3045 

Harold Kritzman, ANA LM 1942 

Jan P. Kritzman, ANA 87501 

1 TOKENS & MEDALS 



Specialist in 

WORLD COMMEMORATIVE 
MEDALS 

Let me know what your coUeaing .special- 
ty is. I also deal in foreign coins of quali- 
ty, and am looking for rare coins and 
essays of the French Revolution for my 
own colleaion. 

RICHARD MARGOLIS 

COINS & MEDALS OF THE WORLD 

P.O. Box 2054, Teaneck, NJ 07666 
Telephone: (201) 848-9379 


BUYING PREMIUM 

QUALITY DOLLARS 

Rolls “P” $ 950.00 and up 

Rolls “O” S 950.00 and up 

Rolls “S” $1300.00 and up 

Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 

350 CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-121 1 


NUMISMATICS OF 
DISTINCTION, LTD. 

2343 DARBY ROAD 
HAVERTOWN. PA 19083 
(215) 446-1050 

Buying - Selling - Trading - Appraising 
Coins, Numismatic Items & Collectibles 

Authorized PCGS & NGC member/dealer. 

We attend all major coin shows & con- 
ventions. Member of numerous numis- 
matic groups & associations. Fixed price 
list & want list services available. 
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U.S. COINS 


U.S. COINS 


U.S. COINS 



■ 




WILL SWAP MY RARE COINS 

FOR YOUR ANTIQUE 
WEAPONS OR 

MY ANTIQUE WEAPONS 

FOR YOUR RARE COINS. 


WANTED: 

PCGS & NGC 

1932-D 250 63, 64, 65 CALL 

1932-S 250 63, 64, 65 CALL 

Mclntire 


Victorian Rare Coins, Inc. 

Buying and Selling all U.S. Coins 
Authorized PCGS & NGC Dealer 
Member ANE 

Send for Latest Listings 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 

New Orleans, LA 70130 
1-800-535-1853 


Rare Coins, Inc. 

Robert T. Mclntire. ANA LM 1822 

27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 

Appraisal Service Available 


P.O. Box 151 

Melrose, MA 02176 

MA (617) 665-9739 

RI (401) 723-1202 

Member: ANA ICTA NSDR SUSCC 

NENA FUN MNA 




Nice People, Nice Store 

Open Mon.-Fri. lO-S, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bul- 
lion. Also buying scrap metals, jewelry, pocket 
watches, etc. We are experienced professionals 
practicing conservative grading and offering 
numismatic expertise to our respected 
clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-91 10 

1 1 54 University Dr., Menlo Park, CA 94025 


FREE STATE 
NUMISMATICS, INC. 

BUYING ANACS 
GRADED COINS. 

NGC • PCGS 

Old certificates OK. 

Gwyn Houston 

Allen Strack • Nick Panos 

884 1-B Belair Rd., Baltimore, MD 21236 
301/256-3936 

NGC Dealer Member 


William E. Spears 

Investment Quality Coins, Inc. 
Authorized PCGS Dealer 

Call for Free Brochure 
(206) 282-7247 (Seattle) 

(800) ni-llM (Wash. State) 

(800) 458-7247 (National) 
or write: 200 W. Thomas, #420 

Seattle, Washington 98119 




$5 CASH BONUS 

If you order a coin from me and return it 
because you think it was overgraded or mis- 
described in any way. I’ll refund your pur- 
chase price and your postage costs, then add 
a 1 5 cash bonus for your trouble. Fair enough? 
Then write today for my free list. 

ART JORGENSEN 

Box 10205, Colorado Springs, CO 80932 
ANA LIFE MEMBER 3746 


U.S. HALF CENTS AND LARGE CENTS 

Wc have an immediate need for the following half 
cents and large cents and will pay top prices to ob- 
tain them: 

• Scarce dates Good or better 

• Common dates Very Fine or better 

• Scarce Redbook varieties Any grade 

• Proof specimens Problem-free examples 

We wUl buy ENTIRE COLLECTIONS to obtain the 
coins we need. Strict grading is essential. Please ship 
(by registered mail) for our offer or write/ call describ- 
ing what you have available. 

Meml>er. ANA (S0+ years), ANS, CSNS. EAC, FUN. 
GNA, ISNA, JRCS, MANA, MSNS, PAN PNG 

JIM McGUIGAN 

Box 13 3, N. Versailles, PA 15137 
(412) 247-4484 


BUYING 
KEY DATES 

Fairfield 

Rare Coins 

3909 E. State Blvd. 

Fort Wayne, IN 46805 

Phone (219) 484-5109 

Member: ANA LM 627, PNG 




WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 

5299 Roswell Road, Suite 120 
Atlanta, Georgia 30342 

Phone (404) 256-3667 


Selling choice U.S. Types, 

U.S. Commemoratives, 
and Assay Medals. 

S.M. Colavita Coins 

(Sam Colavita, owner) ANA 
214 Scotch Road 
Trenton, NJ 08628 


When you think about 
Buying or Selling 

Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III Inc. 

“The Penny Merchant’’ 

1 16 West “D” 

Wymore, Nebraska 68466 
(402) 645-3 341 

David Reynolds, Inc. 

4009 Central Avenue 

St. Petersburg, FL 3 37 1 3 

Phone (81 3) 327-2646 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


BUYING U.S. GOLD 


SPECIALIST IN 


HIGHEST PRICES PAID 

VF - GEM BU 


LARGE CENTS, COLONIAL 


FOR GEM & PROOFLIKE 



COINS & PAPER MONEY 


SILVER DOLLARS & 



Investment quality coins 


HIGH QUALITY TYPE COINS 

STEVE BLUM, INC. 


bought and sold. 


Your Want Lists Appreciated 

Member: PNG, ANA LM-2424 


Great American Coin Co. 


PAUL J. PUCKETT 

Dealer in rare U.S. coins since 1957 

120 Wood Avenue S., Suite 503 


Bertram M. Coben 


P.O. Box 118 


169 Marlborough St. 


ANA LM 1883 

Iselin, NJ 08830 


Boston, MA 02116 


P.O. Box 18776 

(201) 906-3636 


(617) 247-4754 


Spokane, WA 99208 


First Union Company 

Buying U.S. gold & silver coins, proof sets 
Appraisals 

Authorized PCGS dealer 

PCGS submittals 

ANA • PCGS • ICTA • NSDR 

Give us a call— You will like our 
prompt, courteous service. 

Bob 8c Lois Keller 

P.O. Box 279 Telephone 

Keosauqua, lA 319-796-4434 


Atlantic 

Rare Coins 

Specialists in 

Seated Liberty Coinage 

P.O. Box 446 WOB 

West Orange, NJ 07052 
201/731-1040 

Member: ANA & LSCC 


PAUL H. SIMKIN 

Rare Coins 

P.O. Box 2326, Columbia, MD 21045 
(301) 953-0005 

LM ANA, FUN, GSNA, CSNA 

NGC Associate Member 

Rare coin dealer specializing in choice U.S. 
coins, choice type coins, dollars and gold. Also 
dealing in all certified coins. 




WE BUY & SELL 

THE FOLLOWING: 

CIRC. SILVER DOLLARS AG-AU 
CIRC. TYPE 

CIRC. COMMEMS 

AALL COINS 

Box 443 

E. Brunswick, NJ 08816 

Phone 201/238-6670 

Alan J. Ackerman, Pres. 

Member ANA, LM GSNA 


Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 

U.S. Coin.s” 

P.O. Box 1 102 • St. Louis, MO 63074 
ANA LM 1714 


AUTHORIZED 
PCGS DEALER 

FRED SWEENEY 

RARE COINS, INC. 

P.O. Box 936 

Shawnee Mission, KS 66201 

Phone: 913/262-7007 

ANA LM 717 




Wanted 

Choice Original AU 55 

Twenty Cent Pieces 
and Bust Halves. 

No cleaned pieces please. 

Charles E. Hayes 

P.O. Box 641 

Rolla, MO 65401 
(314) 364-4611 evenings 

ANA R-66I40 


BYERS NUMISMATIC CORP. 

SPECIALIZING IN 

• PROOF. MINT STATE, COM- 
MEMORATIVE, AND EARLY 

GOLD COINS IN 64 AND BETTER. 

• NUMISMATIC PORTFOLIO 

PLANNING 

2005 W. Balboa Blvd., #360 

Newport Beach, CA 92663 

1 APPOINTMENT ONLY , 

1 714/673-8890 | 

Michael S. Byers, Mitchell S. Byers 

ANA LM 3675, PCGS Level 1 Marketmaker 


We are serious buyers 

BUYING 

the following coins in F-VF-XF-AU 

Indian Cents 

Shield Nickels • Liberty Nickels 

Seated 10«?-25tf-50tf 

Barber \Oi-25i-SOC 

Ship coins insured for our offer. Check sent 
same day. Coins held intact pending accep- 
tance of our offer. 

DARU COIN & STAMP 

6455 W. Archer Ave., Chicago, IL 60638 
(312) 586-7666 
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U.S. COINS 


U.S. COINS 


U.S. COINS 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/Complete Collections 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932-0164 • 212-688-6690 
141 East 56th Street, NY, NY 10022 
FACTS • PCGS • CoinNet 


GOLD & SILVER 
EMPORIUM 

A Division of Gold & Silver Financial Group 

ALWAYS BUYING 
U.S. RARE COINS 

16764 Ventura Boulevard 
Encino, California 91436 
(818) 501-3600 *(800) 423-3022 


Cedar 
Center 
Coin Co. 

Alvin M. Buckholtz 
(216) 321-5959 

13941 Cedar Rd. 
South Euclid, OH 44118 


WANTED: 

CHOICE U.S. TYPE COINS 

We also offer Estate Appraisal 
and Consultant Services. 

STRAUSS 

Coins & Stamps, Inc. 

Red Strauss 
F-310 Wood field Mall 
Schaumburg, IL 60173 
312/619-6222 

ANA LM 486 • PNG Member 


COLLECTOR’S 

CABINET 

Buying and Selling 
Early American 
Copper and Silver 
Coinage 

1016 Tiffin Ave. 
Findlay, Ohio 45840 
419-422-7592 


EDDIE RANDELL 

PAYS TOP DOLLAR FOR 
OLD TIME COLLECTIONS 

ANA MEMBER 57785 SINCE 1966 


The ''Collector's Choice" 

25 EAST HINSDALE AVE. 
HINSDALE, ILLINOIS 60521 
312/323-1898 


THINKING OF SELLING 
OR BUYING U.S. COINS.? 

We Offer 

• Numismatic Knowledge 

• Integrity 

• Personal Service 

MINTMASTER 
COIN GALLERIES 

5600 Roswell Rd., Ste. 300 Prado North 
Atlanta, GA 30542 
(404) 252-9638 


UNITED STATES COINAGE 
FOR AVERAGE 
COIN COLLECTORS 

SNYDER’S 

NEW & USED COIN SHOP 

BOX 365 R.D. 1 
MILLERSBURG, PA 17061 
(717) 692-3529 
F.L. SNYDER E.A. SNYDER 
MEMBERS: GENA MANA-WBCC-FUN 
PAN-LM ANA 


PCGS, NGC, ANE-Market Maker 
Buying/Selling U.S. Ciold, All 
U.S. Proof & Mint-State Coins 

NUMISPROP, INC. 

Charles & Lisa Anastasio 
15 Bloomfield Ave., Suite I 
Verona, NJ 07044 
201-239-0507 • 201-478-3455 

Member: 

PNG, ANA, FUN, GSNA, MSNS, INS 


CERTIFIED 

Selling Certified U.S. Coins 

Robert P. Nowicki 
“Certified Numismatic Advisor" 
Specializing in MS-67 

Now Numismatics, Ltd. 

P.O. Box 4185 
Warren, NJ 07060-0185 
201-647-8085 

Member: ICTA ANA CABDAP 


MID-CONTINENT 

COIN 

W.L. “DUTCH ” ROHNING 
(816) 842-7888 
308 EAST 12TH 
KANSAS CITY, MO 64106 

24 Years Experience 
Serving the Numismatic Public 

ANA LM 707 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. • P.O. Box 6285 
Denver, Colorado 80206 
Phone 303 / 320-6736 
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U.S. COINS 


WORLD COINS 


WORLD COINS 


U.S. PATTERNS 

WE ARE SERIOUS BUYERS 
ANY QUANTITY 

Authorized P.C.G.S. Dealer 

Dave Berg 
Investments Ltd. 

P.O. Box 381 
Wexford, PA 15090 
Phone (412) 452-4586 
Member: PNG, ANA LM 1260 


Buy & Sell 
Quality U.S. Coins 
Collections • Estates 

P&M RARE COINS 

Gloria Peters • Cindy Mohon 
14252 Culver, #490 
Irvine, CA 92714 
714-559-5797 

ANA • SUSCC • FUN • CSNA 


Eye Appealing 
Investments 

PL AND DMPL 
MORGAN DOLLARS 

Send for free monthly offering. 
Want Lists given personal attentic .i. 

Michael S. Grodecki 

Professional Numismatist 

P.O. Box 995 • Bristol, CT 060)0 
(203) 582-4438 
LM ANA-ICTA-FUN 


WORLD COINS 


FOR SALE 

Canadian Coins, Tokens, 
Medals, Banknotes 

I have for sale a large and varied coUeaion of 
choice Canadian numismatic material and rare 
world numismatic books. Send your want list, or 
call for further information. 

SAUL HENDLER 

P.O. Box 554 
Montreal, Quebec, 

Canada H4L 4V7 
514-332-4429 
ANA LM 3499*CNA 2879 


THE NUMISMATIC 
STUDIO 

P.O. Box 5136 
Largo, FL 34649 
(813) 391-1160 

Specializing in Vatican, 

Italian and San Marino 

A. DRAGONI • P. DRAGONI 

Member: PNG 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 
COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, CA 91106 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with 
description of items for sale. 

SELLING 

I specialize in coins from POLAND, Ginada, Eastern 
Europe, Germanic coinages, Great Britain and the Com- 
monwealth and Reformation coins and medals. Please 
write for my current price list contaming over 2000 
gold, silver and copper coins and medals for sale 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


BUYING 

Queen Elizabeth II G.B. 
Gold Proof Coins & Sets 
Canadian Rarities 

DAVIES-NADIN-DAVIES 

INTERNATIONAL COIN 
TRADERS, INC. 

Ottawa, Canada & Yorkshire, England 
Please phone for quotes 
In Europe call England (0943) 603116 
In North America call (613) 596-9648 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contaa: 

SAM CLEMENTS 
GOTHIC COINS 

103 S. Main St., Akron, Ohio 44308 
(216) 384-9357 


BUYING FOREIGN 
EXCHANGE COINS 

Canada 90% - Britain 85% 

Most European - French, Orman, etc. 80% 
Most Canbbean - Bermuda, Bahamas, etc. 80% 
Call for rates or ship for offer 

COINS & 
CURRENCY, INC. 

1700 Walnut Street, Suite 1110 
Philadelphia, PA 19103 
Telephone: (215) 545-3848 


ARGENTINA 
thru VENEZUELA 

Buying & SeUing 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes. Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • 'IWX #510-925-1 164 
Louis Hudson ANA LM 2946 
Cora Hudson ANA R96943 
Our illustrated price lists are available upon request. 


Buying Australian 
and 

All Pacific Material 

Write or call for our competitive prices. We 
regularly attend all major U.S. shows. 

PJ. DOWNIE 

P.O. Box 22026, Lansing. Ml 48909 
(517) 645-2150 
or 359 / 363 Lonsdale St. 
Melbourne 3000, Australia 
Phone: 613 7602-1811 'Telex: AA37272 
ASDA • ANA 
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WORLD COINS 


Information for Authors 


The Numismatist, the official publica- 
tion of the American Numismatic As- 
sociation, will pay authors of anicles 
published in the magazine $1.75 per col- 
umn inch, with bonuses available to 
those who provide usable photographs 
or illustrations and/or furnish material 
for photographic reproduaion. Inciden- 
tal expenses incurred by the author in 
preparation of an article may be reim- 
bursed, subjea to prior approval and ade- 
quate documentation. 

Published anicles also are eligible for 
the Heath Literary Award, which is pre- 
sented annually to authors whose articles 
are judged outstanding contributions to 
The Numismatist. A silver medal and 
$250 is awarded for first place, a bronze 
medal and $100 for second place, and 
a bronze medal for third place. Authors 
receiving honorable mention receive cer- 
tificates of recognition. Articles display- 
ing original and comprehensive research 
in United States numismatics are eligi- 
ble for the Wayte and Olga Raymond 
Memorial Award, which includes a prize 
of $400 for first place and $200 for sec- 
ond place. 

MANUSCRIPTS 

Manuscripts should be relevant to the 
study of numismatics, present new in- 
formation, and constitute a contribution 
to numismatic education. The author is 
directly responsible for all statements 
made in the manuscript. Accepted or 
published manuscripts become the prop- 
erty and copyright of the American Nu- 
mismatic Association and may not be 
published elsewhere without written per- 
mission. Manuscripts are received with the 
understanding that they have not been si- 
multaneously submitted to other publications. 

Manuscripts should be typed and 
double-spaced, preferably on 81/2 x 11 - 
inch white bond paper, with 1 '/z-inch 
margins on all sides. The author’s name 
and full street address must appear on 
the first page, along with a daytime tele- 
phone number. Authors are encour- 


aged to limit the length of their articles 
to 4 to 12 typewritten pages. Manu- 
scripts, including illustrations (photo- 
graphs, drawings, graphs, etc.), should 
be sent to the Editor, The Numismatist, 
8 1 8 Nonh Cascade Avenue, Colorado 
Springs, CO 80903-3279. The author 
should retain one copy of the manuscript 
for reference. The editorial staff reserves the 
right to edit all material. 

ILLUSTRATIONS 

Legends or captions for illustrations 
should be typed on a separate sheet 
of paper, with a number accurately cor- 
responding to each illustration. Photo- 
graphs, preferably high-quality, black- 
and-white glossy prints, should be unat- 
tached to the manuscript. The face of 
the photograph should not be retouched 
or labeled in any way. To avoid damag- 
ing the surface of the photograph when 
labeling the back, write on a hard sur- 
face and use only a soft pencil or per- 
manent marker. Authors are encouraged 
to list sources of illustrations. 

If an author lacks photographic facili- 
ties, numismatic material can be sent to 
The Numismatist for reproduction in the 
ana’s in-house photographic facility. 

AUTHOR’S BIOGRAPHY 

Authors should submit a brief bio- 
graphical sketch (100 words or less) 
that includes pertinent information, such 
as place of birth, educational and pro- 
fessional background, hobby interests 
and affiliations, and numismatic awards 
or accomplishments. 

SOURCES 

Authors are encouraged to cite sources 
used in the preparation of their articles 
in the manner described below: 

Bowers, Q. David. Adventures with Rare Coins. 
Los Angeles: Bowers & Ruddy Galleries, 
1979, pp. 29-32. 

Loperfido, John C. “Airborne Paniculates: 
The Silent Nemesis.” The Numismatist, 96 
(April 1983), pp. 706-09. 


BUYING - SELLING 

CANADIAN 

DOLLARS, GOLD, DECIMAL 
BANKNOTES, TOKENS, ERRORS 

Write, Ship or Telephone. 

FREE PRICE LIST. 

CHARLES D. MOORE 

P.O. Box 1296 
Lewiston, NY 14092-1296 
(416) 468-2312 

LM ANA 1995 LM CNA 143 


Buying All Canadian 

Large Cents: Victoria 2X1 St 
Edwards: ISt Geo V. at 178^ 
Shinplasters: $3.25 (25-cent notes) 
Five Cents Silvers; Viaoria, 1.00 
Edwards: ISt, Geo V, 650 

Nick Gerbinski, ANA R 38689 
Ian Laing, ANA 13071 
Phone 204-475-7173 

Supreme Coin 

Box 3623 Station B 
Winnipeg R2W 3R4 Manitoba Canada 


BUYING & SELUNG 
CANADIAN 

PROOF 

POSITIVE 

COINS 

Box 369, Baddeck, N.S. BOE IBO 
Canada Tel. (902) 295-3007 
Member: CNA, CAND, ANA (LM) 


URUGUAY 

Special for wholesale. Offer up 1000 kg. 
metal coins. World coins. No. 28 to 57, 
F-VF VF and XF condition, all of them 
mixed. We accept offers for 500 kg. or 
1000 kg. Deliver CIF surface mail. 

EL MUNDO DE MONEDAS S.A. 

Uruguay 1150 
Monte video-U ruguay 
SUDAMERICA 
ANA R109987 y R1 11525 
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UNIQUE IN NUMISMATICS 

Cataloged and involved in 387 sales (auctions): about 40 unnumbered mid-1930s to 1940: 347 
numbered sales 1941-1988 including LARGEST ANA SALE HELD (1977). 

Chairman ("Dean ") of Numismatics (credited) at Roosevelt University 1965-66. 


WANT LISTS Yes, we helped build the NORWEB (since 1953)-CARTER (since 1941)- 

FILLED: ELIASBERG (since 1941). All areas of U.S. coins and currency— "Colonials" to 

Private Gold, Leshers. COMPLETE PERSONAL NUMISMATIC SERVICES, 

BUY EVERYTHING: Complete collections or individual coins, currency, etc. High premiums 
now paid for PROOF GOLD, SILVER, PRIVATE GOLD, Commemoratives, 
Dollars, Gold Unc., Lesher Dollars, rare "Colonials," choice currency. Proof 
Sets 1936-64. The "collector" in me enables me to enjoy handling low 
end and inexpensive as well as THE GREATEST RARITIES (I paid $500,000 
for the Proof $50 at auction and bid $700,000 for the Brasher Doubloon 
in Nov. 1979). Yes, I will buy bags, rolls, tokens, medals. No collection 
or holdings too large. Made cash offers for the Garrett (lohns Hopkins 
1977), Eliasberg (1982), etc. 

AUCTIONS: 1 will personally come and inspect collections and consignments, or they may be 
shipped directly with shipping charges refunded. 

AUCTION I will inspect and execute bids— and make recommendations based upon 

REPRESENTATION: 55 years professional experience (my eyes are still good), 

APPRAISALS: For banks, collectors, estates, pre-auction estimates, etc. (gov't acceptance over 
50 years). 

RESEARCH: Pedigrees, availability, trends past and present. 

'EXPERT WITNESS ': For collectors, dealers, lawyers, government, etc, 

CONSULTANT: Anything numismatic from what to collect for " fun " or " profit '" (investment) 
to how (or assist) in the disposal of holdings for MAXIMUM VALUES, 

SELL COLLECTIONS U.S. or foreign, currency, tokens, medals, etc. Low commission 

INTACT OR IN SECTIONS: (5% to 10%). lust sold ""Private & Pioneer Gold " collection for 

$2,300,000. 


HOW YOU 'BUY ’’ OR "SELL” DOES MAKE A DIFFERENCE 


A.M. KAGIN 

910 Insurance Exchange Bldg. 

Des Moines, Iowa 50309 
(515) 243-7363 office 
(515) 223-0048 res. 
"Experience— 

The Priceless Ingredient" 



PNG #14 

A Founding Charter Member 
Past President 1964-65 



ANA Life Member #103 
Governor 1983-87 
50-Year Gold Recipient 



A.M. KAGIN 
Collector Since 1928 
FYofessional Since 1933 
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THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMEDICAN HECITAGE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 


NUMISMATIC INSURANCE 
FOR DEALERS 


“All-Risk” Coverage 


1 . At-Business LocaUon(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions, 
Shows & Auctions 

4. Ctff PremisesCare, Custody 
and Control of Dealer 


5. Transit— via recognized 
armored carrier. Federal 
Express. Express Mail and 
Domestic Registered Mail 
excess of 25.000 with 
Post Office. 


Expanded Coverages— Now Available 

general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 


6. Overseas business trips 
and conventions. 

7. Errors and omissions 
Insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance: 
a.) Package policies cover- 
ing comprehensive 


b. ) Umbrella liability 

c. ) Worionan’s compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds. 

including fidelity and 
auction bonds. 


contact: JAY N. EDELSON 

Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd., Great Neck, NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All insurance placed with A1 U.S. companies and Lloyds of London. 


DESPERATELY SEEKING 
Choice Original 

Walking Morgan and Peace 1936 to 1942 

Half Rolls Dollar Rolls Proof Sets 

Paying $1700 and Up Paying $700 and Up Paying $1200 and Up 


Also Seeking Gem Original Commems 

ALL ISSUES! 

With or Without Original Issue Holders. 

Please Ship For Best Offer or Call Howard Markham. 



NUMISMATIC INVESTMENT GROUP 


125 East Baker, Suite 150, Costa Mesa, California 92626 • (714) 662-3350 
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CLASSIFIED 


Rates are 2 3 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word ($5.75) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 1 0 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 

FREE PRICE LIST: Comprehensive 
seleaion of Canadian numismatic mate- 
rial. Many foreign coins. Strict grading 
at below trend prices. Bill Bucsis, Box 7, 
Prince Albert, Saskatchewan, Canada 
S6V 5R4.n 


AGGRESSIVELY BUYING old stock 
and bond certificates. Herb Rice, 3883 
Turtle Creek Blvd., Dallas, TX 75219. 

BRITISH ISLES, COLONIES, and 
Commonwealth nations’ coins, tokens, 
medals. Call or write for free price lists. 
Simon Cordova, Box 2096, Citrus 
Heights, CA 95611-2096. (916) 961-9937. 


CHANGING COINS: Dutch hobby- 
coin colleaor wants to change European 
and world coins with other hobbyists. 
Please write: Mr. W. Bonhof, Vriezelaan 
3 7602 JJ Almelo NL. 

ATTACHE CASES & SECURITY 
show trays for coins, currency, tokens, 
medals. Professional quality! Satisfaaion 
guaranteed. Raymo Products, Inc., 212 
South Blake, Olathe, KS 66061-0248; 
(913) 782-1515. 

GUIDE TO BIBLICAL COINS by 
David Hendin. Hardcover, 224 pages, 
16 pages plates, values, cleaning coins, 
deteaing forgeries and more. ‘Fascinating 
and informative’— N. T. Times. Auto- 
graphed. $35.00. Amphora, Box 805, 
Nyack, NY 10960. 

SOUTH AMERICA paper money. 
Buy directly. Free price list of low- 


BUYING 
SUPERB GEM 
BUU.S. GOLD COINS 


Quantities needed. 

Ship for immediate payment. 
We will fly to buy. 


GORDON J.WRUBEL 

Rare Coin Investments, Inc. 

P.O. Box 8767 • Newport Beach, CA 92658 
Telephone 714/250-1300 

We specialize in quality U.S. coins. 

For all your numismatic needs, write or call. 



LM 1813 



\m 




COINS 

“Standing Liberty 

Quarters” quarters 

(Revised) by J.H. Cline 


Hardbound: $17.95 ppd. 
Softbound: $11.95 ppd. 

Please include payment with 
order. VISA & MasterCard 
accepted. Dealers: Write for 
wholesale quantity prices. 



WE ARE ACTIVE BUYERS AND 
SELLERS OF STANDING LIBERTY 
QUARTERS, XF AND BETTER. 
Call or write before shipping, please. 


Our offices (in the Pioneer Bank Bldg.) are open 
by appointment only. 

Cline’s Rare Coins 

P.O. Box 1180 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 





LM 547 
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medium priced notes. Bias de Faria, CP 
22270, Sao Paulo, Brazil 01498. □ 


BULK MIXTURE-world coins, 
unsorted, just as received. Worldwide 
variety of current and obsolete coins 
(some pre-1900). Mixture contains coins 
of copper, brass, zinc, steel, cupronickel, 
etc., and at least one crown! One-pound 
lot (90-100 coins), only $9.95, ppd. Sat- 
isfaction guaranteed. Morris Lawing, 
P.O. Box 9494, Charlotte, NC 28299. 


VERNONS COLLECTORS* Guide to 
Orders, Medals & Decorations (with val- 
uations). Over 10,000 items listed, 450 
pages; 106 photo pages. Softbound, 
$24.95, plus $3.00 postage. Catalogue of 
Military Medals, $ 1 .00; yearly subscrip- 
tion, $8.00. Sydney Vernon, Box 
1 387TN, N. Baldwin, NY 11510.D 


U.S. MILITARY patches and sterling 
wings wanted. Trade my U.S./ foreign 
coins or buy. Ship patches stating your 
wants. Max Lake, Box 40, Marston, NC 
28363. 

#99999999 THRU #11111111, 
#100,000,000 and #1 serial numbered 
notes wanted. Also buying other fancy 
serials in small and large size type notes. 
Paying collector’s prices. Call 800-727- 
8288. Mike Abramson, P.O. Box 6105, 
Duluth, MN 55816. 

ACQUIRE RUSSIAN orders, medals, 
coins, currency, documents, badges, gold, 
silver, catalogs, misc. All reasonable 
offers accepted. Also for sale— send 
SASE. Shusterman, Box 2 32, Brooklyn, 
NY 11214. 

FREE MAIL BID LISTS. U S and 

foreign coins, paper, tokens. Beginners 


to advanced. Ten-day return. H & H 
Enterprises, Box 105E, Hopkinton, MA 
01748. 

ON-LINE BIDBOARD: Any personal 
computer with telephone modem attach- 
ments can access this coin auction net- 
work. Free membership! Liberty Tree 
Coin, Box 1776-A, Martinsville, NJ 
08836. 

COIN JEWELRY —wholesale cata- 
logue, $ 1 . Belt buckles, necklaces, tie tacs 
and much more. Phone (8 1 2) 232-4405 
days; (812) 299-9262 evenings. Bernard 
Myles, 422 3 South 11th St., Terre 
Haute, IN 47802. 

COPPERHEAD, LTD. buying-All 
holed bust dollars, VG-F, $120 & up; 
XF or better, $250. All draped bust coin- 
age, all gold holed, looped, 3 $ holed VF, 
$150 up. Mass, silver, continental & 


WEB’S COINS LTD. 


728 New Loudon Rd. 
Latham, NY 12110 
(518) 783-8939 



SPECIALIZING IN: 

• PROOFLIKE MORGAN 
DOLLARS 

• PROOF GOLD 

• ALL BETTER U.S. COINS 

Webster Nesbitt, ANA Life Member 


Why not buy gold O 
where the dealers buy • 

Doing business the right wai^ 
for more than 20 years. 

Market makers in ail U.S. dated gold, commemorative 
gold and PCGS gold in all denominations from $l-$20. 
Check our dealer pages on Coinnet (601,602) and 
Reuters (WYPM) for our daily bullion spreads and other 
coin specials. 

Our dated and PCGS gold inventory numbers more 
than 3,000 coins and is always changing and growing 
with numismatic rarities. 

WANT LISTS OUR SPECIALTY. 

CALL US FIRST! 

WE’RE NOT JUST FOR DEALERS. 

Teletype: FACTS K-82 Members ANA-PNG, FUN 

Coinnet FL-46 PCGS-Level 1 Marketmaker 

RARE COINS 
PRECIOUS METALS 
JEWELRY 

William Youngerman, Inc. 
P.O. Box 177 (Mailing) 
Boca Raton, FL 33429-0177 

(305) 368-7707 (in Fla.) • (800) 826-9713 (Fla. WATS) 
(800) 327-5010 (outside Fla.) 
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Gobrecht dollars, VF or better, $400 to 
$ 1 000. Box 3 2 1 45 , Euclid, OH 44 1 3 2 . 
20 years experience. ANA #142696, 
E.A.C.n 


PHILIPPINE CURRENCIES coins, 
stamps and specialized numismatic items. 
Mail bid offers upon request. Catalog, 
$2.00. “CSP” MacArthur’s, 109 Minna 
Street, Ste. 101, San Francisco, CA 
94105-3728. □ 


NUMEROUS OPPORTUNITIES, 
affordable rarities, bright future, grow- 
ing collector base— that’s credit card col- 
lecting! To learn more and receive a free 
newsletter, write: Credit Card Colleaor, 
150R Hohldale, Houston, TX 77022. □ 


FREE MAIL BID LIST MONTHLY. 

United States coins and currency, foreign 
coins. Send name and address to: Joe 


Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. □ 

INSTEAD OF FLASHY ads, we offer 
you flashy coins and banknotes at fair 
prices. For free list, write Ronalea Col- 
lectibles, Box 1 30-AN, Plumas, MB 
Canada ROJlPO. 

JACK FISHER BUYING. Tomor- 
row’s prices paid today for United States 
paper money with serial number one, 
11111111 to 99999999, 100000000, 
CU stars and Michigan Nationals. 3123 
Bronson Boulevard, Suite A, Kalamazoo, 
MI 49008. Telephones (6 16) 344-5653 
and 343-5538. 

COLONIAL COINS, PAPER money: 
Want lists served. Let me help you build 
a satisfying collection at competitive 
prices. Terms. Also BU and proof Indi- 
ans, Lincolns. Fair deals— 27 years. (41 3) 


736-8945 until midnight EST. Bob Cor- 
nell, 383 Union, Springfield, MA 01105. 

SCHOOL AWARD MEDALS 
wanted by colleaor. Top prices for early 
American hand-engraved pieces and gold 
medals. John Sallay, 7 Dandy Drive, Cos 
Cob, CT 06807. 

OLD STOCK CERTIFICATES! Cat- 
alog plus three beautiful certificates 
(including railroad), $3.95. Also buy! 
Ken Prag, Box 53 ITN, Burlingame, CA 
94011. (415) 566-6400. 

GOLD, DAMAGED. We specialize in 
holed or damaged gold and key coins. 
High prices, fast pay. Here 18 years— 
Chamber of Commerce. Maple City 
Coin, Drawer 80, Monmouth, IL 61462. 

WANTED TO BUY: 1882 pattern 
Libeny Head nickels, J-1676, J-1688. 
Any grade. Will pay finder’s fee. ANA 


COLLECTORS 
INVESTORS • DEALERS 

• Rare coins and stamps purchased, sold and appraised 

• An impressive, in-store inventory of high grade properties 

• Confidential investment consultations and transactions 

• An array of personalized services by courteous, trained professionals 



Main Line Coin & Stamp, Inc. 

16 East Lancaster Ave. 

Ardmore, PA 19003 
(215) 649-7900 

Please request our free investment guide! 



Robert Riethe 
R67397 
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ANA 

MEMBERSHIP 
MEDAL AND 
CERTIFICATE 
HOLDER 

Specially designed plexiglas 
holder shows off your ANA 
25' or 50'year membership med' 
al and certificate together. This 
SVg'inch square holder has a 
white insert and comes with its 
own minheasel. Gift boxed. 
Order #111. 

$15.00 plus $2.95 p/h 

ANA MONEY MUSEUM 
818 N. Cascade Ave. 
Colorado Springs, CO 80903-3279 


member since 1956. Anthony Bongio- 
vanni, Box 458, Rocky Point, NY 
11778. □ 

FASTEST GRADING, authentication. 
Since 1972, the most experienced pro- 
fessional authentication staff in U.S. 
Your choice, “slabs” or color photo- 
certificates. Coins, tokens, medals, U.S. 
paper money accepted. For more infor- 
mation, send SASE to INS Authentica- 
tion Bureau, P.O. Box 66555, Washing- 
ton, DC 20035. 

FOR SALE: All issues of The Numisma- 
tist from 1954 to current. 1100 plus 
freight. John L. Rands, 502 Beech Street 
#6, Savanna, IL 61074. Phone (815) 
273-2455. 

GREAT BRITAIN: Hammered, 
milled, crowns, minors, merchant 
tokens, Scottish. Wide seleaion of types. 


Want lists serviced. For free price lists, 
please write Ross King, Box 571, Ches- 
ley, Ontario, Canada, NOG ILO.n 

WANTED: 1907 Clearing House scrip 
and checks. Need examples and informa- 
tion from most states; please send infor- 
mation with copy. Tom Sheehan, P.O. 
Box 14, Seattle, WA 98111. 

COLONIAL COINS-A good selec- 
tion available including low priced starter 
coins and pieces for more advanced col- 
lectors. All attributed, some real rarities. 
Tom Rinaldo (Yesteryear Coins), Box 
31602, San Francisco, CA 94131. 

□ Time to renew current ad. 

Questions about Advertising? 
Contact ANA Ad Sales Mgr. 
Richard Conway 
1-719-632-2646 



• DEALERS IN INVEST- 
MENT QUALITY RARE 
COINS 


• PLEASE CONTACT 

JOHN R. PASCIUTI AT 
(617) 879-5490 OR 

WRITE 

• N.A.O.N.E., P.O. BOX 2588 
FRAMINGHAM, MA 01701 


GEORGIA 

AND THE 

SOUTHEAST 

Straight Talk Assets, Inc. 
AUTHORIZED P.C.G.S. DEALER 

Buying & Selling All Investment-Quality Coins 

We are also engaged in the purchase and placement of 
Southern (jold Coins, specifically gold coins struck at the 
U.S. Branch Mint in Dahlonega, (jeoigia. We are recognized 
by our peers throughout the country as being The Foremost 
Authority, numismatically, on Southern (jold coins. 

(Sold, Silver, and Platinum bullion are also available in 
all their forms at very competitive prices. 

MONTHLY ACCUMULATION PROGRAM 
QUARTERLY NEWSLETTER 
QUALITY-INTEGRITY-SERVICE 

Straight Talk Assets, Inc. 

Great Southern Federal Savings Building 
311 Green St., Suite 301 
Gainesville, Georgia 30501 

JACK HANCOCK 536-0587 qLENN FRIED 

LIFE MEMBER 
ANA 1612 
GNA 

AUTHORJZED DEALER FUN 
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REGAL 

Will Travel Anywhere 
For Your Coins & Stamps 
Call 1-800-772-0054 

New York 1-212-689-1919 

If you have been thinking of selling all or part of your holdings but haven’t found the right buyer, look no further! 

We are America’s most serious buyer of collections, investment portfolios, accumulations and dealer stocks. 

We desperately need ALL gold coins, silver dollars, rolls, bags, rare dates, etc. 

We are also the largest buyer of stamp collections and estates as well. 

Bring or send your coins or stamps to our midtown location in New York City, for our immediate CASH offer. If 
your holdings are too large for shipping, we will send our buyer to your home. We will travel ANYWHERE 
in the country! Expert appraisals. 

So pick up the phone and call us toll-free today— 

We are members of every leading society, including the A.N.A./, A.S.D.A., A.P.S., S.O.P., S.I.P., P.F., A.R.A., 
etc. We are licensed, registered and bonded. 

REGAL 

STAMP AND COIN CO. 

379 Fifth Avenue, New York, N.Y. 10016 


& 
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WE HAVE CASH FOR YOU! 


In 1988 

Oak Tree Numismatics Paid 


$7,000,000.00 


Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or ANACS Rarities 

We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 

Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 




188 Lafayette Avenue; Hawthorne, New Jersey 07506 


ICTA 
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— LUBBOCK 

315 Regent Street 

London WIR 7YB England 

Tel. 01-580 9922, 01-637 7922 

Fax 01-637 7602 

Telex 25164 

DEVONSHIRE 

^■^RAki: COIN C,A\U'M\YS±^ 



We can tell you tuhy we are outstanding, 
but better to experience it for \jourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 


in/ 

(Doinsy ^ 
^nea/y Britain/ 

50 Milk Street at Devonshire 
Boston, MA 02109 

Telephone: (617) 542-0030 


INTO <^> 

^ LM 1203 


Mytcir® SOURCE 

ARE YOU SACRIFICING REAL MYLAR QUALITY FOR PRICE WHEN BUYING COIN FLIPS? 

Ask your supplier if his coin flips are made of genuine DuPont Mylar*, or is a substitute being sold and advertised as "same 
as" or "commonly known as" Mylar*, Kodar*, etc. We sell only flips made of Mylar* made by DuPont. There is a world 
of difference. Your expensive coins need this unique difference. Bead-sealed, full inside dimensions, all sizes of flips up 
to large crowns. The finest coin flips made in America. The quality is obvious. The material of the lunar lander! Compare! 


You will like what you see. 

# Type Only genuine DuPont Mylar quality 50 pcs. 100 pcs. 

1 MS70A 2V8 X 2V8 Mylar flip and information insert. "Optical Clarity!" $22.45 $41.95 

2 MB25A 2x2 Mylar flip and information insert. "Silky Gloss!" $22.45 $41.95 

3 MC30A 2V8 X 2^lg Mylar flip, coin and information inserts (give denomination) $24.45 $43.95 

4 M022EA 2x2 Double Mylar flip and liner with flap. "Stability" $24.45 $43.95 

5 FE24A 2x2 Mylar liner with flap in white paper envelope $16.95 $30.95 

6 MC3025A IVi x IVi Mylar flip with crown-size insert, for large pieces $28.95 $49.95 

All above Mylar items bead sealed at edge, not folded and heat sealed on face of material. A comparison with substitute "Mylar" 
flips will show obvious difference. Only DuPont makes "Mylar".* The quality control manufacturing process makes the difference. 
DuPont Mylar currency protectors. Vs" lip, bead-sealed, long edge open, 700 mil. Also 400 mil. 

#515A 3V2 X 8 Mylar currency protectors. "Tear Resistant, Moisture Shield" $32.95 $61.95 

#517A 2^/8 x 6V2 Mylar currency, standard protectors. "Attractive Display" $30.95 $59.95 


On smaller quantities of above, prorate, add 20% (minimum 20 pieces), postage— under $50.00-$2.45. 
For price lists and samples, send $2.00 in stamps or cash. Sales by mail only. 

We wish to thank the collectors, museums, libraries, ANA, for valued orders. 

HAROLD J. BALL 

2826 SOUTH HARRISON ST., 

FORT WAYNE, INDIANA 46807 

*(Mylar, Reg. U.S. Pat, and T.M. Off.) ANA LM 384 
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AALL Coins 1185 

Abbott’s Coinex Corp 1126 

Advance Coin & Stamp Co 1153 

Alamo Heights Coin Shop 1178 

Allen’s 1180 

Allstate Coin Co 1145 

American Coin Portfolios 1181 

American Heritage Minting 1141, 1190 

American Rare Coin, Inc 1132 

American Silver Dollars 1139 

Amspacher, Bruce 1180, 1181 

Annis, Michael 1143 

Anthony’s 1114 

Appel, Dr. Richard S 1038, 1142 

Apte, Donald, Inc 1177 

Art of Ans (U.K.) Limited 1029 

Art Displays 1111 

Atlantic Rare Coins 1185 

A vena Coin Co., The 1112 

Balbaton, R.J., Inc 1039 

Ball, Harold J 1197 

Bank Leu, Ltd 1147 

Beavertown 1063 

Bebee’s 1128 

Berg, Dave 1187 

Berk, Harlan J., Ltd 1164 

Beymer, Jack H 1040 

Birkler, Lucien L., & Company, Inc 1118 

Blanchard, James U. & Co., Inc 1140 

Bland, David, Jr., Galleries, Inc 1179 

Blum, Steve, Inc 1185 

Bosco, Paul 1108 

Bourne, Remy 1044 

Bowers & Merena Galleries, 

Inc IFC, 1035, 1072-73 

Brigandi, Donald E., Co., Inc 1178 

Bryan, Ltd 1174 

Bullowa, C.E 1045 

Byers Numismatic Corp 1185 

California Numismatic Investments, Inc. . 1181 

Canadian Numismatic Journal 1153 

Capital Plastics 1059 


Carr, Jim, Inc 1183 

Cedar Center Coin Co 1186 

Centerville Coin & Jewelry Connection 1178 

Certified Numismatic Investments 1122 

Cherry Creek Coin Co., Inc 1186 

Cline’s Rare Coins 1191 

Cohen, James H. & Sons, Inc 1184 

Cohen, Jerry, Corporation 1142 

Coin & Bullion Reserves 1180 

Coin Exchange, The 1178 

Coin Galleries 1060 

Coin World 1030 

Coins & Currency, Inc 1187 

Coins of the Realm, Inc 1141 

Colavita, S.M., Coins 1184 

Collectors Cabinet, The 1186 

Collector’s Choice, The 1186 

Colony Coin Co 1181 

Commercial Coin Co 1182 

Comtois, Robert E 1113 

Continental Investment Group, Inc., The 1183 

Cornell, Robert 1082 

Criswell, Grover C 1150 

Crystal Coin, Inc 1183 

Currency Museum/Bank of Canada .... 1113 

DARU 1185 

Dannreuther, John, Rare Coins, Inc 1173 

Davies-Nadin-Davis 1187 

Delaware Valley Coin & Stamp Co 1179 

Denly’s Coins of Boston 1118 

Devonshire Rare Coin Galleries 1197 

Dolphin Coins 1038 

Downie, P.J 1187 

E & T Kointainer Co 1045 

Early American Numismatics 1160 

Edgewood Coin Shop 1179 

Eighteen Forty One 1145 

Eighteenth Ave. /Goldie’s Coin Center, Inc. 1040 

El Mundo de las Monedas S.A 1188 

Empire Coins 1177 

England, Victor 1115 

Error Trends Coin Magazine 1182 

Essex Numismatics, Inc 1150 

Estes, Steve, Inc 1171 

Eunson, Steele, Rare Coins 1179 

Excelsior Coin Gallery 1141 

Eye Appealing Investments 1187 

Fairfield Rare Coins 1184 

Finck & Polutanovich 1122 


First Union Company 1185 

Flynn, Joe, Rare Coins & Bullion, Inc. . . 1180 

Follett, Mike, Rare Coin Co 1081 

Foreman’s Rare Coins 1156 

Forman Enterprises, Ltd 1173 

Fountain Square Stamp & Coin 1064 

Free State Numismatics, Inc 1184 

Fremont Coin Gallery 1129 

Froseth, K.M 1129 

Ganz, David 1083, 1 179 

Geiger, M 1181 

Gershenson, Dorothy, Inc 1182 

Gilbert-Martin Agency 1190 

Gillio, Ronald J., Inc 1088 

Glazer, Len & Jean 1136 

Glendining’s 1177 

Gold & Silver Emporium 1186 

Gold Dust Coin 1180 

Golden Eagle Coin Exchange 1132 

Goldman, Kenneth M., Inc 1152 

Goldtown 1181 

Gothic Coins & Stamps, Inc 1187 

Great American Coin Co 1185 

Great Lakes Coin Co 1177 

Guide, John 1047 

Hall, David 1190 

Hanks & Associates, Inc 1146 

Harmet Rooke Numismatists, Ltd 1089 

Hayes, Charles E 1185 

Hendler, Saul 1187 

Heritage Numismatic Auctions 1043 

Hipps, Ed, Gallery 1119 

House of Stuart, Ltd 1160 

Hudson, Louis D., Rare Coins 1187 

Hughes House 1134 

Imperial Coins 1046 

International Coins & Currency 1180 

Isaac, Jeff, Rare Coin, Inc 1139 

J & D Coins 1180 

J & M Numismatic Investments 1065 

Jackson, Larry 1184 

Jake’s Marketplace 1095 

James, Ryan, Ltd 1186 

Jones, Harry E 1178 

Jorgensen, Art 1184 

Kaeppel, Samuel H., Rare Coin Co 1157 

Kagin, Art 1094, 1189 

Kagin, Don 1050 

Kelly, Kirk, Rare Coins 1178 
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Kern, Jonathan K 1109 

Keystone Coin & Stamp Exchange 1136 

Kinley, Charles E 1183 

Kolbe, George Frederick 1164 

Kraso Coins 1178 

Krause Publications 1025, OBC 

Krueger, Kurt R 1117 

Legacy Investments 1033 

Leidman, Julian 1133 

Lenhan, Leroy, Rare Coins 1106 

Levin, Benjamin 1181 

Lipton, Kevin, Rare Coins, Inc 1181 

Littleton Coin Co 1170 

London Coin Galleries 1177 

Louisiana Numismatic Ponfolios, Ltd. . . . 1143 

Lubbock’s 1197 

Lumicon 1110 

Lustig, Andrew P 1064 

Ml'B Banking Corp 1175 

Macuquina 1183 

Main Line Coin & Stamp, Inc 1193 

Maple Precious Metals Corp 1158 

Margolis, Richard 118 3 

Marshall, Virg, III 1184 

Master Group, The 1041 

McAfee, Tom 1126 

McGuigan, Jim 1184 

MeIntire Rare Coins, Inc 1184 

Melamed, Richard, Rare Coins, Inc 1039 

Mid-American Rare Coin Auctions, Inc. . 1151 

Mid-Continent Coin 1186 

Mintmaster Coin Galleries 1186 

Mish International Monetary, Inc 1184 

Moore, Charles D 1188 

Morycz, Stanley 1166 

Muenzen und Medaillen Ag 1172 

Murbach, John 113 3 

NASCA 1125 

National Coin Investments, Inc 1136 

National Collectibles Exposition 1177 

National Gold Exchange, Inc 1161 

New Hampshire Numismatics 1170 

Nonh American Coin Co 1181 

Nonh State Coins 1178 

Northwest Banknote Imports 1182 

Now Numismatics 1186 

Numisco Rare Coins Ltd 1178 

Numismatic Associates of New England, Inc. 1 1 94 

Numismatic Emporium, Inc., The 1124 

Numismatic Enterprises 1065 


Numismatic Fine Arts, Inc 1168 

Numismatic Guaranty Corp. of America 1137 

Numismatic Guild, The 1096 

Numismatic Investments of Florida 1062 

Numismatic Resources 1159 

Numismatic Studio, The 1187 

Numismatics of Distinction, Ltd 1183 

Numismatik Lanz Muenchen 1177 

Numisprop, Inc 1186 

Oak Tree Numismatics 1196 

Oklahoma Federated Gold & Numismatics, 

Inc 1140 

Olde Towne Coin Co., Inc 1183 

Orlando, Mike 1185 

Ossie’s Coin Shop 1146 

P & M Rare Coins 1187 

PandaAmerica 1032 

Paramount 1123 

Pasadena Coin Co 1187 

Pilolli Coins 1181 

Pobjoy Mint Ltd 1163 

Ponterio & Associates, Inc 1116 

Presidential Coin & Antique Co., Inc. . . 1183 

Professional Coin Grading Service 1130 

Professional Numismatists Guild 1119 

Proof Positive Coins 1188 

Puckett, Paul J 1185 

Pullen, Norman, Inc 1156 

Queen City Coins, Inc 1182 

Rarcoa 1165 

Rare Coin Investments of Ramsey 1180 

Rare Coins & Classical Arts Ltd 1120 

Rarities Group, The 1061 

Record Coin & Jewelry 1162 

Regal Stamp & Coin Co 1195 

Renrob Coins, Inc 1111 

Rettew, Joel, Rare Coin Galleries, Inc. . . 1162 

Riemer, Roben S 1146 

Royal Coins, Inc 1178 

S.G. Rare Coins 1142 

Sarosi, John Paul, Inc 1135 

Scheiner, John & Hannelore 1138 

Schroeder’s Coins & Currency 1177 

Schwan, Fred 1183 

Sedwick, Frank 1159 

SilverTowne 1124 

Simkin, Paul H 1185 

Simmons & Simmons Numismatists .... 1180 

Sloat, Sam, Coins, Inc 1180 

Smith, Sidney W., & Sons, Inc 1046 


Snyder, Neal L 1167 

Snyder’s Coin Shop 1186 

Society of Lincoln Cent Collectors 1124 

Southern Coin Investments 1178 

Southwestern Gold 1180 

Spangenberger, Hank 1182 

Spanier, Kurt 1177 

Spears, William E., Investment Quality Coins, 

Inc 1184 

Spink & Son 1066 

Stack’s 1036 

Stagg, David C., Ill 1132 

Steinberg, Mel 1182 

Steinberg’s 1181 

Steinmetz Coins & Currency, Inc 1183 

Stephens, Karl 1187 

Stern Coin Company 1181 

Stockton, Mark 1182 

Straight Talk Assets, Inc 1194 

Strauss Coins & Stamps, Inc 1186 

Superior Stamp & Coin Co., Inc 1048-49 

Supreme Coin & Stamp Co., Ltd 1188 

Sweeney, Fred, Rare Coins, Inc 1185 

Swiss Bank 1042 

T & G Numismatics 1171 

tangible Investments of America 1144 

Teapany, J.J 1134 

Teller, M. Louis 1119 

Texas International Gold, Inc 1164 

Texas Numismatic Investments, Inc 1178 

Tower Coin & Stamp Exchange 1117 

Unicover (Marshall Islands) 1131 

Van Grover, J.J., Ltd 1063 

Victorian Rare Coins, Inc 1184 

Vintage Auctions, Inc 1067 

Vogel, David A., & Associates 1100-01 

Waddell, Edward J., Ltd 1177 

Warbucks Co., The 1183 

Waretown Stamp & Coin Shop 1177 

Warmus, James 1182 

Web’s Coins 1192 

Weinberg, Fred & Co., Inc IBC 

Weitz, Harold B., Inc 1127 

Werner-Klemes, Inc 1167 

Western Publishing Co., Inc 1148 

Westshore Financial Corporation 1165 

Westwood Rare Coin Gallery 1180 

White, Harlan 1171 

Wilkison & Son, Inc 1155 

Williams Gallery, Inc 1028 

Wolfe, C.H 1177 

Wrubel, Ck>rdon J., Rare Coin Investments, 

Inc 1191 

Youngerman, William, Inc 1192 
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Fantastic Plastic 


O NCE UPON A time, when the 
word “slab” referred only to 
barbecued ribs, sophisticated 
numismatists frequently and proudly 
kept their collections in beautiful 
wooden cabinets. Today, one of the 
most splendid cabinet coins resides be- 
tween two pieces of plastic. 

At the bewildering request of its 
owners, an 1 804 dollar has been en- 
tombed in a plastic holder. Selling first 
for $242,000 at a Stack’s auction in 
January, the famous Adams-French 
1804 dollar specimen was then sold 
“raw” (unslabbed) by the winning bid- 
der to Mark and Alan Yaffe of Florida. 
In an apparent effort to enrich their 
investment, they entrusted it to the Pro- 
fessional Coin Grading Service (PCGS), 
where it was encountered, endorsed 
and encapsulated on February 28. 

If there are any United States coins 
that surely do not need to be slabbed 
—ever— they are the 1 5 known 1 804 
dollars. They have been studied, sur- 
veyed and scrutinized to the point 
that Miss Liberty’s bustline may be 
more familiar than Marilyn Mon- 


roe’s. Well, maybe not, but you get 
my point. 

There is no evidence that John W. 



Haseltine, Phineas T. Adams, Waldo 
Newcomer, F.C.C. Boyd, Amon Car- 
ter, L.R. French or any other previous 
owner of this particular specimen ever 
attempted to sonically seal it. Messrs. 
Yaffe are the first. 

Devoting three pages of photos and 
narrative to this extremely rare and 
historically significant coin, Stack’s 
L.R. French Jr. Family Collection sale 
catalog concluded, “We trust that the 
charisma of this particular 1 804 dollar 
may also be transferred to the next for- 
tunate possessor.” 

Can charisma still be transferred if 
it’s snugly encapsulated.^ Inside its 
holder, this particular coin— a Proof-45 


—may never become tarnished, but its 
reputation already may be. 


More musings: This column previ- 
ously has explored the many benefits 
of rare coins that have been inde- 
pendently and accurately certified for 
authenticity and grade. But some selea 
items, such as 1804 dollars and 1913 
Liberty Head nickels, just don’t seem 
to need it. In faa, slabbing in such cases 
is almost sacrilegious. 

In their important book. The Fantas- 
tic 1804 Dollar, numismatic scholars 
Eric P. Newman and Kenneth E. Bres- 
sett explained that “there are no gen- 
uine 1804 dollars and those struck 
from Mint-made dies which bear that 
date are antedated fantasies” struck 
decades after 1804 and originally in- 
tended as presentation pieces for for- 
eign dignitaries. Now, one of these 
fantasy pieces has become “fantas- 
tic plastic.” 

As I write this column, the jackpot 
for the Illinois State Lottery Author- 
ity’s weekly Lotto game is a record $69 
million. I’ve anxiously purchased a 
fistful of tickets, and if my lucky num- 
bers are drawn, here’s my pledge: 

I’m going to buy the Adams-French 
Class III 1804 dollar and then rent 
a huge ballroom at the ANA’s conven- 
tion in Pittsburgh in August. There’ll 
be festive entertainment, a big dance 
band (maybe two), and lots to eat and 
drink. Everyone will be welcome to 
attend. Perhaps I’ll invite Rather, Jen- 
nings and Brokaw. 

Then, around midnight. I’ll stand in 
the spotlight with the slab in one hand, 
a hammer in the other, and pop that 
sucker outta the plastic faster than you 
can say “Waldo Newcomer.” • 
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Fred Weinberg* & Co., Inc. 


IS A MAJOR BUYER 

OF ALL P.C.G.S. GOLD AND 
SILVER COINS, AND WILL AAAKE 
STRONG BID ON ALMOST ANY 
P.C.G.S. COIN YOU HAVE. 

We carry an extensive inventory of U S. Gold, 
Commemorative Gold, Silver Dollars and U.S. 
type coins. We offer RC.G.S. coins at very com- 
petitive wholesale prices. 

Call or fax us with coins you have for sale or 
are lookins for. Collectors, Investors, Dealers, 
Financial Institutions, we can satisfy your 
numismatic needs efficiently and with 18 solid 
years of numismatic knowledse and experi- 
ence in the coin industry. 


NOW ACCEPTING ORDERS FOR THE CHINA MINT 

1989 YEAR OF THE SNAKE COINS 



The 1989 Year of the Snake coins 
from the China Mint are part of a 12 
year Lunar Animal Coin Prosram 
which has been one of the most 
profitable coin issues on the market 
today (see chart below). 

We are now acceptins orders for 
the 1989 8 gram gold and 15 gram 
silver China Mint Snake coins pic- 
tured The mintage for the 8 gm. 
gold Snake is 7,500 and the 15 gm. 
silver Snake is 15,000. Compare the 
past performance of these coins 
listed below and take advantage of 
our issue - price offering today! 


YEAR 

DESCRIPTION 

FACE 

VALUE 

MINTAGE 

ISSUE 

PMCE 

CURRENT 

MARKET 

PERCENT 
+ CHANGE 

1981 Rooster 

15 yarn siNer 

30 yuan 

10,199 

$98 

$695 

9132% 

1981 Rooster 

8 srams soW 

250 yuan 

4,989 

$300 

$895 

175% 

1989 Dos 

15 s^arm «Ner 

90 yuan 

8,560 

$98 

$185 

561% 

1989 Dos 

8 srams sold 

900 yuan 

9,500 

$300 

$800 

167% 

1983 Pis 

1 5 srams silver 

lOyuan 

6,500 

$98 

$185 

561% 

1983 Pis 

8 srarns sold 

150 yuan 

9,185 

$300 

$1,900 

300% 

1984 Rat 

1 5 srams silver 

10 yuan 

9,960 

$98 

$150 

436% 

1984 Rat 

8 srams sold 

150 yuan 

9,100 

$980 

$1,500 

436% 

1985 Ox 

15 Sfams silver 

10 yuan 

9,800 

$30 

$40 

33% 

1985 Ox 

8 srams sold 

150 yuan 

2,200 

$990 

$395 

19% 

1986 Tiser 

1 5 srams silver 

10 yuan 

15,900 

$35 

$75 

114% 

1986Tiser 

8 srams sold 

150 yuan 

5,049 

$990 

$450 

55% 

1987 Rabbit 

1 5 srams silver 

10 yuan 

10,000 

$35 

$75 

114% 

1987 Rabbit 

8 srams sold 

150 yuan 

4,750 

$990 

$450 

55% 

1988 Drason 

1 5 srams silver 

10 yuan 

13,000 

$40 

$75 

88% 

1988 Drason 

8 srams sold 

150 yuan 

7,500 

$300 

$400 

33% 


• AN mmiages Wed « 

• AN 8 yam 90W cot 


Oaicd on the nt 
i are 91 6t ftne 


« 'Modem Chmese Commemotative GoW t SNvef Coifw i Medal Pictonal' 
• AN 15 yam s«K«r com* are 85% line silver 


NEW ARRIVALS ... THE COAAPIETE 1988 SELECTION OF 

GOLD, SlUfER & PLATINUM PANDAS 



Panda coins are carefully struck 
by the China Mint in Proof-like 
quality with hi3h relief frosted 
designs. 

DCSCIUPTION MINIAGES 

1988 5 oz. Silver Panda 11,000 

1988 12 oz. Silver Panda 5,000 

1988 5 oz. Gold Panda 2,400 

1988 12 oz. Gold Panda 1,600 

1988 1 oz. Platinum Panda* 2,000 

1988 5-Piece Gold 

Panda Proof Set 8,000 

CAU OUR TRAMNa 
DUARTMINT FOR 
CURRINT PRICINU QUOTU 


1 989 SNAKE ORDER FORM -- - 

Please send my order via registered/insured mail to the following address. All orders will 
be shipped upon receipt of good funds of personal check, money order or cashier check 
(Sorry no credit cards) 

NAME 

ADDRESS 


CITY 


STATE 


ZIP 


PHONE NUMBER ( 


DESCRIPTION 

QUANTiry 

UNIT PRICE 

TOTAL 

1989 8 gm. GOLD SNAKE 


$32500 


1989 15 gm. SILVER SNAKE 


4800 



CALIFORNIA RESIDENTS ADD 6.5% SALES TAX IF ORDER IS UNDER >100000 


PLEASE ADD $6 00 FOR MAIL INSURANCE AND SHIPPING 


•PRICES ARE SUBJECT TO CHANGE AND AVAILABILITY 


16311 VENTURA BlYD., SUITE 550 
SAFRA BANK BUILDING, ENCINO, CA 91436 
FAX: (818) 986-2153 
TELEX: 5106006623 • ATC-FAGS C03 


Fred Wejnber^ & Co., Inc. 


MEMBERS Of THE MAXJR NUMISMATK ORGINATIONS 


(•18) 

986-3733 



(800) 

338-6533 




U.THO«l/IOm AltR 


im 


It's Innovative! it's Exciting! 

It'S Here! 

Make the NEW News Your News 


Change. It's the way of the world. Years back 
model T's cut the inroad for the autos of tomorrow, 
and the Wright brothers made it possible 
to fly. And today, the old Numismatic 
News has paved the way for the 
1989 edition. 

The NEW News. It's a breed apart; 
a dynamic, positive change. But even 
though it sports a shapely new 
size - the svelte look of the 1990s - it 
still retains the same Intestinal fortitude 
that has kept it at the hobby's cutting edge 
for more than 36 years. 

Yes, there are new cosmetics. But today 
Numismatic News stands for the same 
things that hobbyists demanded 30 years 
ago. Accurate reporting... dependable, 
full-hobby coverage... a strong attitude of 
service to our readers... and quality at 
every turn. Plus, as a subscriber, you'll get 
FREE classified ads. 

As 1989 creeps above the horizon and 
points the hobby dead ahead toward the 
1990s, look to Numismatic News as your 
chief source of weekly news and market 
data. ..timely information, when you need it. 

Make the NEW News Your News. 


Fora 

limited time 
try this super 
introductory 
offer. 



Offer Expires 
Aug. 31. 1989 


state 
( ) Cash 

( ) Check or money order (to Numismatic News) 

Numismatic News 
Circulation Department 
700 E. State St., lola, Wl 54990 


